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Experienceel 

finvestors 

are  purchasing  sound 
securities  at  their 
present  prices.  - 

We  oFfer  our  facili¬ 
ties  to  assist  you  in 
making  investment 
selections. 

Address  our  nearut  office. 


A.E.AMES&CO. 

LIMITED 

Butinttt  EttablUhed  IBS9 
Teront*  MONTREAL  N*w  York 
V«nG0i»«r  Victoria  London,  Eng. 


Harris,  Forbes  &  Company 


KEEN  CONFIDENCE  i 
'  IN  EARLY  FUTURE  ^ 
j  SEEN  IN  OTTAWA  Government,  Municipal 

j  I  Change  For  Better  Indicated  by  Alltl 

'  Statistics  For  the  Past  , 

Corporation  securities 

CONDITIONS  IMPROVE  ^ 

Recessions  Still  Shown  in  Many 
Directions,  But  Ratio  of  De-  ^ 

dine  Reveals  Contraction  —  T¥  •  ¥7'  I 

Betterment  in  Trade  I  HamsA  rorbes  &  Ci 

llarrnu  The  I'lnnnrlnl  Tlmro.  i  j £n  Cm.  t  ,  Litllileil 

OlUiwa.-Sinco  the  new  year  besan  j  St.  John  Street  ( 

there  has  liegun  to  be  observed  a  .MONTREAL 

note  of  confidenre  sounded  as  to  the  j 
j  ininiediate  future  of  the  country's 
tvisiness  in  those  government  de- . 
partments  which  are  directly  and  in-. 

1  directly  connected  with  production  _  _ 

(and  trade.  For  months  before  the;  , 

■end  of  the  old  vear  depression  was  |  ^~**  - - - —  --  ■  - -  — - - -  — 

! Sere  ■  RFTTFR  PRfiSPFf TS  . Foreign  Power 

'found  ill  its  jilace  an  expression  of ■  ULl  1  ILlll  1  lll/Dl  livltJ 

belief  that  betterment  is  in  sight.  ninnriiT  VPID  '  More  iSrazil 

Several  things  warrant  the  newer  m|||/  I  ||M|/L|UI  YrAn  i  - - 

'view  and,  strange  as  it  may  seem  at'  A  wEl  v  VIiIbuH  A  A  LkIIIi  i  Since  last  April.  The  Financial 
first,  there  are  the  trade  figures  fur- ■  T^TETI^  ThAIYT^n  f  O  informed  .American  and 

nished  by  the  Department  of  Na-  mIMIi  PAp|<K  ||l||  I  \  I'f’’'elgii  Power  has  acquired  an  aildi- 

'  I ional  Revenue.  .^ gain  are  recorded  1  livlj  1  <11  Lill  lillulJVj ,  tloiial  l.iP.OOO  shares  of  Rrazilinn 

decreases,  serious  ones  let  it  be  ad-  j  _ _  ]  Tracfloii,  Light  &  Pow-er  stock. 

niitted,  in  customs  revenue,  export '  Repeal  of  Drawback  Should  holdings  to  ap- 

'  trade  and  imports,  but  the  rate  of  i  p  c  n*  .  n  ft,  .  proxlmatoly  400,000  share.".  Further 

loss  has  become  less.  During  the’  ‘•‘Ove  or  UlSUnct  uenent  j  consolidation  and  e.xpansion  of  the 


469  St.  John  Street 
.MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


BETTER  PROSPECTS 
FOR  CURRENT  YEAR 
FINE  PAPER  MILLS 


BETM 

Since  last  April.  The  Financial  v/aPIb  Ijl  Liilulullll  U 
Times  is  informed  .American  and  imi  /iTIIYTYT^EinP  ITT'  E 

Foreign  Power  has  acquired  an  aildi-  IN  I  |||/|/h|U|  y  M  A  Ic 

fioiial  LiO.OOO  shares  of  Brazilian  111  vUllIliill  1  1  lifll* 


- - -  -  loss  has  become  less.  During  the 

IliPIf  ITIPP  months  of  the  present  fisral 

nllrK  III  II  II  Ir^  fhding  with  December  the  de- 

t"  1  “*»•  vlllilitKU  crease  In  customs  revenue  was  $63,- 

flfiv/fat/'  (bf  nrwtftnwr '  065,707.  For  the  month  of  Deceni- 

dUYiNu  a  jlUtli 


Prove  of  Distinct  Benefit 
Canadian  Operators 


BUSINESS  STILL  SLOW 


,  it  was  $11,168,474. 

However,  income  tax  revenue 


I  The  question  as  to  whether  t'an- 
,  adian  hook  and  writing  papcrkmills 
are  henefitting  by  the  repeal  of  the 


consolidation  and  e.xpansion  of  the  i 
American  organization's  Interest.?  in  ‘ 
Brazil  at  this  time  Is  of  particular 
interest  to  Canadian  Investors,  liia.?- 
much  as  It  operates  practically  in 
the  same  areas  of  the  South  .Amer¬ 
ican  republic. 


Look  For  More  Active  Grain 
Movement  and  Benefits 
From  Extensions 

INTEREST  WELL  EARNED 


MERGER  TROUBLE  l|! - T 

BELIEVED  REASON 

,  CAN.  POWER  BREAK  ,  Holdings  Appraised  1 

- •  !  - - 

Reported  Corporation  Has  Been  I  M^NY  of  th,  indu.- 

Chief  Stumbling-Block  to  ^  ^  trial  and  rommerciAl  ' 

1  Big  Consolidation  companies  of  Canada  are  , 

_  ...  ...  undergoing  a  period  of  I, 

TERMS  NOT  ACCEPTABLE  **''®T*  readjustment.  It 

__  __  ;  may  be  that  some  ot  tha 

But  Con^Mon  in  l„du..„  «<!,  ^  , 

rear  of  Price  iVar  l\4ay  Even-  I  lecuritict  substituted.  Our 

tually  Force  Their  Entry  Into  StaosnciJ  Department 

Morcroe  I  '  Will  be  glad  to  check  over  ! 

‘''®*^Ser _  ^  holdings  and  advise  ; 

’  ‘  '  1  you  what  we  would  sug-  I 

ho  scriou.-.  Situation  prevailing  in  j  doing  with  your  Lit-  , 

the  newsprint  industry  wa.s  empha- {  yestment  portfolio, 

sized  this  week  in  the  perpendicular  |  , 

drop  in  the  market  for  the  dehentiircs  i  Wky  not  consult  at  todayf  ] 
of  (,'anadii  I’owcr  1‘apcr  Corpora-;  ”  I 

i  lion,  which,  from  their  already  low'  i"”  'A 

.levels  of  .around  25  on  Mondav,  i  |  rj  D  RATM  Ar 
!  touchetl  a  hrw  of  10  I  S  on  AVcdne.s-  '  v-vJ.  , 

day  afternoon.  Buying  at  this  point  '  I.IMITBD 

brought  the  issues  hack  to  Li  at  the  ■  INVESTMENT  BANKERS 

;  close  of  the  flay,  hut.  even  at  this  _ _ 

i  level,  .a  >  ield  of  36  -  '3r7  was  In-  j 
dlcated  on  the  debenture.?.  In  the  j  ^50  Bay  Street  -  Torontw  i 

[light  of  the  fact  that  the  first  .half- !  -  --  — 

.'•ear's  interest  was  paid  on  the  de- ' 

j  hi  ntures  only  at  the  beginning  of  this  vr-.r  - . 

month,  the  per.slstent  weaknes.?  in  „  _ 

1^5.  193Q  business  of 

-Many  and  varied  reports  accom- 1  „ 

;panled  the  drop  in  the  market  for;  HllwAKn  QMITU  Cfi 
itho  debentures.  It  was  stated  that  j  IlUlfiilll/  ulfll  1 11  i/U* 
jiajment  of  luierest  on  the  t'vo  j  Tvavivywt  m  Mm 

;  issues,  with  condllion.?  both  a.s  re- ;  l|f|Wra  ||MI  V  1  ^  P 

I  gards  production  and  prices  now  pro- !  l/UiTll  vilul  liL  1  #  Va 

!  vailing,  means  a  net  loss  to  the  cor- 1  .  . 

poration  of  from  $4.  to  $10.  a  ton  :  Sale.-  Well  I.,  nyi.,  , 

■  on  the  output ;  that  It  was  proposed  ,  ^ 


TAA ANY  of  tha  tndut- 
^  ■*  tri.vl  and  commercial 
companies  of  Canada  ara  .  , 
undergoing  a  period  of  I  . 
severe  readjustment.  It  j 
may  be  that  some  of  tha 
bonds  you  now  hold 
should  be  sold  and  other  ^ 
securities  substituted.  CXir 
Statisacal  Department 
will  be  glad  to  check  over  j 
your  holdings  and  advise  ; 
you  what  we  would  tug-  | 
gelt  doing  with  your  in-  , 
yestment  portfolio. 

Wky  not  consult  at  todayf 


H.  R.  BAIN  &  CO.  ! 

1.1MITBD 

INVESTMENT  BANKERS 
350  Bay  Street  «  Torootn  | 


1930  BUSINESS  OF 
HOWARD  SMITH  CO. 
DOWN  ONLY  12  P.C. 


*10  0110  Talr^n  Mlie  nine  months  was  $68,^)71,740,  au  La  *  *  re  \  '  '  ‘•''■J"  V 

eporteo  oU,uw  onares  •ocunA-  cent,  tanft  cJiMwback  on  itn- 

Off  Market  —  Company  [, ions  "for  December  were  the  com- '  ^  products  from 


Strong  In  Cash 

As  a  result  of  the  recent  iiolicy  of 
ternatiomil  Utilities  Coriioration  of 
lying  on  the  open  market  the  Class 
stock  of  the  company,  which  is 
dceniable  at  $60  a  share,  about  30,- 
0  shares  of  this  issue  has  been 
thdrawn  from  the  market,  aecord- 
g  to  information  received  by  The 
naneial  Times.  This  will  have  a 
neficial  effect  on  the  net  earnings 
the  company  applieaWe  to  the  re- 
tining  outstanding  'CA.”  shares  and 
e  class  “B”  stock. 


paratively  small  sum  of  $74.5,800.  and '  "^f.  States  provides  an  inter¬ 
even  that  was  an  iucrelsc  of  $134,-  «tudy  in  the.  initiative  ofCau- 

rj-  I  adian  manufacturers.  A  note  of  op- 

”  lii  the  export  trade  during  the ! 


Lines  In  Face  Of  Condi¬ 
tions 


siderably  less.  It 
the  average  month. 


Hod  there  was  1  "'if discouragement  pre- 
ut  here  again  |  '“"‘'f'- 

was  very  con-;  Ip  past,  in  addition  to  the  SOC'r 
IS  much  below  tariff  drawback,  discrepancies  in 
Tlie  December  ;  transportation  oliarges  played  and 


to  in^rnation  r^  by  The  $fi8-052.7n0  was  a  drop  of ’fill  play,  an  important  part  to  the 

anoi-Vl  Times  Thi^  "  1  Inve  a  ^22,424  475.  hut  the  nine  months’  ex- ^  detriment  of  the  operations  of  llie| 
S  '  Port  was  $670,158,524.  and  that  was  a  i  Tanadiau  nmis.  freight  rate,?  from 


decrease  of  $330. 560,717.  or  an  aver¬ 
age  of  $37,720,068  iier  montli.  There 


mills  in  Eastern  United  States  to 
Toronto  in  many  cases  being  more 


is  tlierefore  a  visible  halt  especially  rea.sonable  than  the  rales  from 
wlien  it  is  rememliered  Hint  lhe.se  Eastern  fauada  to  Toronto, 
figures  are  not  quantity  but  value.  Since  the  duty  drawbaeV  at  the 


Index  on  Back  Page 


r  Fan-  (can  republic.  Recent  increase  In  sliipmeiits  of  ■  by  directors  to  u.sk  the  debenture  Lines  In  Face  Of  Condi- 

r*iPi!l‘‘’'  - - - - - —  Canadian  grain  points  to  a  uiore  fav- ■  holders  to  forego  interest  on  the  lions 

17VD  A  orable  and  auspicious  outlook  for  the  ‘’fepritles  tor  some  specified  time:  -  - 

r,™;  WlUt  fcArANMUN  <•..»*.  ..u,,...  posmoN  steady 

IN  BUSINESS  BY  i-;"::;;;:;;" 7.oT;;,rsn.,u,  ..p... 

of  op-  A  ’company  for  tlio  ciirroiU  year  pro- j  investment  holdings  of  the  corpora- i  I-'iniitod,  hiisino.-^s  wa.s  at  a 

idiKstry  ItlsDlsDAf  A IM  ' •'p'*  Fie  anticipated  iiplurn  in  ,  tion.  Director.?  of.  and  interests  i  P<'*rticularly  low  ebb  during  the  ln.?l 

It  pre-  liKflini  business  materializes,  is  the  ('omple- i ''lix^eiy  associated  wltii.  the  corpora- ,  six  montlis  of  tlie  fi.scal  period  end- 

ition  of  the  tviildiug  and  extension  :  tion  ha\ c  denied  on  several  occasions  :  , 

le  SOC'r  .  - ;; — "  i  programme  undertaken  duriii.g  ilic  recently  any  cdnsideratlon  having'.  ‘  "  drop 

ies  in  Receipts  Both  in  Country  and  i  past  year  witli  this  end  in  view.  'been  given  to  an  interruption  in  in- 1 ‘‘tBes  volume  did  not  exeeed  12 
sd  and  Terminal  Elevators  Sharp-  '  t'ehcduied  for  llic  second  "ccl;  in  i  terest  payments  on  the  debentures,  i  P^f  cent,  for  tlie  entire  ye.ar.  The 
to  the  I  »|.  .  ..March,  the  annual  report  of  the  eom- j  hut  the  ticker  i.s  obvloii.sly  discount-  i  Financial  Times  is  informed  author- 

of  Hie,  *y  mgner  |p;,ny  ,vill  reflect  the  seti.aeks  of  ■  Ing  .some  imminent  iinfavcrable  de- ;  slackened  deiirind  i?  aitri 

,s  from  h/ia'oi.'T’I'  is-»ccrc  td'vimlling  returns  from  the  grain  i  velopment  in  connection  'vifh  the;  ,  ,  ‘  ‘ 

ites  to  INfJ  MAKlvEr  EOooES  |  traffic  In  the  past  yoai*.  Pince  iO  per  ;  corporation  and  its  socuritics  —  the  deprpfisod  conditions  in 

:  more'^..  ,  “cent,  of  the  sros.p  revenue  is  derived'  (rontinned  on  Pace  HI)  !  general  business,  and  earnings  will 

from  ,  "  D«r«u  The  T.-es  :  business.  While  - - f:.  ’  !  reflect  these  adverse,  factors. 

*'  I n n  1  pe,g,''“^*\  su us t a n t ia I  i nei ease  tlie  fineiiiciiil  ^itutonient  will  not  nf  .  ^  , 

at  the  volume  of  busine.ss  for  conn-  <-ourse  show  '  prelorrod  dividends  I  DD  AVIMf'I  A I  DADCD  !♦  Catalogue,  directory  stock  and  ro- 

and  terminal  elevators  Is  report- j  ?  il  nnde.stomi  authority-  rKUVlWllAL  rArUK  ex'tenr"is  "olhc  ' 

‘•“'"'“Sed  l.y  the  Federal  Hrain,  Idrl.,  up  tin-  jively  that  bond  interest  will  he  cov-  I  w,  .  .v..-  I  ‘  «  otJ’Pr  Une? 

^_^^'lil  tlie  end  of  the  calendar  .'ear.  er,.(j  with  something  to  spare  F  ADNINf^C  Hill  fl  IID '  r-'  J 

- j  Receipts  fur  country  clevaiors  show  I  Domestic  freight  traffic  was  affect-  i  tAKlllrlu  J  HIjLU  Ul  i  pJnj  “.nJ  (-Tnadian  %irulo?e  Conr 

Ian  incrca.so  of  more  than  a.OOO, 000  [  od  by  the  lower  purchasing  powi’r  of  '  _ _  I  MmitVd 

bushels,  compared  with  last  year,  Itlie  West  and  Northwest  The  nick- i  i  ¥  r  j  j  I  *^*'^)*^P^*  Howard  bmith  HUbsl- 

wliile  terminal  elevators  show  a  gain  ago  freight  dep"artmcnt'howe\'cr  held  ^  Months  Ended  diaries  arc  running  uu’a  70  per 

of  2,500.000  uushels.  iS^i.Ute  w?7witli  T  Oclohttr  31  Down  by  '  cent,  capaci  y  basis. 

The  company  opened  355  elevators  than  10  per  cent,  in  volume  of  husi-  Only  7.12  p.c.  ,  ’J’'-'’  considera- 

:  the  ma.iorily  of  which  are  in  fair  ne?.?  liandlcd  Passenger  business  I  __  _  tion  a  decrease  of  about  20  per 

ici-op  di.striots.  Some  20  cle\ ators.  [  iH>id  pp  well  niKil  late  in  .TulV,  al- 1  Cru.s?  oTrnIn-?  of  Froviiiei’il  P-mer  i '"‘^I'-ated  in  current  oper- 


Receipts  Both  in  Country  and 
Terminal  Elevators  Sharp¬ 
ly  Hii|;her 

NO  MARKET  LOSSES 


Several  articles,  such  as  wheat,  which  last  special  .session  of  parliament  '''J’®*'*' j  ^  it  niiderstood  autl 

</•?  Ai  1  ,ov  '  ^d  hy  the  rcderal  uram,  Ltd.,  up  un-  tivplv  th:ir  Imnd  inicrc«;f  will  h 

trontinued  mi  Page  1|U _ ; _ fContinued  on  Page  13> _ year. 


Gross  For  11  Months  ELnded 
October  31  Down  by 
Only  7.12  p.c. 


--'Mueiu  np  'veil  nniii  laio  in  .luiy,  ai-i  r.ru.s.s  earning.?  of  Provincial  Paper 
OF  though  a  distinct  failing  off  m  ims- ;  r,td.  for  the  11  months  ended  October 


CASH  POSITION  STEADY 

•Mthoiigli  Ho'vard  Smitli  Pam 


six  montlis  of  tlie  fi.seal  period  end¬ 
ed  on  Decemiier  31,  tlie  average  drop 
in  sales  volume  did  not  exceed  12 


’  itatively.  Slackened  demand  i?  attri- 
!  buted  to  <ieprpssed  conditions  in 
!  general  business,  and  earnings  will 
■  reflect  these  adverse,  factors. 

^  1  Catalogue,  directory  stock  and  ro- 

.  j  fogravure  paper.?  'vere  not  affccfe<l 
*  I  to  the  same  extent  as  other  line? 
lU  I  manufactured  by  the  company. 
11^  i  Plants  of  the  fhmada  Paper  Com- 
j  panj"  and  Canadian  C'ellulo.se  Com¬ 
pany,  Limited.  Howard  Smith  subai- 
d  diaries  arc  running  on -a  TO  per 
'  cent,  capacity  basis. 

Taking  ail  lines  into  considera¬ 
tion  a  deerea.?e  of  about  20  per 
:  cent,  is  indicated  in  current  oper- 


I  mostly  in  the  dried  out  areas  of  ^boiio],  distinct  failing  off  in  jias- 
soiith-'vestern  t?a.«katchc'van.  Iiave :  Wenger  receipt;?  occurred  in  .\ugust 


itions.  An  improvement,  Iiowever. 
s  expected  in  early  spring.  Demand 


?  ane 


"IN  UNITY  THERE  IS  STRENGTH r* 
■  From  Atlantic  to  Pacific  Canadians 
stand  united — confident  in  the  sreat 
future  of  this  Dominion. 

Coming  years  will  fully  reveal  the 
benefits  of  Confederation...  will 
prove  the  wisdom  and  foresight  of 
those  who  planned  yesterday — who 
plan  to-day — for  a  greater  Canada. 

Look  ahead  I  Visualize  the  Canada  of 
to-morrow...  invest  in  its  future  to*dayI 


prices.  The  grain  in  storage  in ' 
.country  elevators  slio'v.?  an  in(;rease  ; 
of  approximately  L0U(i,fti)(i  huslicls, ! 
while  the  grain  in  tcnuinal.?  slio'vs  a  j 
small  decrease. 

In  connection  with  Hk*  sinking 
fund  I'equireinents  ttie  company  re- 1 
deemed  on  December  1st  last  $91,000  | 
of  its  outsU'.nding  first  mortgage  six  j 
per  cent,  sinking  fund  gold  bonds. 


HIGHER  PROFITS 
REGENT  KNiniNG 


an  improved  position  and  tlie  earn- 
I  ings  for  the  full  year,  'vhllc  less  than 

-  .  !  l'i.?t  year  sliould  sho'v  a  good  .sTir- 

Gross  For  1930  To  Show  Gain ,  pi  us  after  deducting  liond  interest. 


.imicipated  that  earning.?  for  tlie.se  ;  year’s  fiu.aiu  ial  slatement. 

montlis  in  1930  will  at  least  lie  cipiai  ; 
to  tlie  eorrospnnding  inoiulis  in  1939 

Tlie  iialancp  sheet  of  the  company'  IT  mm  1mm  mm  t, 

as  at  Dcccml)"r  31st,  1930.  will  shivv  i  tOOr  tLOmingS  Y €Or 

an  improved  position  and  tlie  earn-  j  Montreal  Exhibition 


Building  Products  New  ! 

-  mr  ^  f  A*  !  Gross  profils  ot  tJie  lLo;:(’nt  Kiiit- i  hihI  nl 

;  riant  Near  Completion  X\i\^  MULs.  Limited,  tor  im  arc  PX-isinkin 

i  The  resumption  of  l.uilding  actlv-  P«'ctcd  to  show  an  increase  over  tlicj’ 

1  ities  on  a  liroader  srii'e  during  the  I  .'ear.  according  to  latest  re-  i  . 

i  month  of  April  is  looked  forward  j  The  steady  con.solidatiori  hy  , /I  gl 

to  ns  the  turning  ponir  in  the  ’at- 1 'ho  company  of  its  position  in  its'  i 
i  fairs  of  Building  Products.  Limited,  i  f'dtl  i-'*,  regarded  as  the  reason  for  | 

'and  a  substantial  increase  in  total  i'hc  satisfactory  showing  of  tlie  com-, 
volume  of  busines.s  is  expected  to  i  Pany  in  a  period  charactonzod  hy ;  1  .  ci 
I  reflect  the  addition  of  special  line?  adverse  conditions.  j  of  fho 

!  to  the  present  output  of  the  organ-  Early  .?i>ring  is  looked  forwaid  to  Panios 
'  izatinn.  as  likely  to  siipiily  tlie  turning  point  9’oie  : 

Building  Prodiiets.  I.linited.  has .  in  U’u^iness  in  tlie  industry  for  the 
■'under  const  met  ion  at  Hamilton.  On- 'current  .'car.  j’ricos  for  raw-  ma- , ;  *!'■ 


In  Face  Of  Adverse 
Conditions 


plus  after  deducting  liond  interest.  Many  a. Ivors  >  far  tor.?  opirate  l 
preferred  dividend.?  and  depreciation,  .against  the  well  lieiiig  of  the  Mon'- 


Wi 

E’  W’l 


Tlie  company  lias,  it  is  understoorl. 
purcliascd  $750,000  of  its  own  Jst 
mortgage  bond.?  on  tlie  market  over! 
and  aliovp  tiiese  turned  in  under  the 
sinkin.g  fund  provisions. 


i  new  plant  wilii  an  area  ofiterials  lia'C  in  many  cases  reached  P‘‘iios  is  informed  "'at  the  long 

. .  ti,n  T.3,=v«,i  I,,  awaited  sales  agreement  lor  tlie  .?tnl.- 


-eal  I'ixhihition  Company,  iiarticiilar- 
ly  during  the  last  four  months  of  tiic 
fi.sral  jieriod  ended  on  Dceemher  31 
It  is  iinderstoixl  that  little  or  no  pro 
fit.s  w  ill  bo  sliow  n  in  th’'  statement 
^  I  that  "  li!  he  issmai  sliortly.  It  is  he- 

Agreement  Imminent  i  iF'-fi  'hat  tim  direetors  intend  to 

.  J-,.  ,  [Start  the  nc'v  yc.ar  "'itli  .a  more  or 

Liquor  JJlStributlOn  if.??  "clean  sheef.  and  'vill  mak'? 

_ _  ,  liberal  .allowances  for  'vritcorfs  to 

Itccidoii  strengtli  in  the  securities  acliievo  this  oli.iective. 
of  fho  three  leading  distiiierv  com-  Revenue  from  store  rentals  in  the 
panios  during  llie  w'eek,  points  to  Stadium  have  been  inaintaiaed  at  a 
more  ausi>!<’ious  operating  conditions  itatinfaetory  level.  [loultry  sliow  is 
in  tlie  lmlu."trv  liian  those  faced  in  scheduled  for  next  month,  and  efforts 
tlio  immeaiaie’  pa.-t.  The  Finaneia!  a''c  being  made  to  stage  a  sporting 
Times  is  informed  that  tlie  long  exhihilion  early  in  .March 


I  .(Fr 


WE  RECOMMEND 

^  CANADA  NORTHERN  POWER  CORPORATION  LIMITED 

5%  Collateral  Trust  Sinking  Fund  Gold  Bonds,  due  1953 

Price  90}  and  accrued  interest  to  yield  over  5|% 

(Plus  transfer  tax) 

TJESBITT,  THOMSON  W  COMPANY 

LIMITED 

355  St.  James  St.  West,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Calgary  Victoria  Vancouver 


10,000  square  feet.  .\sphalt  Iiridge ;  iiottom  and  file  benefits  pa.ssed  on  (o 
1  plank.?,  suitiiblo  for  u.?e  on  higliway ;  tlie  inihlic  in  tlio  finished  prodiicis 
Hiridge.?,  and  asphalt  industrial  floor- ;  encouraging  dealers  to  repieiii.-h  in 
1  in.g,  a  similar  niateriitl  made  :is  .lipart  tlicir  depleted  store?.  Witli 
• 'vearing  surface  for  warehouse,  gar-:the  growing  coiifidenee  of  ai'  parties 
luge  and  macliinc  shop  floors,  will  ■  concerned  in  the  re-estahlisliiiienl  of 
he  manufactured  there.  An  iinprov- i  indu.?try  on  a  sound  basis.  Regent 
:  cd  type  of  expansion  .ioint  for  use  in  Knitting  Mills,  Limited,  is  in  an  ev- 
i  the  construction  of  concreie  high- '  cellont  position  to  lienefit  hy  it.? 
'  ways  also  "ill  he  produced. _ 'opportunities. _ 


Province  of  Ontario 

\Y^o  Gold  Bonds 

Due  January  15th,  1932-1971 

Principal  and  half-yearly  interest  pay¬ 
able  in  Toronto,  Montreal,  Winnii>eg, 
Regina,  Calgary,  Vancouver,  Halifax, 

Saint  John,  New  York  or  London, 
England.  Denomination:  $1,000. 

Prices: 

1932  to  1941:  100.50  and  interest 
1942  to  1951:  100.00  and  interest 
1952  to  1971:  99.50  and  interest 

Wood,  Gundy  &  Company 

Limited 

360  St.  James  St.'— Montreal — Tel.  Harbour  2131 

Toronto  Montreal  'Winnipeg  Regina  Calgary  Vancouver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


Times  is  informed  tlmt  tlie  long  2*^f*ds  exhihilion  eiiriy  in  .Miircli. 
a'vaiied  sales  agreement  for  flie.?tul>-  ^'Bh  all  "dtad  wood  in  the  .set  np  ol 
iiizalion  of  price.s  is  now  a  inr.tler  of  "'e  company  e’eared  a"ay  and  tlie 


days,  tlie  apiiortioning  of  fixed  ratio? 
for  export  disrrilmtion  being  tlie  only 
stumhliii.g  li’oek  in  the  "ay  of  co’n-< 
o’ete  , -uncord. 


present  efficient  management  i’l 
charge  of  affairs,  liie  outlook  is  con¬ 
sidered  quite  favoraiiic  tor  1931  ojier- 
ation.s 


Attractive  Offerings 
of  Corporation  Bonds 

{poured  obligations  of  many  successful  Canadian 
public  utility  and  industrial  companies  are  des¬ 
cribed  in  the  current  edition  of  Inicsiment 
Recommendaiions. 

You  may  obtain  a  copy  free  upon  request.  Send  us 
vour  name  and  address  below. 


Royal  Securities  Corporation 

Limitctl 

244  St.  James  Street,  Montreal 

Please  send  me  Intestmenl  Rtcomntendatiom. 


'the  financial  times.  MONTREAL,  JANUARY  23,  1931 


With  more  then  650  Branches 
in  Canada  and  Newfoundland, 
with  offices  in  the  financial 
centres  of  Great  Britain,  the 
United  States,  France  and  Mex¬ 
ico,  and  with  bank  correspon¬ 
dents  everywhere,  the  Bank  of 
Montreal  is  world-wide  in  its 
scope  and  operations. 


BANK  OF  MONTREAL 

Established  l8i7 

TOTAL  ASSETS  **t  EXCESS  OF  SSOO, 080,000 


A  Gift  to  Youth 

Give  the  boy  or  girl  a  savings  bank  book  of 
his  or  her  very  own. 

Small  accounts  of  the  teen  age  are  welcome  at 
this  Bank  as  we  are  glad  to  encourage  the  habit  of 
thrift  at  the  age  when  lessons  are  easily  learned-* 

A  stvimgt  stcomut  wuj  he  opened 

trhh  a  deposit  of  $Ij00  or  upteardt.  4{| 

IMPERIAL  BANK  OF  CANADA 

HEAD  OmCB  TOROnrO 

Frank  A.  Rolpb,  President  Sir  James  Woods,  Vice-President 

A.  E.  Phipps,  Generel  Manager 

211  BRANCHES  THROUGHOUT  CANADA 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

PRUDENTIAL 


Hng.»Oen 
G.  E.  NlcCUAlG 
Prejtticnt 


TRUST 

COMPANY,  LIMITED 


FRANiC  S.  TAYLOR 
CJetie,  Mandger 


Will  act  as  asent  for  executors  or  administrators  to  attend  to  tf'e  realiza¬ 
tion  of  assets,  collection  of  revenues,  management  of  properties  or 
securities,  and  in  any  other  fiduciary  capacity. 

We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
olve  your  difficulties. 

}'o«  are  invited  to  consult  our  officials 

Head  Office:  COMPANY’S  BUILDING,  MONTREAL 

Branches  and  Agencies: 

TOROM'O  VA>T,OtTVT,R  RECI>'A  KDMONTON  HALIFAX 
■nd  LO.MKIN,  EMi.,  141  Mmrnate,  E.t:.  i 


KiAN ADIAN,  PACIFICI 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  ol 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
bnd  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


iMAKE  PROPOSAL 
I  HYDRO  PURCHASE 

'  BY ’PEG  ELECTRIC 

1 

!  No  Offer  Made  to  City,  But 
j  Ratepayers  Asked  to 
Consider 

■  STATE  TENTATIVE  PRICE 


Preoared  to  Pay  $30,000,000 
For  System  —  Mayor  Webbj 
Promi.ses  Considc ration — Tri-j 
bune  Says  Hydro  Not  For  Sale 


j  .1  Vorj-  stibst.-intinl  iherMse  in  fhc; 
j  shipments  of  ears  durtna  the  past  j 
j  .rear  over  the  1921  shipments  through  | 
1  the  exeh!'nge.  ThI.s  eo-operntivc  is  I 
I  one  of  the  most  active  In  Caiiiida  j 
and  marketed  last  year,  up  to  the  | 
I  middle  of  December,  IS. 304  cases  of  i 
eggs,  an  increase  of  3,547  cases  over 
j  the  previous  year.  ! 

ICOMMENMORK  ! 

ON  N.  B.  POWER 
GRAND  LAKE  LINEi 


IBRAZILIAN  NET  ; 
!  FOR  YEAR  DOWN  i 
i  HALFAJHLLIONi 

^Totalled  $27,594,594 — Showing, 
Considered  Good  in  Vitfw  | 
j  of  Conditions  I 

EXPENSES  REDUCED  | 


In  London,  England 


IlKAilll  I.AIVr.  I.llir.  ‘  llrazilian  Traction  shows  a  decline, 
Ulinnl/  LnllLi  LiIHLi  5^35,063  in  net  earnings  for  De- ! 

.  .  -  .  cember  which  brings  iliu  tt)tal  de- , 

Prompts  ConsidcralioTi — Tri-!  Thirty-two  Mile  Extension  to  !  dine  In  net  for  the  12  months  to  | 

bune  Says  Hydro  Not  For  Sale  *  Serve  Powdered  Coal  ;  enrninsH  for  the  >-nr  were  i 

I  ..  - Electric  Plant  J4C.898,441.  a  dccrea.se  of  $2,452,771  i 

,  w  ««re«..  The  FinaneiM  Time.  -  ^  preceding  year,  while  opo  I 

ioncn"l”l^^^tn;!:V^w,^.^'’^  AUXILIARY  SOURCE  atmg  expenses  were  cut  $I,94'4.10:T  ; 

open  to  til  Citii^rn.s  f»f  W  inn^  _  ‘leaving  n?t  pnrn!ns:.s  for  the  year.  < 

j  DCfi  w  11. oil  <i.ppe,areu  in  tlie  loeril  '  ,  ■  eg.*  t  helnre  nrovi^ioii  for  dcnrecifition  ^ 

I  press  as  a  large  rii.s*incfive  three  !  Mnri:l„.e  ituren.i  The  K'nnnr P.i  1  .me.  ■  against  $28.^52, : 

I  column  adverti.scmcnt  over  tb”  signa-  XVork  has  been  ,  a ''decrease  'of  .$503,368  from  the  i 

,  lure  of  A.  .1.  NcsbKt.  president  of  tlie  |  started  on  the  erection  of  the  ,>2- j  i 

I  .Nesbitt.  T  honv-on  and  f’o.  f.td,.  rafc-|niile  power  transmission  line  to'  Gros.s  for  December  totalled  S3,- i 

!  vUed '?o  cn''-r«’''’'^yfhe'cv newly  erected  powdered  ; 585.067.  against  $3,084,311,  a  dachne 
pued  to  cons  -r  the  sa  e  of  the  civic  i  .  .  nf  ‘>il  while  wfirK-ln'-  cvnen  ies  ■ 

hydro  elecfr  c  system  to  the  Winni- :  ^ledric  plant  at  Gr.ahd 

pee  Fleet ric  interests.  i  in  the  centra]  New  Brunswick  coaDfjsj.  The  month's  net  wa.s  $2,106,232.1 

1110  statement  appear.s  in  cohli.-irea.  This  plant  is  being  built  by  ■  .ngain.st  $2,241,205,  or  a  decrease  of' 
j.rmt  that  'iinrler  certain  con.dltions  |  lUg  .New  Brunswick  I’ower  t  omniis- i  $135,063.  I 

>ne.\  I’'”Nhaser.s)  were  prenar- ;  f,ion  a.s  a  further  e.xtension  of  its!  The  official  report  of  December  j 

..ri  to  pay  530.nno.000  for  the  e  ty's  ;  system  and  will  provide  service  to  a  e.aniingri  is  supplemented  by  the  in-' 

.  iiDiro  ciertric  system.  v-  , .  -  ai'ea  in  llie  middle  of  the  pro- !  formation  tliat  in  comparison  with  ^ 

t  no  .«tatement  of  t.i«'  Np.«bill.  j  yince  a.s  well  as  taking  over  the  monthly  increases  shown  during; 

'  an  impres.sive  one,  ijjrjjt  and  power  loads  iit  the  capital, ;  i!i20,  operating  results  of  the  City  of! 

reaning,  in  part,  as  follows;  i  Frcdtu-icton,  N.B.  The  < 'omhiissiou !  Santo.s  Improvements  Company! 

)•<*,  past  few  years.  Ncs-jhns  been  gradually  extending  its  Djniited,  arc  now  included  for  both  , 

/.  ,t,  n  tinmson  &  Comr^ny.  Dimlted ;  Dnes  throughout  the  rural  districts '  the  year  1929  and  1930,  whereas  In  I 
na.s  financed  \\irnipcg  F/lectric  Com-:  beginning  some  nine  years  ago  with,  the  inontlily  statement  for  1929  alii 

8iovcrnment  hydro  delevopment  i  earnings  of  Thi.s  company  entered  | 

i„  j.i'’’'-  ^  ’’-’'■jin  southern  Now  Brunswick,  at  .AIus-|into  the  Increase  over  the  1928  re- 


Saint  John.  N.B. —  'Work  has  been , 


Mil® 

Oiir  Montreal  Brunch 


Cur  clients  visiting  England  arc 
requested  to  make  use  of  our 
London  office,  located  at  108  Old 
Broad  St.,  E.C.  2  for  their  bank¬ 
ing  requirements  abroad  as  well 
as  a  forwarding  address  for  mail, 
and  for  business  information. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Cnpitnl  Reserves 

$12,000,000  .$24,000,000 

Total  Assets,  $265,000,000  Xij;. 


Best  Labour  Conditions  on 
Continent 


I  reading.  In  part,  as  follows; 
j  "During  the  past  few  year.s.  Ncs- 


trtuVricl  Pftarlmnn 

Sou  I  hern  Canada  Posver 
('onipany.  Limited 
353  St.  Jameo  St.  .Montreal 


prnVoyiir.Sfi  proitticUnh  nnd  frvcilf 
*-•  from  liiboiir  troiiblri*  nre  Innvrcd  the 
lndtii«trir»  irho  locntr  their  mnnufartart 
plants  in  the  I'astern  Townships  of  Qii 
bcc* 

t'ncxrelled  trnnsporffitinn  fiiolliffes.  Ami 
nnd  reliable  power,  low  taxnilou. 


1 1//  injQffftafu.r  rpf<s*:Iing  ’cSor  ti* 

gladly  ifKi  on  request  ! 


i  pended  in  new  power  plant.s  and  j  quash.  ;  suits.  ' 

i  additinn.s  to  existing  facilities.  if.  The  output  of  that  <k‘velopmenl.  The  operating  results  havohc‘’nj 
irff  ♦  n-i  '  oart  of  which  is  being  utilized  by ;  converted  from  milreis  into  dollars' 

and  district  con-,(},p  Civic  Hydro  Commi.ssion  in :  at  average  rates  of  exchange.  They 
f,-,.  1  I  I  Saint  John,  b.is  long  been  n.sed  and  |  have  been  approximated  as  closely 

tin'n-  !  as  ibc  demand  for  extensions  grew  U  I  as  possible,  but  will  be  subjf-ct  to 

n-nir.,..  .1  1.  *  '''as  ncce.ssary  to  secure  an  auxiliary '  final  adjustment  when  the  annual! 

f ’’'I  'h«'  rrivately  owned  j  accounts  are  nmde  up.  i 

Lit  i>u  piospeiil)  can-  \aw  Brunsw  ick  Power  t'ompauy  |  Following  are  the  earning.s  for  De- ! 


‘  not  be  qiiesltonod. 


here,  which  also  operatc.s  in  the  city  cember  and  for  the  12  months  of  the 


I  p/N^vi  fU  *  4’  XI  '  wuiL'Ji  tiinvj  uijvicuvr*  iit  liiL'vxiv  vt’iiiuui 

!  nnrf,,n«  Or,  o  f  .‘4aint  John  and  suburbs.  The 'fiscal  vear  ended  with  December:  j 

rl-intrr,!  nf  cxtenslon  of  the,  <  onimission's  ac-  fv'Ts' r,f-  ^  •'asj'tii  * 

O  .'J  "  “Vies  and  will  serve  a  double  pi.r-  .•’y',;-'’  '  ^-J's  .f  i';?  J;;  ^  il  [u 

^  ?  pose,  l.e.,  meeting  the  demands  for,  '  ----  - - 

eonTmnnUW  Tfi^nnt  i"'  electrical  service  in  the  central  dis- ,  $  2.2 u, 293  I  is.i.oca 

“-'ots  and  increase  the  use  of  .Newl'""'^*’  1929  D-c.  i 

Marge  immiTita  I  capital  in  Brunswick  coal,  powdered,  in  the  Cress  ?4K,S98,444  $49,331,21.1  $3,t52.T71 

Marge  amounts  in  order  to  increase  aia.-i-t  ilixp.  19.318.8.10  21.298.253  1,949.403 

:  mendous  Imnetus  to  the  citv’s  Indus  The  tramsmi.ssion  line,  which  is  t,>,  .$27..-, 49.r,»4  $28,052,902  $  593. 3fis 

'trial  ffrnwlh^  '  ^dUS  being  erected,  is  I0  be  built  In,  ijmss  and  net  mrnlng.s  fer  each 

'  •■Thn  all!!' r  •  .  .  duplicate,  will  cost  around  $150,000,  i '"9,"*''  Ijatk  10  the  hcBlnnlng  i-f  1920 

i  I  nc  sale  on  fair  termiS  of  fho  j  ’it  follow:  \ 

I  city's  hydro-eloctrio  system  will  siih  hoped  that  weather  eondi-i  nrops  Xot  Inc.  | 

Stantiaiu  VeHnen  L  “o"*  "  ill  penult  the  work  to  be  con*  <  i?30-  ' 

;staniiall>  reduce  the  city  s  funded  tinued  uninterruptedly  iD-o.  ..  $:;.5Sr,.nt,7  .iz.iofi.z.-lJ  •$i3,5.e«3  ■ 

1  debt,  and  will  relieve  the  eitv  of  that  ‘‘‘Irv  V  ,  Nov.  ..  3  .'.32  353  2  07.5,134  •  275.514 

Kire"™?if^ur?!,?o,Sd''^  thepfanTV;  to"brtwo"2.4kiZ-aU-?,;‘,.  '.  .' 
n  considerable  ."dS^rllx^^o  ‘S  ^  im^^ 

'  the  ratepayers.  provision  niade  for  i.ru„p  ..  4.140.881  2.171. 23"  i:!,94, 

sary  additions.  By  means  of  plant, yjay  .  .  4,304.1  «o  2.11 7. 5"2  102,315 

Snbstantiui  Savings.  extensions,  should  the  need  arise,  ItlApiil.  .  4.127.192  2,37i.:!:!3  io.msi  i 

"ronsolidation  of  the  two  power  i  t  ]  ]  iMoiioos  |?57M30  ,  j 

evsteniK  inii.cit  roBiilt  in  cnhoiontioi  '  increased  four  .Imes.  .  Jnn.  .  .  3,802,089  -.199.1.0  ,  .O.-oO 


i  pow  er  sales,  is  bound  to  give  a  tre- 
:  niendous  Impetus  to  the  city’s  Indus- 
I  trial  growth. 

j  "The  sale  on  fair  term-s  of  the 


ductive.  This  in  turn  should  mean 
i  n  considerable  reduction  In  taxe.s  to 
the  ratepayers. 

Snbstantiui  Savings. 


$:;.5S5.nt;7  $2.105.2.32  •$135,003 
3. .532.353  2.075,134  •  275.514 

3,714.577  2.199,755  •  191. OS.', 

3,905,152  2.381.31"  "  lOllj 

;!.792.808  2,314,8:19  •  132.J85 

4.081.018  2.151.291  11.189 

4.1  45.88  1  2.171.23"  i:!,947 

4  304.150  2..817.5"2  102,315 

4.127.192  2,37l.:!:!3 

1.047.035  2.291.585 

3.798,598  2,157,13,'. 

3.802,089  2.199.125 


LIQUIDATION  HINTED 


MAKING  SURVEY 


:  :F:: 


SKrful  whisky- 

r  SPECIAL*^ 
^LIQUEUR 

Also 

The  De  LuKe  Whisicies 


M 


iNftniiii. 

J ? I f ItTtttTtw 


"romsolidation  of  the  twm  power!  "  2,157,1.8-;  12.7||2 

I  ey-steniB  mu.st  result  in  substantial!^®  increased  four  .Imes.  .jnn.  .  .  3,802,089  -.199.1.0  .  .0,.o0 

i  savings  in  operating  costzi.  The  tn- !  ^  j  ~  "  " 

tcrests  of  the  city  and  the  operating  I  DCDADT  nrARI  i  TI  ETTDir 

company  will  be  identical,  as  the  de-  KfirUll  1  ULAULUtli  I  fcb  ELlL  1  Kit 
I  velopment  of  the  city  ■will  be  the  ;  • 

Mty  FommlSsfon  control,  pow-er  rate.s  i  IN  NEGOTIATIONS  I  APPEAL  AWAITS 

;  W  ill  he  repnilated  an<l  only  n  fair 

!  » ...  .MU,  pQu  g  electric  BOARD’S  REPORT, 

'‘Winnipeg’s  greatest  need  to-day  _  i  _ _ 

lyus^try.'^^CapIta^l  cLnorbe^oerei^V  Claim  Equity  Decision  re  Taxation  Relief  Ex-^ 

It  can  and  will  co-operate  if  given  a  $200,000  in  Excess  of  What  :  pected  From  Public  Utility  1 

W.S.L«h.WUlP.y  I  Comml.^„Soo„  i 

fhTeiryrinSSaTUwth'iiiT  .  liquidation  HINTED  MAKING  SURVEY  i 

employment  to  its  citizens,  than  to  -  -  | 

spend  millions  of  dollars  on  unpro-  !  Mnrifime  nureau  The  Financial  Time*  ^  winnlDCir  Bureau  The  Financial  U  line* 
ductive  assets  to  relieve  uneinploy-j  Halifax,  N.S. — It  is  said  here  that  j  Winnipeg.  — ■  Judging  by  slato- 
iment.  |  negotiations,,  which  have  been  tin-  Tiicnts  made  at  the  city  hall  it  1.4!, 

!  “The  principle  of  consVi'lidatlng  i ill‘''<''4asion  between  the  .  Nova  i  imijj;cjy  that  action  will  be  taken  on 
1  the  two  power  systems  is  h  sound  '  ^votia  Light,  and  Pow-er  Fompany  the  reipicst  of  the  Winnipeg  I'lec- 
!one.  Through  it  will  be  provided  a  I f'apc  Itrctou  Kleelric  rom-;trl(:  Co.  for  relief  from  taxation,  | 

;  powerful  agency  to  promote  Winni- f  purchase  by  the  former;  until  Hie  public  utilities  commi.ssion; 

■peg's  Industrial  development  along  i Jaller’.«  plant,  distribution;  makes  a  finding  on  the  company'.ij 
;  lines  followed  by  another  Company :  lines,  ete.,  in  (!!ape  re(iue.st  for  inereased  car-fare.s.  Tlie 

.for  -whom  Nesbitt.,  Thomson  and'  Breton,  are  at  present  deadlocke.d.  '  comraissiou’ij  deeisioa  is  expected; 

!  Company,  IJmited  , are  also  bankers. !  "  HI  l’"^  recalled  that^  lately,  bj  ...iqon. 

'namely.  Southern  Canada  Power  i  ^  Hie  people  in  Sydney,  the  ^  Alderman  Durward,  chairman  of 

Company,  In  the  Eastern  Townships;  authorized  to  enter  into  an  |  the  special  committee  on  street  raii- 

j  of  Quebec,  where  during  the  past  few  :  "'ilb  the  Nova  Scotia  way  purchase,  said  that  a  report 

.years  over  .50  major  industries  have  i  *  Power  Company,  for  con- :  would  .be  submitted  to  the  city  coiiii- 

,  been  located,  giving  direct  emplov- '  Pf  fbe  electric  service '  (.ji  jjefoj-g  l-'ebruarj'  81h,  as  to 

;mrnt  to  12.001  people,  and  represent- '  8'bipb,  for  the  past  thirty  years,  had  whether  or  not,  in  the  committee's ' 

•  I  ing  a  capital  Invostment  of  over  $60,-1  ^^00  operated  by  ihc  f!ape  Breton 'opinion,  fhe^  city  should  give  notice! 
:0')o.noo.  [.Electric  Company.  Rates,  etc.,  had ’of  intention  to  take  ewer  the  rail-, 

!  '‘Private  operation  of  hydro-elec-.i  submitted  and  the  whole q ties'-  ways,’ "  Poh,rubiy  8f.h  is  the  late.st! 

trie  systems  has  pjroveti  uniformly  <  t’Ph  "''ts  decided  In  the  affl rmat lye , date  011  ydiieh  tha  city  can  give  such 

successful  throughoirt  Canada.  ,  The  j  by  the  ratepayers.  So  represeiita-;  notice,^ .  yhouW  it  fail  lo  do  .so  the! 
Miistory  of  such  companies  prove;;  i  tives  of  the  two  companies  have :  coippany  ati  torn  a  li  cully  obiain.s  a 
I  conclusively  their  abilitj"  to  promote !  been  in  conference  in  Boston,  Mass..;  fii-e-ycar  reuc^'a]  of  its  franchise. 

1  industrial  growth  Ijetter  than  any.  It  is  said  that  the  bondholders  fig- j  Purchase  at  any  time  of  the  tram-. 

;  oilier  agency,  while  permitting  eitl-|  ure  their  equit.v  in  the  Cape.  Breton ,  way  by  negotiation  with  the  city  is' 

'  zen.8  in  the  territory  served  to  enjoy  j  Electric  Company  to  be  some  $200,- j  not;  however,  excluded.  1 

i  low  rates."  ;  000  in  excess  of  what  the  Nova  Sco- ,  The  alderman  was  not  deposed  10 

!  Reactions  at  the  city  hall  here  i  tia  Light  and  Power  Company  offer. ;  comment  on  .Mr.  AndersMi’s  request 
‘have  been  watched  for  by  the  citizen  ;  The  nominal  value  of  Hie  bondhold- '  for  relief  from  the  gross  earnings 
I  body  generally,  but  no  tangible  re- i  ors  scciiritle.s  is  placed  al  approxim- ’  ta.\-,  charges  for  pavements  between 
!  suits  have  followed.  Mayor  R.  H.  j3loIy  $1.(W0,000  and  preferred  anijfand  adlaceiit  to  the  tracks,  and  tor 
Webb  in  interviews  given  to  the  1  oomnion  stock  pt  an  ev6ii  larger  fig- 1  snow  clearing.  ' 

I  nre.ss  has  simply  stated  that  no  de- !  ure.  Tt  Is  said  that,  unless  an  "The  committee  will  no  doubt  held 
1  finite  proposal  in  writing  has  as  yet  '  agreement  can  he  reached,  there  is  a -one  or  two  meetings  in  the  near  fu- 
1  been  placed  before  the  municipality  i  possibility  of  the  . Cape  Breton  Elec- ^  ture  at  which  Mr.  Ander.son’s  repre- 
1  by  the  .Nc.shLtt.  Thomson  Co.  or  thejtrle  Company  going  into  liquidation,  ^ipntations  and  other  information 
jAVinnipeg  Electric  Co.  He  did  not.  There  is  a  pos.sibi1ity.  pending  an 'will  bo  di.scussed.’’  wa.s  all  Alderman 
'see  hew  the  city  could  take  official  '  agreement,  that  citizens  of  Sydney  Durward  was  prepared  to  say. 
j  notice  of  it  in  its  present  form.  The  ,  may  now  have  to,  wait  some  months  u  i.s  a  foregone  conclusion  at  the 
1  mayor  how’ever,  promised  serious  i  before  they  secure  the  benefits  of.cityhallthat  the  committee.wUlre- 
I  consideration  if  the  city  were  a.p- j  the  reduced  lighting  rates  which  po-rt  against  giving  notice  now  of 
iproached  officially  on  proposition,  [they  recently  endorced.  It  is  also  takin.g  over  the  company’s  traction 
'  .Wv 'ProiH.ini  •  j  said-  t.hal,  Unless  the  purchase  .car? ,  utility.  In  fact  the  conimilteo  has 

'  .  ’  '  ’  I  be  effected  on  terms  Hiat  will;  for  .all  practical  purposes  reached; 

!  J.  G.  Gla.sso^  manager  of  the  civic  1  permit  those  rates  to  become  operr!that  conclusion  already.  It  ha.s,  how:- 
;•  hydro  oleelrtc  system  commented  i  ative  .such  rates  may  have  to  bead- ,  ever,  been  collectliig  informallon  . 
!ou  the  statement  in  Mr.  Nesbitt’s  1  vanced  in  order  to  meet  the  addi-  looking  towards  the; eventual  taking 
'  open  lett-er  that  "under  public  utility  i  fional  purchase  cost.  -over  not  only  of  the  traction  utility,  ; 

( commission  control  power  rates  will  (  At  the  present  writing  pro.spects  put  of  the  company’s  electrical  did- 1 
1 1)2  regulated  and  only  a  fair  return  t  are  for  a  further  meetin.g  to  .be  held  j  trlbution  system  within  the  city.  ' 
Ion  the  capital  invested  allowed’’.  He  I  here  at  the.  Instigation  of  ..Mayor  I  q-jja  relief  sneclfically  asked  for  in 
interpreted  such  a  statement  to  mean  James  McConnell  of  Sydney;  ivho ,  connection  with  the  traction  ; utility 
'that  Uie  company  would  Increase  thej  wa.s  very  active  in  the  matter  .of  the ,  would  amount  to  about  $350,000  per 
I  rates  If  they.-got  control  of  the  tVln-!  poiver  and  light  situntion  in  Cape’ annum.  '  ‘ 

fnipeg  power  services,  ’i'he  proposal  j  Breton  metropolis.  The  Mayor  seems  |  ^ - — - — 

I  cn  the  whole  he  regarded  as  "futile.’*  |  to  think  that  a  soliltion  of  the  fi-  1)\1IIY  CATTLE  FOK  OIlIE'iT.  ’• 
!  The  Winnipeg  Tribune  which  re-inancial  tangle  Can  rapidly  be  reach-  '  ‘  ^  *  i 

jgartls  the  civic  hydro  as  its  parti- 1  ed.  Vancouver  recently  loaded  for 

jcular  pet  enterprise  tenders  edito- i - -  Hong  Kong  the  largest  single  sliip- 

rlally  the  following  advice:  -  ment  of  dairy  cows  ever  sent  to  the  , 

.j  "Mr.  Nesbitt  might  as  well  try  to  ifttlstv  Fnrntntye\  1  Orient  from ‘this  port.  This  ship- 

;  buy  the  Parliament  Buildings  at  Ot- ,  \eHt}UC  fJlUliy  r.tirtlin„,S  consist  of  100  inireb:'od 

j  tawa.  It  Is  not  a  matter  of  price.  If  |  a—  . .  ■■  -■■■  ,1— ~  ■  animals  due  to  calf  in  March  or 

his  offer  for  Winnipeg  Hydro  wsre  S.  C.  FOWEU  |  April.  1031.  They  a’-e  goiii"' forward 

forty  or  fifty  million  dollars  Instc.ld  !  '  '  T'prcmbcr  |  to  the  D.airy  Farm  Ice  and  Fold  Stor- 

of  the  thirty,  millions  he  i«  willing  to  |  •eV'mnz  Company.  Hong  Kon.g,  a  concern 


Extra  Special  Liqueur  and  Ne  Plus  Ultra 


iDistilled.Blended.diid  Bottled  iiiScefland 


!  The  Winnipeg  Tribune  which  re-inancial  tangle  Can  rapidly  be  reach-  '  ‘  ^  * 

jgartls  the  civic  hydro  as  its  parti- 1  ed.  Vancouver  recently  loaded  for 

jcular  pet  enterprise  tenders  edito- i - -  Hong  Kong  the  largest  single  sliip- 

rlally  the  following  advice:  -  ment  ot  dairy  cows  ever  sent  to  the 

.j  "Mr.  Neehltt  might  as  well  try  to  ifttlstv  Fnrntntye\  1  Orient  from ‘this  port.  This  ship- 

;  buy  the  Parliament  Buildings  at  Ot- ,  \eHt}UC  fJlUliy  r.tirtlin„,S  consist  of  100  inireb:'od 

I  tawa.  It  Is  not  a  matter  of  price.  If  |  a—  . .  ■■  -■■■  ,1— ~  ■  animals  due  to  calf  in  March  or 

hie  offer  for  Winnipeg  Hydro  were  S.  C.  FOWEU  |  April.  1031.  They  a’-e  goiii"' forward 

forty  or  fifty  million  dollars  Instc.ld  !  '  '  T'prcmbcr  |  to  the  D.airy  Farm  Ice  and  Fold  Stor- 

of  the  thirty,  millions  he  i«  willing  $2V5'?n2  .f2a?r.89  Fompany.  Hong  Kon.g,  a  concern 

tender,  (here  would  be  the  same  {.E^p^ntea! !!'.'! '!!!!'.’.!!  '  72!3S4  "“laink  |  which  in  the  past  ha.s  freqnonfly  im- 

courteous.  hut  firm  1  reply  that  the  1  '  VT7pT,„  7, I  ported  pure  bred  stock  from  Britlrh 

j  offer  does  not  Inlnrest  US'.  Thepo.si-j  . .  ''Vimc  mdntiis  ’’ ,  <-<>lumbia  herds. 

!  Hon  of  the  jteopie  o!  Winnipeg  is  •  ran  i'*9  — - - - - 

;,cle.ir  Ho  Winnipeg  at  tiny  rate.)  as  if !  Fr"«  . .  ‘  iiftvnTt‘4  FOR  r-  V  tl-i-iFi; 

all  the  power,  of  the  Mhnnipeg  River  |  . 20.,’83l  ,  HONORS  FOR  L,  (.  VI  1  I.ES. 

•were  criicentrillej  In  an  illuilltnation  '  N,"  . . .  .i3''4.1.8;1  ■*882,2'j4‘  Ar.nbw  from  BrifK’’  t  nlnmbia  U(.n 


S.  C.  FOWEU 

T'pf'CTnbcr 
1‘^SO  192*' 

.  ?21',102 


73!n54  !  whicli  in  the  iiast  ha.s  freqiionfiy  im- 


'  were  criicentriilej  In  an  Hluiiitnation 
of  the  sky  wiHi  the  words  HYDRO 
IS  NOT  FOR  SALIC." 


Tlirfe  montlis 

ran  i'*9 

f59.0.3«7  .«f.fi4.585 

227,9r,4  202,.831 

.i3''4.1.8;1  ■  *882,2'j4 


HONORS  FOR  D,  ('.  VI’i’I.ES, 


,  .HVRITLMF  FOil  PRODLTTION.  .honey  cro,)  iu  1: 

!  to  recent  figun 

I  Returnes  of  Hie  M,aritlmc  egg  'Hid' total  crop  est 
■poultry  co-f\j->criitivc  exclmngos  simw  •  i„  ia:>o. 


. . —  '1.!  Apnles  from  Britisi;  i  oliim'iia  won 

‘  _ _ _ _ _  [the  highest  honor.'i  in  Hie  Irnperia.l 

'  Kl  t’Oin*  IIOM-IV  CROP  Irtii’t.  Show,  recently  hoi(l  at  London, 

'  Manifo'b  i  harvested  the  largest  j  The  Brills!-  Columid.t  e.v- 

:  honey  crop  iu  her  history  according  »  "'as  award-d  tlr;  cup  donate, t 
♦  to  recciU  figures,  which  gives  thet^h'''  Aftentp-Cruneral  f*  rWI  nHn>dian 
^otal  crop  e.sUmate  as  10.110,12$  j  provinces  for  the  l,o:;t  all-roiiud  d;s- 


In  tlie  Southern  Canada  Powe 
Industrial  Area 


CREATE  MORE  JOBS 

BY  SPECIFT^ING 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  by  Canadian 
labour  and  Canadian  capital.  A  list  of  Stelco  products  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  Limited 

WOKKS  t 

llWtll.TOV.  TOItONTO.  MO^TRKA^..  LAFIII.XK,  lin.l.VrFOHU, 
4iA\ANO«ltF..  l.OXnOX. 


Dominion  Textile  Co  Liimited 

_ MONTREAL - - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

'.M  Lines  of  While  and  Grey  CoHons,  Prints,  Sheeting,, 
Shiriiiigs,  Pillow  i’oH.ons,  Longelotlis,  t'nmhries,  HiiekS 
Hags  Twills,  Drills,  Quilts,  Bureau  I’overs,  Towels  and 
Toivelliiig,  Yarns,  BlaiiUets,  Rugs,  Twines,  Narrow 
1  jibries  an.l  luiinerous  other  Hues  used  by  manufartnrcis 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

nr  \D  01  1  It  F  AN  D  WORKS:  BR AX  H  OFFH  L  AM»  WORKS: 

Liichiiie  T.ocks.  P.tJ.  Toronto.  Ottawa, 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg.  . 

Sabs  Oifk’os:  Moalfeai,  Ottau.i.  'I’oront**,  Winnipeg,  Beglna, 
Ldmouton,  VaiicoiiTer. 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUI.T  STB.  tVIARIE.  Canadn 


Ccrc^nl  S'rt/c I 
C'ffjce: 
VONTREM.' 

;;i  Csnaoa  Cnnoi; 
Luiluliij 


TCPONTO: 

1 7CE  Nonher.-,  > 
tuilJini 


Censoyated  Oka  Sand  &  Gravel  Company 


LIMITED 


CRICK  CORE  C  A  MrH  CONCRETE 
RiOULDING  O  AIM  U  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 


24S  McCord  Street,  MONTREAL,  Que; 
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“Lest  We  Forget!” 

Just  a  reminder-  to  have  your  will  prepared 


- j  CONSULT  US  - 

Administration  and  Trust 
Company 

(Societe  d’Administration  ct  dc  Fiduci;) 

ADMINISTRATORS  AND  TRUSTEES 

f«ublished  1902 

5  ST.  JAMES  STREET  EAST  ^  MONTREAL 

Credit  Foncier  Franco-Cinidicn  Building.  Telephone  H Arbour  41 


LONG  TERM  ISSUE 
BY  CAN.  NATIONAL 
FEATURES  MARKI 


1930  Bond  Financing 

Up  Over  109  Million 


MONTREAL  POWER 
REPORT  INDICATES 
FURTHER  GROWTH 


FEATURES  MARKIT  ■  -  S  '- -  r. i  FURTHER  GROWTH 

"  S'17.  :is  coniparoil  vith  $().V1."SS. I  _  »-  •  i  «« 

' InternaJanal  Syndicate  Acquires  )>i  an  incrra.sa  of  yioict;:’. i.2>t  i Elarnings  Equivalent  to  $2.19  a 
$50,000,000  of  Twenty.fivc  forthovon.  ,  Share  Against  $2.14 

^  _  j  .  No  inerrase  in  iiinnii’ipal  or  ror- .  .  |g29 

Year  Bonds  poralion  finanrin^  oernrrod  anil  a  I  * 

- -  decline  in  railroad  is.siie.'s  was  offs-t 

PRICE  NOT  DIVULGED  sub.stanlial  increase  in  the  is-!  GROSS  REVENUE  UP 

_  1  sues  of  the  Dominion  and  l’ro\iu-|  _ _ _ 

Number  of  Smaller  Municipal  Is-  I  ^**wh?le' me'”  sorV  of  Hie  new  issues  Surplus  of  $3,085,805  Carried  ' 


Share  Against  $2.14 
I  in  1929 

I  GROSS  REVENUE  UP 

I  — - - 

Surplus  of  $3,085,805  Carried 


Theif 

had  no 
Danlis 


sues  Awarded  During  Past  I  were  di.stributed  in  Canada  the  dis- : 

!  Week  —  Uvely  Interest  Re- ' 

I  _»  j  u  1  n  I  '  tailed,  as  compared  with  and  i 

j  ported  by  Investment  Bankers  the  share  absorbed  by  the  United  i 

1  - —  I  States  increased  from  40%  of  thci 

Toronto  Onreou  The  FInanrInI  Timer  I  total  In  1020  to  -17%  in  1920.  j 

Toronto.  —  The  feature  of  the  bond  !  -  i 

market  during  the  past  week  wa.s  an 

issue  of  $50,000,000.  4i^%.  2.5-ycariMCW  ADrUITCfTC 
bonds  of  Canadian  National  Railways  i  11  Li  If  illl vUl  1  Li V  1 U 
which  is  being  offered  by  an  interna-  iMivf  If' 

tional  syndicate  comprising  Dillon.  U||II||IN|  IJMyl«|y|||« 

Read  and  Company.  Dominion  Se- i  I/UlLl/IlflJ  IlLllLillULl 
ciirities  Corporation.  Wood.  Gundy;  t  f  nfi  1  |\f I  1  PPimi'IY 
and  Co..  A.  E.  Ames  and  Co.,  the  A I  i/|«/l||Y  AVV||k|4|I 

Canadian  Bank  of  Commerce,  the  IiljllLlfll/ £  fllJkJvllljl/ ; 

Bank  of  Montreal,  the  Royal  Bank  of  >  -  ' 


;0WTH  SHOWN  IN  jCANADA  SUGAR  CO. 
TLANTIC  TRAFFIC  '  HOLDERS  RECEIVE 
lY  C.P.  STEAMSHIPS!  LARGE  DIVIDENDS 


NEW  ARCHITECTS 
BUHDING  REVENUE 
ALREADY  ASSURED 


Forward — Investments  Show¬ 
ed  Gain  of  $9,500,000 — 
Working  Capital  Higher  . 

As  forecast  recently  by  The  Fin- 1 
ancial  Times,  the  annual  report  of  i 
.Montreal  Eight.  Heat  &  Power  Con¬ 
solidated  for  the  year  1930  reveals  a  1 
new  higli  record  for  earnings  estab- ! 
lished.  this  in  the  face  of  generally , 
unfavorable  industrial  conditions  i 
prevailing  throughout  thd  period.  I 
Gross  revenues  arc  shown  $1,200,000  ' 
higher  than  for  the  preceding  year, 
and.  after  increased  taxes,  deprecia- 1 
tion.  and  fixed  charges  and  a  moder- ' 


Canada,  the  National  City  Company.  I  Tntal  79  n  r  ate  growth  in  onerating  expenses  net 

Guaranty  Co.  of  New  York,  and  the  I  P*'* ’earnings  were  $200,000  higher.  Earn- 

Bankers  Co.  of  New  York.  j  Date  Yieldmg  Income  or  ’  ings  on  the  4.083.674  shares  of  stock 

The  bond.s  arc  payable  in  the  $100,000  outstanding  were  equivalent  to  $2.19 


ladian  Line  Absorbed  Almost!  Value  of  Cash  and  Stock  Con- 


60%  Total  Increase  For 
Last  Year 

lUILDING  IN  ADVANCE 

1C  recently  anTioiiuccd  increase 


sideration  Combined  Es¬ 
timated  at  $636 

HAVE  DONE  WELL 

he  consideration  received 


!  The  bond.s  arc  payable  in  the  $100,000  olitstanding  were  equivalent  to  $2.19 

|C  principal  cities  of  Canada  and  in  _ _  a  share,  as  compared  witlt  $2.14  a  ; 

FiJ'.New  York  and  Ixindon.  England  POPIHAR  I  Clf’ATiniM  sliare  earned,  on  the  same  basis.! 
'I’hey  arc  guaranteed  unconditionn'.lj  i  ivi'  during  1929.  Thus  etirrent  divi- 

by  tlie  Dominion  of  Canada  as  to  - ‘dends  on  the.  stock  were  earned  by  a 

'•**  payment  of  both  principal  and  in-'  Reviewing  tire  various  new  build-  substantial  margin,  permitting  the 
tcrest.  ,ings  under  construction  In  Montreal.  Carrying  forward  into  .surplus,  after 

I  The  proceeds  of  the  issue  will  he  new  Architects  Building  now  in  disbursement.^  on  tlic  stock,  of  .$3,- 
i  used  to  refund  temporary  loans,  to  course  of  conipletiou  at  the  corner  1 08.5.805. 

.meet  expen<Iitures  on  a<’connl  of  ad- if"  Beaver  Hall  Hill  and  Dorehester  '  The.  sale  of  additional  slocls  to 
'  ditions  and  betterments,  branch  i  t’treet  is  of  interest,  especially  so  to  shareholders  and  customers  .  during 
lines  and  lenninal.s  and  for  various  architects  and  engineers  !>y  reason  (he  period  is  reflected  in  tlie  balance 
by  other  purposes  of  tlie  company.  The  I  of  the  fact  that  Messrs.  Ross  &  Mac-  sheet,  which  shows  net  working  eapi- 


POPULAR  LOCATION 


The.  sale  of  additional  slocls  to 


In  pioneer  days  trade  was  chiefly  by  barter — tlie  early  settlers 
had  no  banks;  the  trading  jxist  gave  them  credit  or  kept  their 
money  ibr  them. 

The  coming  ot  the  bank  tilled  an  urgent  need  in  every  conv 
munity,  and  to  d.iy  the  wise  farmer,  business  man  or  private 
individual  keeps  his  money  in  the  bank  and  makes  full  use  ot  the 
many  services  it  has  to  offer. 

VOU  WILL  LlKt  BA.NKING  AT  THK  ROVAL 

The  Royal  Bank 
c  ’  of  Canada 

Serving  Canada  Since  1869 


lans-Atianlic  pnssaugers  cast-  .shareholders  of  Canada  Sugar  Re-  bonds,  which  arc  non-ca!laI)le,  nia-  donald.  one  of  our  leading  Canadian  tal  increased  by  almost  .$8,500,000. 


'  significant  feature  of  the  balance 


I  id  fiom  Canad.-i  of  7.746  over  1029  recent  sale  of  the  architects,  is  also  the  owner  ■  a  significant  feature  of  the  balance 

•ate.s  the  strong  po.silinn  oialn-l  “  i  A^  Is  customary.  Ilic  price  obtained  ,  and  has  .struck  a  new  note  in  Iioth  shOet  is  an  incroa.se  of  .$16,500,000  in  i 

'll  liy  the  C.anadian  Pacific  Ocear  j ’“^‘‘Ser  pin  poses  w  ith  for  the  bonds  Ity  the  read  have  not  architecture  and  construction.  These  securities  of  siiEiidiary  and  allied; 

nisliips  during  the  year.  A  roc- '  siominion  Sugar  Refining  Company,  been  divulged.  .Ml  the  long-term  architects  liave  designed  and  .super-  companies,  while  investments  show 

,1  increase  of  4.552  passengers  j  under  the  new  corporate  title  of  ('an-  financing  done  by  the  road  since  I  vised  the  construction  of  many  of  our  a  gain  of  around  $9,500  000.  I 

I  the  Canadian  company  58.8%  !  ada  Dominion  Sugar  Refining  co.,  i  D«'renihcr  1928  has  carried  interest  Hnest  buildings  including  the  Royal,  ,.cvenno  at  823  484.080  com- 1 

I-  total  increase  their  carrying  «.a.s  well  over  $600  per  share,  accord-  higher  than  4%.%.  VorK  Hotel  Toronto,  the  Mount ,  ,oo  oRs.cSt  in  1920.  Oper- j 

|ing  a6.,  %  of  the  years  traffic  ing  to  meagre  details  of  the  trausac- '  ^ Hnanciug  by  Royal  Hotel,  Dominion  Square  Build- 1  px.pen.ses  involved  an  expondi-l 


i-  total  increa.se.  their  carrying-^  ,j.a.s  well  over  $600  per  share,  accord-  higher  than  4%.%. 

iPing  56.7%  of  the  years'  traffic  jug  to  meagre  details  of  the  trausac- '  financing  by 

ill  lines  from  Canadian  Poi't.s,  i  tion  which  have  become  known  '  Canadian  .National  was  done 


more  than  the  combined  car-  i  i 

.»0M1,.«I, crime...  LchS'S  ;= 

the  Canadian  Pacific  hcadquar- 1  twenty  shares 
these  figures  were  attributed  to  ^minion  stock  f 
Canadian  Pacific  policy  ot  hnild- I  ji,ln  Onnt.ationc 
in  advance  for  growth,  wdiich  j  ,.;,nee  from  Sic 


ing  and  Eaton's  Store  Building  In 


ture  of  $7,403,040,  taxes  totalled  $1.- 


in  aavance  tor  growin.  wmen  j-angc  from  $18.50  to  $20  per  share  y/sve  hum  ui .  iranic  arteries  netween  inc  down-  able  to  common  .slock  at  $8,043,581.1 

'y  is  exemplified  in  the  advent  ,  and  taking  $10  as  a  basis  it  will  be  :  . -a  -  ,  marketed  on  a  I  town  financial  .section  and  the  up- ms  against  $8,737,630  in  the  previous  i 

he  new  42.500  ton  Empress  of ,  seen  that  the  cash  and  stock  con-  .k'--  '‘’’■'"o.  ‘“^bopping  district.  It  is  gener- ;  year.  After  payment  of  dividends; 

ain  next  .Tunc.  Reasonable  op-L;j,jcra,jon  have  a  combined  value  cf  >  "J®,  a--'"  understood  that  steps  are  being  '  of  $5,837,770  and  pension  fund,  etc..' 

sni.  it  was  learned,  has  been  the  |  around  .8636  j  road  s  4»/2a  of  lOn,  arc  selling  at  taken  to  homologate  and  improve '  of  $20,000.  there  is  shown  a  profit: 

•  taken  by  the  Canadian  Pacific  j  .j.,  ,  '  T'’*’  .syndicates  that  this  Street,  and  al.so  it  is  expected  ’  and  loss  balance  of  $3,085,805  com- 1 

le  economic  situation  of  the  past  ,,  V  ,. ,  ‘"''oends  as  .  bid  for  the  issue,  composed  of  (  ana-  (iiat  Dorchester  Street  immediately  pared  fith  $3  327  169  in  1929  i 

.  an  ontiniLsm  they  feel  wa.s  Justi-  products  can  be  made  ,]ian  and  .New  York  banks  and  inve-st- 1  to  the  West  of  Phillips  Place  will  be  ;  , 


not  only  by  the  maintenance  of  has  often  been  men- [  Qient  bankers  were  as  follows: 

autstanding  nosition  on  the  At-  connection  w  ith  the  older  |  1st  Syndicate— Dillon,  Read ;  Domi 


outstanding  position  on  the  At-  '  J  .  Vi  .  ,  a  I  Est  Syndicate— Dillon,  Read ;  Donn¬ 
ie  hut  by  an  increase  in  the  pas-  ap  According  to  nion  Securities;  Bank  of  .Montreal: 

:er  list  of  the  luxury  world  cruise  1'.®  '"side  mterests  Canada  a.  E.  Ames  &  (  o.;  Wood.  Gundy  & 

•  sugar  Refineries  which  make  Red  '  ^  - 


widened  on  tlie  South  side.  Archi-  (''>'<’p*it*''pnup .  $23,484, osn  $22,286,284 


1st  Syndicate— Dillon,  Read;  Domi- !  tects  Building  therefore  will  occupy  |  ■ 

nion  Securities;  Bank  of  .Montreal:;  a  commanding  position' and  will  be '  ivprpciation: 
A.  E.  Ames  &  ('o.;  Wood.  Gundy  &,  strategically  located  for  occupation! 

Co.;  Royal  Bank;  Canadian  Bank  of  by  tenants  who  have  business  in  i 


he  Empress  of  Australia  and  by  “fu  ‘  =  a  i  i  «ea- |  fo,;  Royal  Bank;  Canadian  Bank  of  by  tenants  who  have  business  in  i  KUrit  ChTr'ir,' ' 

nations  of  satisfactory  increase-s  o"!  ,  Commerce:  .National  City  Company:  both  the  uptown  and  downtown  dis-, 

lie  Mediterranean  and  West  In-  ®  pnid  dn  Idends  last ,  Guaranty  Company  of  Now  York.  '  tricLs.  Nvt  KamincA. . , 

,r„isc.  due  to  icuvc  ^ow  York  ^  tSc  L  S"“'  p"'?"";'  "•"'''i-  *l»n=-«'"rk  kuu  ne.v ' . 

tly.  ‘.J  Baneamerica  Blair;  Bank  of  tntsrmr  i«  I  snrph.a  . .  , . 


at  a  time  when  it  was  thought  the  Rank-  Banrameriea  Blair-  Bank  of  ,  ^ ('8ter!or  ston- w  ork  lia.s  now 

.sugar  Industrv  was  li-ivlnir  ■>  verv  'o  .•  ‘  r.  A  completed  and  the  interior  is 

Augcii  iiinusirj  was  Having  a  v cry  ,  ^ova  Scotia;  Royal  Seeiiritie.s;  R.  A.  ho  f.r,.„,YiAtAri  ..n,i  .-a  wIv 


Nr-t  Karnings. 
I  I.;ividonds .  . . . 


1  a  further  indication  that  it  be-  ^aVd  time.  '  “  ^  |  ^  ™.'  jHn-l  Pros  m'c  emi' 

>s  there  is  plenty  of  business  to  t|,„  comnanv  in  wlndin-  nn  is  i-'^  '  "'  I  .' 

•ound  the  Canadian  Pacific  an- 1  ^iaVri  i"s  -isseK  ‘ 

v«r.r»ntiv  thA  nf  1 1  1 J  ^  a.sj>eis  lo  tm.  sliaie-  Mattliows  &  C o. :  Uolliii;*,  4  ontmrntal 

iced  ieccntl\  the  inaUein  ation  or  nccunnilatiou  on  thi?  juinoN  Co*  Marine  Trust  Duffalo* 

.vv  weekjy  service  to  Bermuda  I  account  has  been  .so  aftraclive  that !  a  jc  (  o^p  B  ,s trm 

1  New-  5  ork  wit li  the  20.000  Ion  ;  ^  p,.inpi  ,  bv  Hal-  . . .  . . .  . . 

boss  of  5ork  under  the  command  ers  will  get  over  two  million  dollars  Ly  m, art  '  '*  T *  •'® 

apt.-fm  R.  N.  Stuart, \.t..  D.S.O.  from  this  source  alone.  ‘  V  mm, hp;  of  m-inicinal  issues  rime  I'Kbt  wliloh  is  fiirlhcr  sim- 

- -  T„  -11,  u  41  n  A  nuniner  or  m.inu  ipaii. .  lies  can  ,  ],y  ,,,p  configiiial  ion  of  the 

In  the  old  day.s.  when  the  P.aum-  on  the  market  during  flic  week.  K.iii.ijn.-  impif  ,i,„  f.,,,.  ,i,.,  i, 

ITIDF  nilT  Sarten  inlerc.st.s  controlled  the  St.lThe.se  included  the  Town  of  IV.rt 

that.  e\en  the  .s-nareholdors  who  wcntlturcs,  winch  were  awarded  to  Tl.  K.  ,  hm  i  ai  •  $  m  • 

AOA  DD AAIir^TI AlU  annual  iiiectins  never  could  .  ISain  &  t  o.  at  nn.:iI7.  Thc^e  arc  being  *  That  thus  building  wm  be  popular 

Hjll  KK^IIIJ^  I  I  Wil  find  out  just  how-  murh  profit  had  retailed  at  a  liftle  under  5%.  A  par-  **''  Hie  l.-ict  that 

been  made.  The  reason  of  this  was,  cel  of  $250,000  4*.^%  seliool  dehen-  ,0%  of  rentali.e  space  lias 

BC  IaRDCCT  D  a  BIR  i  Glut  one  of  the  old  eniployce.s  had  I  turcs  of  Forc.st  Hill  \  illage  maturing  already  been  leased.  Ihe  prospective 

IJl  1  r 1 11% li^  I  lift l/llJ  ,  been  trained  lo  miimhle  off  Iho  state-  in  30  years,  were  awarded  to  iiy- ,  J^cnants  incitidiiig  File  Knjal  Bank  of 

1  ment  in  a  way  that  it  w  a.s  almost !  men t.  Ander.son  and  Co.  at  01.461.  ' t  orporate  .‘4tcel  I’roducis. 

. - ,  .  impossible  to  jot  down  any  figures  '  These  bonds  are  lieing  offered  retail  ‘  !'”‘T'I'‘'’n  M  esiingluuise  Company. 

king  Stimu’-us  by  Placing  of  even  on  a  slip  of  paper.  Mr.  Baum- ,  at  a  price  to  yield  t.S.5%.  The  Thr.M  J!'  ''"''  Rrnther.s  and  Dominion  Bridge 

New  Line  On  The  jgarten  used  to  often  .say  that  wliat,  Rivers  issue  of  .8478.500  5%!  deben-  •  onipany,  each  of  wlioni  have  . already 

Mirbel  Gie  shareholders  were  prinripally  turcs  payable  in  yearly  series  for  the  -i  substantial  floor 

,  interested  in  was  their  dlv-idends  ;  next  10  ye.ar.s  was  sol<|  to  a  Cana- j  *Hso  nnderstoi.ui  that 

ir-eT"  vr“A  iroMier  than  just  what  amount  nfidian  svndicatc  at  07.63,  licaded  by  /’'■"•'r»f‘’Hve  revenue  from  leases 

8E5T  YEAR  ON  KECOKU  i  money  the  company  may  have  made.  Rank  Canadienne  Nationalc.  ind  jr,. ,  alre.ady  completed  wii!  .amount  to  ap- 

-  :  eluding  Credil-Anglo  Francais  Et.!.. ,  proxiniately  $100,000  and  that  thci-j 

/inifmT  /lY  p  1  n  I  Mrip  Harris.  McKeen  Co..  and  Ernest  Sa-  '«  every  prospect  of  the  building 

liKAIIl  I  I  r  An  Anil  P  ivai-il  idd.  The  higliesf  lender  puK-  I'omg  rompletely  rented  on  or  before 


^  i  ’  ‘  T  Pxpccted  lo  be  completed  and  ready 

'■  *rVv-  oceiipancy  as  scheduled  on  May 

iig  &  \\eii-.  Grcenshieids  &  (  o.;  „„,,pr.,tood  that  the 


equipment  and  interior  finish  will  iie 
of  finest  quality  througliout,  and  that 
.al!  space  is  lieing  subdivided  in  sin-Ii 


7.49.1,940  7.099,642  I 

1.559.547  1.416.967  j 

2.348.408  2.2-28,628  j 

$12,082.18.5  $11,.54I,047  i 
3.138.601  2,803,408  | 

$  8.943.,584  $  8.737.639  1 
5.837.779  4.890,470 

$  3,10S,80.V  $  3,847,169 
20.000  520,000 

.$  3.085.805  .$  3.327.169 


Karn  »)n  Stork .  .♦‘J  ^2  14' 

Total  assets  for  the  period  are  up 
at  $]32.322  573  against  *106. .575.670  in  : 


Small  Estates 

Careful  antJ  wise  hanidling  lor  con^ 
servation  purposes  is  essential. 

No  estate  is  too  small  to  deserve 
our  best  attention. 

Crown  Trust  Company 


Surplus  . 

Tension  Fund,  etr 


William  I.  Gear  - 
Arthur  Lyman  -  - 
F.  G.  Daniels  -  - 
Irving  P.  Fexford  - 


-  -  Prcsiilfitt 
X'icf-Prcsulctit 
1  'kt-I'icsidetn 
Got.  Manager 


St.  James  Street  f  Montreal 


a  way  a.s  to  emmre  Hie  maximum  of  "‘f  proeeding  .vear.  Stocks,  bonds; 
n.atural  light  wlilch  is  further  sim-  ’"tcrcst.s  in  subsidi.yy  and  al-t 

plificd  l.y  the  configuration  of  the '  "dr/, V' 

building  it.sclf  .and  the  fact  that  j,  .at  $06.100..564  .nvestnients. 

stands  well  above  and  apart  from  a  ^  V/o/ooV 

surrounding  buildings.  "  ”'®'’  i 

That  fin's  building  wiii  be  popular  ,  Among  the  Inabilities  funded  <iobt 
is  .already  c\Klenc"(l  in-  llie  f.act  tliat 
about  70%  of  rentable  space  lu's 
already  been  leased.  Ihe  prcspeet.ive 
tenant.s  incitidiiig  TIic  Royal  Rank  of 


into  Burraa  The  rinanrlal  Ttmei  P  1  !>  1  IIPP 

ironto.  —  Some  indiration  of  the  l-K  Aliy  I  I  |4  A||/I|y|  H 
urablo  progres.s  being  made  by ,  Ulinlll  ilLLinlinllULl 
Forest  Cro.»ley  Eimited,  radio  IPPAPIITIAIT  PAA 

tifacturcrs.  was  given  by  Ihe  an-  A  \\lll  I A  I  IIIIU  |t|ll( 

iccmcnt  of  a  new  line  of  radios.  XlUV/VVinilVll  I  Vll 

le  particular  .-significance  of  Hiis  '  l/ANTnfIVI7D  DI  AltfC 
uincenient  lies  in  the  fact  that;  T /lllvUU  T  ull 
Canadian  Company  is  entirely  ; 
out  on  its  1030  production.  D.  _ 

r’ollitt,  vice-rresident  and  .Man-iSeek  Establishment  of  Organiza- 


in  I  lin;  imi  i  j  vj  i  ii.«i  , 

lieing  completely  rented  on  or  before  '  '  "orK.  cap 


ItnitieJ  for  the  i.s.sue  of  $1,300,000 
14%%  40-year  bonds,  dated  .lanuarj 


$1,300,000  >(•'5  opening  date. 


■  i.ict  mat  „j,  .-ibont.  $4,000,000  at  $34,051,000.  | 
pace  lu's  (■;ij>jtj,|  and  .surplus  is  up  at  $73  006,- 
rcspect.ive  g;!  $o!t.KS4.281. 

il  Rank  o.  j  I'uri-enl  assets  for  the  period  under 
Products.  totalled  $.36,222  000  np  from  I 

(  onip.any,  ^26,888,022.  w  hile  current  iialulities  ‘ 
on  Bridge,. |,p  $,',.7  u,.g.--,!i  from  $4,885,300,; 

•e  .alre.ady  '  ipyyjjjj,  „p,  working  capital  at  .$30,-; 
ini  f'oor  I  .j-(:.6,50  agtinst  $22,003,532  in  1929.  ' 

oi.nl  that'  \V01kir4t  rapilril  position  compares! 
n  leases  r,]], ;  — 

lint  to  ap-  f  AmC.  . $36,222,009  $26,888,922 

hat  tliei-'2  !  Curr.  Liabilitioa,  ,5.74.5.3.59  4.R85..a90  I 

building;..  ,  -  - ! 

or  before  ’'•0  . 530.476, h.'.o  $22,003,532  j  t 

In  presenting  tlie  report  to  sbare- 
,  ...  f  holders,  T'resident  Sir  Herbert  S. 


Canadian  Government 

Provincia],  Miiniripal 

and 

Corporation  Securities 

R.  iV.  DAI.Y  &  CO. 

80  KINO  street  west 

TORONTO 


2nd.,  1931.  of  St.  .lohu.  N'.B.,  was  that  building  was  ensured  tlirougli  the 
of  .1.  M.  Robiii.son  &  Sons.  ,  is.sue  of  $700,000  First  Mortgage  Lxcln/iVei/ ^accounted  Tor ‘bv ‘add^ 

Investment  house.,  hero  report  a  ;  Bomis  w^hich  were  «ubscrib-  ^rom  investments  iJd  '  “The  continued  increase  in  the  d;s- 

,el.v  interest  in  municipal  securities  ,  ed  Ifist  May  through  W  .  1  .  Pitfield  &  residential  business  in  new  districts  biirsements  for  taxes  municipal, 

the  financial  institutions.  Company.  Revenues  .already  assiir- ,  j®;",®.”  Vrh  the  comm, nvh.as  receS  """  •'* 


A  portion  of  the  financing  for  this  I  .  ' 

-';®l  -The  increase  in  gro.s.s  revenue  is 


time  tlii.s  oiien  discriniinat ion  in  i:ir  inic  or  ilic  da.\  newspaiicrs. 
taxation  iindoulitcdl.v  liandi<-:ip.-.  ]  despite  all  tluit  the  many  modern  ap- 
Moiitreal  and  tlic  Province  of  tiue- 1  plications  of  eleciricily  offer  in  enm- 
bec.  'loll,  convenience,  utility  and  ecoii- 


■■|•■ina^.v.  it  will  be  plcasiipa  to  flie 
sliareholders  to  k.low  th.al  our  coni- 


g  Director  of  ihe  Company. 
;d  that  it  has  been  possible  to 
-  this  new  merchaudisc  only  be- 
e  103(1  proved  to  be  the  most 
itable  year  in  the  history  of  the 
pany.  He  stated  that  production 
approximately  double  that  of  the 
ediug  year. 

le  announcemctu  cf  this  new  line 
uercli.andise.  eon.sisting  of  four 
cls,  .“lioiild  provide  De  Forest 
ley  retail  dealers  witli  :i  liow 
.  stimulus  which  sliould  react 


tion  Similar  to  That  at  Head 
of  Lakes 

OTTAWA  TO  APPROVE 

Vancouver  niircuuTbr  Klnunvlal  Tirars 

Yancovor,  —  A  gr.-iin  clearance 
association  similar  to  tlic  a.ssocia- 
tiou  functioning  at  the  head  of  Hic 
Eakps  may  l>e  e.stablislicd  in  Yan- 
coiiver  sliortiy.  ; 

Grain  .<'hippei-s  stale  that  if  tlie 


SURPLUS  INCREASE 
IN  HRST  QUARTER 

Laura  Secord  Also  Maintains 
Strong  Liquid  Position 
For  Period 


ed  by  complet'  d  leases  to  date  "  iH  ; ..n,!  ncin.  i '"‘''T  ''oavy  l.iinlen  upon  uur  custom-  p:uiy  enjoys  an  iiiiri\alle  l  po.sitlon 

take  care  of  operating  aud  1  i„,ii,.Tfm.-  the  continued  crowti,  of  I  ""‘1  '*  "  quesiiou  Uiat  c.ilhs  1  thi  onglioiit  llic  (  oiiiinent  of  Ampi  lca 

nance  expenses  and  interest  on  these  L.  .  c„hiirli.s  Tine  lo  «•  n-iH  '  f'”'  serious  in<lividu;il  thon.ght  when  |  lor  iiiiniimim  rales  in  ri'spcci  of  l,ota 

First  Mortgage  Bonds,  with  some-,  unsettled  conditions  ind, i.st rial  i '*  us  yours  nirnishing  ,  gas  an  cleCricity  the  more  remark- 


th.ng  to  sp.arr.  Roveu  c^  upon  con,-  has  been  more 

plction  of  leases  for  the  balance  of  |  standstill  in  local  terri- 

•space  are  expected  to  '  ,ory  as  in  other  parts  of  the  coun- 

000  per  annum  which,  after  provision  , 

for  operation,  depreciation  and  .allj  ,  , 

h  '  ,  1,11  . .  I<  .should  .at  all  times  be  borne  m 

fixed  rharges.  should  show  the  ow  u-  .  ,  , 

,  .  !  mind  that  our  revenues  are  not  solc- 

ers  a  substantial  rcU  rn  on  ibe  r  in-  , _ 


pill, lie  necessit ic!!.  is  .ailed  upon  lo  able  when  ii  1.;  considered,  on  tiie 
disburse  in  taxes  the  .'.11111  of  .$ I ..5.59,- |  one  hand,  that  in  relation  lo  gas  sev- 
.546..54.  upwards  of  17.13  per  l  ent.  of  n  'ce  p:i rt inil;ii  iy  we  are  fnrfhet 


ers  a  sun 
;  vestment. 


lev  retail  dealers  witli  a  coiner  shortiv  '  ‘''■I  In  accordance  with  the  aunounred  | 

'  ■stimulus  which  should  react,  Grain'  shippers  stale  that  if  the  ' 

t-avoui-ab’y  in  building  up  »ddi- .  Ottawa  Government  approves  plans: "f,  shareholders  w, Hi 

.1  volume  lor  this  radio  manu- ,  expanding  the  present  e!evat..r  j 

"■Of.  .  I  facilities  of  the  port  Ihev  will  sheet  as  .a  December  ..1  9.A  i-s  now 

.i.i.viit  ho  sitnteil  ili.at  He  I'orest  -ihoni-i  uith  ti.o  licing  mailed  to  sltarehobiers.  , 


According  to  Hie  aerompanying ' 
letter  of  l'‘r.ank  F.  O'Connor,  pre.si-! 
dent,  the  nhinaaenient  lias  inaintain- 


mvglit,  lie  stated  tliat  De  I'orest  ahead  witli  tlic  proposed  organic.:!-:  being  mailed  to  sitarenoni .  rs. 

Lloy' stock  is  listed  on  the  'I'or-  tion,  .so  that  it  may  be  in  operation  i  According  to  the  aerompanying 
I  (  ill-’)  nr  1  at  currem  market  at  the  beginning  of  the  1931-32  grain  I  letter  of  Frank  F.  O'Connor,  pre.si- 
I's  i.s  paying  a  dividend  of  ap-  year  next  August.  ’  dent,  the  nhinaaenient  lias  maintain- 

limatcly  eight  percent.  From  -php  poniiit  sy.--tem  of  shippingied  the  strong  liquid  position  of  the 
Istatcnieiil  made  by  Mr.  1‘olliti  grain  to  this  port  must  remain  in  company  and  Hie  increase  in  surplus 
ay  b-'  .aatliered  that  the  dividend  ,  effect  until  such  an  association  j.s '  repre.sontiiig  the  earnings  of  the 
fids  .stock  is  pracfic.ally  assured  formed,  the  dealers  claim.  Previous  1  4''''**  quarter  of  Ihe  fiscal  year  is 
the  fiscal  .year.  March  Cist  1931,  attempts  to  form  a  clearing  bouse '  ratifying,  in  eompari.son  with  the 


BIG  ORDERS  FOR 
DeHAVILAND  CO. 

Has  $140,000  of  Business  in 
Sight — $100,000  cn 
Books 


1y  derived  from  ga.s  and  electricity: 
on  the  contrary  a  .substantial  parti 
comes  from  extraneous  sources  and, 
helps  considerably  in  the  nialnten-, 
ance  of  low-  rales.  I 

‘-The  taxation  of  your  company 


jlhe  company's  net  income, 
j  "During  the  ye.ar  your  directoi-.s 
disposed  of.  on  :iii\ iinta ■-'co’is  li'taii  . 
i  •8.5,000,000.(11''  of  ihC  l-ohllMII., iir:d 
reluuding  and  roF.iicr  •'  i:-!i  1  gold 
bonds,  the  pnicecd;'  of  nliiih  \\.ic 
used  to  discharge  our  i:.dch;i>  im  s 
jin  connection  witli  ,!ic  punh.-’ <•( 


[.afield  lli.iii  oil, or;;  from  tlic  soui'ce  of 
I  our  i;iw  nintrri.ils.  inv  olviug  long 
freights  .anil  iinjior,  duties.  ;ind  on 
the  Ollier  iiand,  th.>l  our  elimal ie  con- 
dilioTVi  during  winter  m.ike  opera-' 
tioiis  exceedingly  diffieiilt  and  ve-y 
f\|)cn--ive  in  rciaiion  lo  both  .'ei  • 


Quebcc-.N'ew 


continues  to  be  exce.ssivelv  heavy  and .  VWTfiDlh  TDIICT 

hicome  taxes,  whereas  the  jarovineia  ‘'/’"‘'h  PPPAPTC  PPHrPPQC 

on  i  similar  commercial  basis  ^ ^  1  - 

on  .1  similar  ommeicial  ra.  1.  xiojUieal  Eight  Heat  At-  Power  l  om-  Toronto  itormu  Ti«r  I'innnciai  Time* 

onlv  enjoy  immunity  from  provincial  aioniieai  i.i,-io.  nv.  ..n,-,  -i-  .  .... 

and  raiminpal  taxation,  but  under'P""-'  'l^achine  Division),  and  $l..,'nu  loionto.  The  net  earnings  of  Vle- 


llai'ch  31st.  1932. 


ter  of  Ihe  fiscal  .vear  is  1  Toronto  Bureau  The  I'lnnnelal  Timer  |'*ie  renerai  law  .arc  extu 

,  in  eompari.son  with  thel  Toronto.  —  The  Dellaviland  ^ir-  '^',.''‘■'’'",*"‘'"1^® 

...f  incf  fiami  voni-  a'.  _ T.a  1.0..  i,=  Incidentally  your  ct 


for  grain  were  blocked  by  the  short-i  statemeut  of  the  last  fiscal  year  a.s  craft  of  Canada.  Etd..  has  on  its 


the  Federal  law  arc  exempted  entire-,  Po'lds  of  he  Provincial  I.ight,  1  cat,  uii  1  ns  an  havings  fo.fortbe 
ly  from  income  taxation.  &  Power  (  ompany.  |Vea,  ndmg  Deeeml.ir  .,1st  1^. 

■•Tneirioni.allv  vour  cr.mn.'.nv  will'  "During  thc  vcarjoiir  directors  afici  dcductiug  interest  paid,  cost  oi 


’  ago  of  storage  sparo.  but  wlien  this!  September  o*"*.  !!),'>().  Current  as-i 
L:fi  I  tri  !  condition  is  remedied  the  last  obsta-  sets  have  increased  from  $1,357,.594 

f  _  .  J I  cle  will  be  overcome.  to  $1,468  932. 

t  Enjoys  Record' reriod  i  since  the  agitation  was  first  start-;  Surplus  after  quarterly  di 

-  ed  more  elevators  have  been  built:  on  preference  and  common 

lies  of  Thrift  Stores,  Eimited,  i  and  Hie  exporters  are  reported  to;  "'as  $873,492  at  December  31 


cle  will  be  overcome. 

Since  the  agitation  was  first  start- 


to  $1.468  932. 


books  $100,000  of  new  business.  This 
represents  the  manufacture  of  ne-w 
airnlanc.s  and  does  not  include  ser- 


Surplus  after  quarterly  dividend  vjring,  vvhicli  forms  a  continuous 


cd  more  elevators  have  been  built:  on  preference  and  common  stock  jp.art  of  the »  coni-n.anv-'s  onerations.  I 
and  Hie  exporters  are  reported  to;  "as  $873,492  at  December  31,  1930,  j.ast  year  the  business  of  the  .ser- 


eded  8100  OOO  for  the  week  cud-:’ia''c  agreed  among  themselves  tolas  compared  vvith  $.88,4..  on  bcp- 
;  ...  -TUI,. ;  join  the  organization  as  soon  as ;  tember  30.  19:.0. 

S.atui-day.  Jauu.ny  Et.i.  1  hi  endorses  the  Vancouver'  O'Connor  also  adds  that  the 

was  the  largest  week  in  the  j h,,,-  board’s  $10,000,000  expansion  :  co-operation  of^  Hie  sliareholders  in 

;rv-  of  the  company.  Pi-evions  progi-amme.  I  patronizing  L.-lura  Secord  Candy 

I  ‘weeks  have  never  exceeded  Railroads  Cause  Bela v  ;  Shops  and  in  directing  the  products 

100  and  this  new  high  record  i.-= '  survival  of  the  permit  ‘system  attention  of  friends  is  au  im- 

ieulai-y  eneoura.ging  in  view  o^' ^oint  on  "TL  “^® 

fact  th.1t  pnccs  i  re  lower  this:  railroads  cannot  be  ex-i  of  4hc  company.  _ 

•  r.ecesMtating  a  iniKii  gu.  pected  to  approve  its  abolition  until  i 

me  of  lui.sntcss  lieing  dune.  |  time  as  arrangemenls  are  made'  BV-I’ROBrCT.S  FOR  W.ISTE  GAS. 


them^vT  tolas  vompareH  with  $788,427  o/  Sep!!  vicing  department  alone,  for  '  one-: 


thisTfr  i^ay'  FLrarSTe?nnrenl  |  contracted  vviih  ihe  Ship  ini gan  Wa^^^^  to  $140.- 

income  tax  on  its  buBinesa  for  1930 'ci-  &  rower  (  ompany  I  I.  T’  ’/® 

amoiintine  lo  iiDvvards  of  *800  000  00  ’ ‘n  renewal  of  expiring  contracts;  the  piofit  and  loss  account  give.s  a  hal- 
■w-liicbiiofieceLity  included  in  our  new  contract  i.s  for  a  tern,  of  thirty- 1  ance  for  dist^^^^  of  $16.5.560.  Out 

rates  for  service  and  su-eests  if  ' six  years  effective  .Tanuary  I.  F*„1.  of  this  $8".oon  has  been  paid  in  dlvi- 
tlmre  vvere'eo  income  tlx'^rpay  our  .  "In  PVSuance  of  our  adopted  P’-'' ' transferred 


quarter,  represented  over  $95,000. 


KWH  for  electric.  lighting  could  be 
reduced  to  2.63c  per  K5YH.orlf  ap- 


Icy  to  share  our  prosi>crit.v  vvith  our  |  to  reserve  fund.  .$11,000  reserved  for 
customers  and  to  sell  our  lu-odiicts '  fetleral  taxes  1931  $2,000  ha.s  been 

at  minimum  rates  consistent  with  written  off  office  j, remises,  and  the 


\  I  patronizing  L.-iura  Secord  Candy 

Iroads  Cuiise  I)elav  :  Shops  and  in  directing  the  products 

..  .,  .  •*  to  Ihe  attention  of  friends  is  au  im- 

of  the  permit  system, |  p^rtant  item  in  increasing  ihe  net 


IC  ariiuial  .-latemcn!  for  theyeai  ,  i,y  the  elevators  to  unload  cars  as  Edmonton.—  Experiments  carried 
ends  on  -t.arch  ..Is,,  m  e.v- .  f.,at  a.s  they  reach  the  terminals.  „„  the  aiispice.s  of  the  Na- 

ed  to  show  a  60  per  eeii t  in- ,  riemnn-age  is  ch.yged  here  on  all  Research  (’ouncil  are  said  to 

se  in  siiU's  or  <,vei-  ,.o,o0o  000.  i  cars  left  stancing  loaded  in  private  „.,irrant  hopes  that  a  way  will  be 
f, actor  vviiic.i,  iii  the  opinion  o.  |  elevator  yards.  Ouly  at  public  elo-  extract  alcohol  and  benzine 

F.  Hunt. .11,  vicc'^re^ide.it  am.  j  vator.s  is  -horn  n,,  d-mnrra"--  from  waste  gas  in  the  Turner  Val- 
.siirer.  has  contributed  to  Ihi  ,  charge,  and  \  ancouver  s  public  stor-  j  oR,er  Alberta  fields,  as  well 

case,  is  ne-.vspaper  advert ising  '  age  capacity  is  less  than  1.500,000  for  extracting  gasoline 

'  coinpary  hiis  iu:ite*iaU\  lii- 1  bushels.  !  from  the  tar  sands  at  McMurray — 

sod  the  amount  ot  space  iisol  .  Under  the  1‘learanre  Association  j  ^viiirh  will  be  of  great  im- 

ghout  Hie  year,  speiidin.g  a,  sys.eni  at  Fort  William  grain  con-  p^rtunce  to  the  province, 
an  anioiiiu  equal  to  one-llinu  .tjjiued  to  elevaior.s  whicli  are  full 
t  iiroriis.  'I'iial  i  heinanagc-  ti  ;insrorred  to  oilier  elevators  aud 

has  been  iintply  justificii  in  unloaded  there,  eredit  for  Iho  grain  the  necessity  for  the  permit  system 
ing  this  .imouiu  is  re:'!ec;cd  in  being  given  to  thc  consignee.  'Thii.s'  of  shipment  by  rail  outward  from 


be  built,  for  use  by  Hie  Air  Force  at  i  „f  olectricity  in' Ontario  ''^vc  our  customers  approximate-  progrc.ss  and  this  in  face  of  general 

Camp  Borden  for  tuition  purposes. '  other  provinces  where  the  utili-  $600,000.00  per  year.’’  |  business  rece.ssion  throughout  Can- 

The  company  has  a  greater  number ,  are  publicly  owned  are  exempt;  I"  tmnnection  a  grapliic  and  the  world  at  large, 

of  employees  than  ever  before  in  1  from  this  taxation.  Our  constimers, !  of  the  rate  decline  from  1908  assets  show  an  im 

its  history.  j  are  sure,  do  not  object  to  riayingl**^  current  day  is  gi'ou.  ■''mi  a  net  jjgi.oiig.  wliilc  profits  due 


I  we  are  sure,  do  not  object  to  paying 


Total  assets  show  an  increase  of 
$461,098.  wliilc  profits  due  to  a  llh- 


The  Post  Office  Department  had  their  proportion  of  the  running  ex-i''’H®  per  KWH  cents  provision  for  contingencies  arc 

specified  planes  of  certain  sizes  for  penses  of  the  country;  they  do,  how- 1  ”  cents  per  KW  U  in  .  j  soniovvhat  liclow  those  of  the  pre- 

carrying  mail.  It  is  understood,  how- j  ever,  object  (and  rightly  so)  to  pay-i  "It  is  significant  as  regards  clec-|v  ious  year.  Thc  5  per  cent,  guar- 
ever,  that,  w'ith  a  view  to  economy, I  ing  the  proportion  of  Toronto  Win-itric  lighting  service  that  during  Hie  antced  inve.stment  receipts  by  a  f;;7- 
Ihe  government  will  iierniit  the  use'nipeg  and  other  cities  where  the  uti-j  year  we  only  received^  on  tha  tlier  increase  of  over  $150,000  have 
of  smaller  planes  in  carrying  mail.llities  are  publicly  owned.  Our  per- 1  average,  from  our  domestic  custom- ,  fully  maintained  their  popularity 


•iveii  aliove. 


di  iir.irrage  rales  .irc  obviated  and  Hie  praii'ics  is  overcoiiie. 


from  the  tar  sands  at  McMurrav — me  ui.emmie  u,.  m......  inm,  ..im-u  ..a.c  ./eeu  vif.wi.Mi.-i.  m.--  ............  ....  ............  ...  ..n.  ,,,  ..imi  j.,.,- 

tiotli  of  which  will  be  of  great  im- 1  commercial  companic.s  Hint  contract  supported  hy  leading  public-  bodies  the  liome  and  the  use  of  all  domestic  ducts  has  made  it  necessary  for  the 
nortunce  to  thc  province.  *  governmeni  fwr  carrying  ofland  Hie  press  of  the  city  and  pro-  appliances  (vacuum  cleaner.s.  wash- 1  farmer  patrons  to  di.g  deep  Into  the 

'  ^  '  mails.  This  would  pnivc  beneficial  j  vincc.  have  .so  far  been  without  av.ail.  ing  machines,  refrigerators,  coffee  .'aving.s  of  other  years  and  the  splcii- 

- - I  lo  Dell.iviland  Fompany,  particnlar- |  .-ind  your  directors  feel  tliat  the  con-  percolators,  toasters,  iron*,  etc)-  did  siov' ;h  was  made  possible  entire- 

the  necessity  for  Hie  ivermit  system  ly  a.s  regards  the  Pu.ss  Moth,  which  sumers  of  electricity  In  this  province  that  this  amount  means  no  more  in  ,  ly  by  the -large  number  of  new  a<'- 
of  shipment  by  rail  outward  froin  1  is  a  cabin  I'lnne.  c.apahlc  of  rarryiug!  .should  take  some  more  effectual  i  Hie  daily  expenriiture  of  thc  average , count .  received  during  tiic  p.ast 


two  pcr.'ons  and  bagaa.gc. 


steps  to  correct  this  condition.  Mean-  family  than  tlie  value  of  one  street 
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GOOD  SHOWING 
J.  S.  MITCHELL 
DIFFICULT  YEAR 

Gross  Profits  Down  $18,000  to 
$347,396  —  Redeemed 
$120,000  Preferred 

$5.51  ON~cbMMON 


fc6Pets  have  heen  malntaiced  In  a  j  appreciation  of  the  attentlre  serrless 
high  state  of  repair.  Your  directors  j  and  co-operation  rendered  by  the 
take  pleasure  la  expressing  their  '  officers  and  staff. 


Security  News  in  Brief 

Dryden  Paper  Co.,  Ltd.,  operations!  lan-  materials  such  as  sugar  and 
during  the  past  three  months  had  I  chocolate. 

produced  revenue  mote  than  cover-  j  Profits  of  the  company  in  1929. 
Ing  bond  Interest.  J.  A.  H.  Acer,  i  after  .?I1  charges,  but  before  appro- 
president,  told  the  iutnual  meeting  ■  priatlon  for  redemption  of  preferred 
of  shareholders.  The  meeting  nasj  stock  under  sinking  fund,  amounted 


HUDSON’S  BAY  CO. 
TO  RECONSTRUCT 
GOVERNING  BOARD 


NATIONAL  TRUST 
EARNINGS  SHOW 
SLIGHTLY  LOWER 


Parkinson.Joncas  a  Company 


C.  V.  Sale  Retire*'  New  Poli-  Profit*  at  $614,463 — Asset*  Un* 


de*  Left  to  Discretion  of 
Board 

financially"  sound 

iOndon.  —  The  resignation 


snarenoiaers.  i  nc  meeting  nas  siocic  unuer  sinting  tuna,  amonmea  London  —  The  reslsnation  of 

M^nt^iu  Stro^  Balance  Sheet.  and  to  .5444.120,  nhieh  after  preferred 

Poubon  With  Workinsr  Capital '  statements  being  adopted  ami  the!  dividends  left  a  sum  equal  to  Mncent  Sale  from  the  got- 


At  $753,023,  Compared  With  boar4  of  directors  rc-electcd. 

$791,129  m  1929  Tower  net  earnings  for  De 

-  ^  i  eerober  amounted  to  $142,768  against 

Small  redurtioiis  in  profits  and  j  ||r, 2,68$  in  Herember  3920.  an  iii- 


der  Administration  Increas¬ 
ed  $18,434,720 

DEPOSITS  HIGHER 

Toronto.  —  The  Xation.ol  Trust 
Company's  net  earnings  of  $614.46? 
while  J8,03n  below  the  record  earn¬ 
ings  of  .a  year  .ago.  are  largely  in 


on  the  common.  This  was  against  ®*’®®r*htp  of  the  Hud.son'.s  Bay  Com-  pf  a'^ypar  ago.  are  largely  in 

dividends  on  the  common  at  the  rate  pany  was  accepted  at  a  crowded  pxce.ss  of  any  other  year's  earning? 
of  $1  per  .share  per  annum.  I  meeting  of  stockholders,  when  the  in  the  history  of  the  company.  The 

-  I  report  of  the  special  committee  |  statement  for  the  year  ended  31s* 

..llHinilion  Bridge  Compeny  direc-! which  invested  the  company’.s  affairs  '  December.  19,30.  is  now  being  is.sued 


working  capital  position  with  several ;  pi-e.a.sc  of  $10,083.  For  tlio  first  3  tors  at  a  meeting  Inst,  week  decJar-lwas  under  ronsideratiori 


to  sliareholder.s. 


°  ^  '<  '  ,■  .1  . I  I  ne  iiscai  >ear  or  itic  company  1  Robert  Horne,  former  cbancelior  of  Disposition  was  ns  follows:  l  our 

$,.4<..396.  against  S.t6o.-.._0  .n  I  --  -  (  arling  Brewenos  offer  to  e\.  closed  Drcemher  .31st.  It  will  be  the  exchequer,  one  of  the  largest  quarterly  dividends  .$420,000.  and  to 

rMuetiop  o.  nboiif  st^.n  i.  i.xprnse.-.  rhnnge  ten  of  the  common  share.s  of  .some  lime  lipfore  the  annual  report  I  .shareholders  ^  itj  make  the  election,  pinvide  for  taxes ‘$80,914.  •The  iial- 
which  includtJ  prmisioii  for  income^  ^  „np  preference  is  ready,  but  indicatlon.s  are  that.  The  meeting  w.as  noisy  at  limes,  aiice  carried  forward  is  $249.96.3. 

tax.  _  totalled  .  .-a  ..,1,1.  leau.ig  1  lie  ^  sjiare  and  five  common  share.s  ol  profits  will  bo  considerably  below |  The  recommendafions  of  the  spcrial  The  a.ssets  under  Ihe  company's 
years  net  earninc.s  at  ji.  Hh  to,  brewing  Cntp.  of  Canada  has  hern  those  of  1929.  which  was  n  peak  ,  committee,  which  inehided  the  for-  admini.slvatinn  new  stand  at  $262.- 
whlch  wa.s  added  Xl,.,>.6  otiur  in-ipxfended  to  .Tanuary  31.  19.31  The  year.  The  companv  issued  a  report  mation  of  a  .separate  Canadian  com-  322.46,3.  which  is  a  gain  during  the 

I  original  offer  expired  November  30.  fo,- the  first  six  mnnfbs  of  1930.which  ;  pany  to  control  the  .stores  business  rear  of  $18,434,720. 

J  'o  r'.i'  I  I-  .showed  net  operating  profits  of ,  in  the  Dominion,  .-us  distinct  from  the  Deposits  inrrea.sed  during  the  year 

‘)J'*^''^rcd  out.-landing  ,1  tlm  jn  acl^,..i,n,g  c.arling  shareholder"  .8181,497.  as  compared  with  $254,530  fnr-dcallng  and  other  activities  of  the  .$1.567.4.30  and  now  amount  to  $13,- 

V  ' 'A- roe  1  1  ' 'o  exxtension,  ITc.sIdent,  P.  II.  In  the  first  half  of  1929.  To  tbese |  companv,  were  left  to  the  discretion  678.14.3.  'I'here  was  also  an  increase 

counted  nv  leaving  o.aauieo  Tayi^,^  of  Brewing  Corp.,  sI.tIcs  iha:  ;  profits  ..f  $181,197,  however,  nre'of  the  newlv-roasUtutcd  board.  during  tlie  year  of  $1,264,909  in  g-^  ir- 

appiica.rue  TO  III'  >  cmm.-.iir  .  ..1 1. ,  over  no  per  cent,  of  the  outstanding  added  income  from  invesinieni.s  and.  An  amendment  to  the  resolution  anteed  tni.'t  certificates,  bringing 


Investment  Bankers- 


UndefT^Titers  and  Distributors  o-' 
Corporation  Bonds  and 
Securities. 


276  St.  James  Street  West,  Montreal 
Til.  M  Arquette  6295* 


STEADY  PROGRESS 

1,1  SERVICE  and  GROWTH 

Thai  tlic  Capital  Trusl,  Corporalion  servos  ils  custo-ners 
ivell  is  conclusively  proved  by  the  steady  growth  of  this 
Inst  ilv.t  ion. 


owned  by  Brewing  Corp, 


'Tro.-j  prefit 
xTlxpcnsrs  . 


Bata.uce 
Cth-r  inre 


V-t  inrerno 

I'fd.  diviH 


Surpiu*  .1 
Tax  adjl. 


•  ro-  1  V  n  1  1  ,ire  e.v  .v  M-ij.-.,,  ,ji ,  t  .  c.' iuvii  i,  i.  lue  nrsi  nail  oi  in  idcsp  |  companv,  were  left  to  the  fliscrclioii  678.14.3.  Iliero  was  also  an  increase 

.V  t|.-it  ^revving  Corp.,  sKateslha;  profits  of  $181,197,  however,  nre'of  the  newly-roaslituted  board.  daring  tlie  year  of  $1,264,909  in  g-^ir- 

-rv  '*  ,!•!  ir,  ' iir'inf.5  ’ I'l.n*  I ecnl.  of  the  outstanding  added  income  from  invesimeni.s  and.  An  amendment  to  the  rc.sohitiou  anteed  tru.'t  certificates,  bringing 

I  his  a<)dW  to  _^oUrpiu,v  1  nng.s  i  uni .  shares  of  Carlin.g  Brew  cries  arc  nov.'  profits  .iit  rihiiiahlc  to  its  subsidiary  |  which  sought  registration  of  the  these  to  a,  total  of  $i:,S.36.533.  Tlie 
Item  o  .>  .  '  owned  by  Brewing  Corp,  Western  Bridge  <  0..  wliich  brought. '  entire  board  of  dircctor.s  was  declar-  companv's  liquid  po.sition  is  strong 

.hrcTvU?,  .  - •  Tict  profits  Up  to  .8247,606.  .against  led  out  of  order.  and  shows  that,  cash  on  liand  and  in 

'.  inis  i  Tanuda  Bud  Breweries,  l-td.  salc.s  $260.9i6  in  the  mrrc.sponding  perlod|  sij.  jtobert  Tlornc  strongly  rocom-  liank.s  and  securitie.s  bold  whicli  are 
,  J  '  y-’  I  fur  .Tanuary  to  dale  are  reported  to  a  year  .-igo.  Before  provision  and  I  mended  tlie  course  wbich  wa.s  even-  quickly  ccnverlible  amount  to  70..3';,7 

ntr..'V>h  .",r;V...-;.%o  .",..7.0?::  Tmve  shown  an  Increase  of  appru.x-  taxes,  these  profits  were  equal  foltnally  adopted.  He  liad  iravellcfi  a  of  Ihe  conipan.v's  deposits. 
r'.0,.3l'’  rtL'.Tn.v  r.tr.in:;  imately  1038  over  the  saie.s  fyr  ihe  $1.71  share  on  the  common.  Indi-  .good  deal  in  Canada  and  had  liern  There  is  an  Increase  on  estates 

t7-j.4.-,t  i  in  ssi  , uionlh  of  .laiiiiary  193u  radons  arc  therefore,  that  the  rate  uniformly  told  thnre  that  Ihe  com-  (rusts  and  agencies  account  of  $13.- 

i.7,3."o7  Fe'nj,!  Saie.s  in  Ihe  month  of  Deccmlmr  of  $2. on  per  share  was  rained  by  a  pany  would  never  be  able  to  do  Hie  346.836.  this  account  now  totalling 

-  -  -  were  the  second  largest,  jii  the  com-  safe  margin,  in  spite  of  the  proba-  best  for  the  stores  until  they  had  a  $233,382,209, 

'."s'.ios  ' 'V^’^rry.  notwithstanding  it  Me  shrinkage  in  business  and  earn- 1  Canadian  board,  he  said.  '  Announcement  i.s  given  that  the 

‘7.’  “  J.  7’  .  was  a  winter  month.  The  peak  saie.s  ings  during  the  second  half  of  fhej  Some  criticism  having  been  direct-  annual  nicriing  of  the  compan.v  wit’ 

sf.Ti!  90  sr.o  '  period  wa.s  Ihe  montii  wlicn  the  .vcai.  Farnings  in  1920  were  equal  ■  ed  toward  Mr.  !3alr.  be  addressed  (he  1  l»e  bclci  at  the  head  office  in  Toronto 


( apitfll  ami 
Surplus 

lOlR  .... 

1922 . «.19,819 

l»2(! . 719,293 

1930.  .  .  933,690 


I  states  I  nder  Savings 

Administration  .\ceoiinls 
?t.0C0,6S(t  !i!4tS,R3.3 


3,«8S,83S 

.3.908.28,3 

9,138,215 


.S4t.S,R3.3 
1 .282, .128 
2,70S,(>.3*3 


Tobei 
^ss.-fs 
f:i.!>.39,791 
.3  IKI-tpT 
,S..316C!f3 


5,146,249  15,210,679 


ntr..7'Vh  .9 .70  .",..7.097  i  Ti.-ne  shown  an  Inrictise  ef  a 
7.30, .,19  717.79.7  7t7.|07  imatel.v  1038  over  the  sale,?  t 
t77.4.M  itn.t9]  ,*'"''7'Tuontb  Of  .laniiary  193u 
10. ^*^7  '  in  1)1?!  month  of  I>r( 


52.71]  po  800  ’  ppriofi  fho  montii 


-Inrludinp:  i'ro\i5iou  f-T  incDiiif 


Tax  ariji.  .  ‘bi  . .  Shrinors  in  Toronto. 

Baienro..  ..  S7  7II  S97  9a..Cfio  ,  'f  business  conljnues  at  the  ciir- 

Prrv.  I'aT . rKi.ei.t  160. oi,  7x.'!.".7  ,  rent  rate,  there  are  good  possibilities 

. . . .  i  of  .an  increase  In  the  dividend  above 

’'xir/UmUni  present  rare  of  $100  per  share 

tax.  I  per  annum,  in  the  not  distant  future. 

The  balance  siicrt  shows  several  ,  ,,  7'  " 

very  coustrucilvc  i  hange^i.  cash  is  siiares  arc  heading 

higher:  inventories  are  reduced:  liiglier  ijrices  I.s  the  feeling  ou 

vestments  are  iiiglicr:  .accounts  i>ay-  The  street.  Reports  have  been  cur¬ 
able  lower;  while  preferred  stock  to',  lately  that  tlte  arcuuuilation  oi 
rhe  extent  of  $120.00ii  wa.s  redeemed;^***®  i^tock  has  been  for  New  \ork 


to  .$4.67  per  .“hare. 


Hiram  Balker  shares  arc  hcadin; 


DOMINION  BANK 
EARNINGS  OF  1930 
WELL  MAINTAINED 


■  meeting.  From  the  beginning  lie  had  on  Tbnr.-=da.v.  Hie  29th  of  .Tanuary  || 

■  had  a  clear  conscience,  he  .«aid.  He  1931  at  11.36  .t.M.  for  the  purpose  of  I  . . . .  . . 

.had  made  a  great  deal  of  money  for  receiving  the  report,  oleelion  of  .di-  — - - -  - - 

.the  company,  he  .added,  and  he  rectors  and  transaction  of  .such  oilier  I  Initod  Of 

1  thought  it  was  beneath  his  dignit.v  to  hiisinp.s.«  as  may  be  brought  before  ‘^'•nuiie  tjniieu  v/i 

■answer  certain  insinuations  that  had  i  the  shareholders.  Canada  In  L 

I  heen  made.  I  .  . ,  - -  I.iouirlatioii  of  the  Sr 


CAPITAL  TRUST  CORPORATION 

L'm.'ta.l. 

Ottnwji.  Montreal.  '  ~  Toi'onto. 

Under  Dominion  (ioveniment  Inspeclioii. 


sidized  to  the  amount  of  $2,300 
about  $506,000  of  invested  c.vpital 


Sir  Frederick  Richmond,  who  acted 
as  chairman,  urged  the  stockhoIder.s 
fo  disabuse  themseive.s  of  any  idea 
that  the  company  was  financially 
unsound.  The  present  price  of  the 


during  the  year,  tlihs  in  addition  to  at  occount  but  rnopf  of  the  buying  'las  Liquid  Assets  Shown  53.50  Per.  shares  bad  no  relation  to  their  real 


reduction  of  *10.000  in  the  company's  ■  f'‘T^Tiatcd  from  loronto.  Several  Cent  of  Public  Lia- 

mortgage,  leaving  the  former  at  I  large  groups,  fornierl.v  not  active  in  v-cui.  u.  .  uuuv 

*380,000  and  the' latter  at  $100,000.  i  “t'®  stock,  have  investigated  iheaf-  blUues 

These  reductions  rc.siilt  in  cutting  .  l^^ira  of  this  company  and  .satisfied  ,  i-,  »  kic  ^  nitu  i  m-rmc 

preferred  dividends  by  .$S.40o  annii- !  tl’om.sclves  that  the  stock  is  selling  LOAN5  OF F  9  MiLLIOINb 

ally  and  the  mortgage  interest  bv  !  o’'T  of  line.  If  is  understood  tb.it 

*660  or  a  total  annually  of  $9  ooo  agreement  between  the  distill-  Toronie  Mnrenw  Th»  Tl 

In’ its  working  capital.  ‘  Ibc  com- ; 't^S  companies  will  be  signed  in  Toronto. -  rhe  sixtietb  annual 
pa.uy  maintains  a  strong  pcxs.iion.lMontreal  this  week,  which  should  port  of  the  Dominion  Dank  cove 
current  asseta  exceeding  liabilities  in  i  have  a  beneficial  effect  on  1hi.s  le.'ults  of  the  hank  s  opera  ions 
a,  ratio  exceeding  4>.,6  lo  1.  with  net '  ^<ock.  The  .vear  ended  i:o."cml>er  31^.  1 

working  capital  at  $753,02:}  compar- ,  -  !l'?«  been  mailed  to  ^harehok 

ing  with  $791,129  at  the  close  of  the  Bnffcrin  Paving  and  ('nisbed  The,  report  snows  a  strong  Ir 
preceding  fiscal  year.  i  .8foue.  LttL,  will  show  profits  some-  position. 


value,  he  said 


The  losses  on  the  opcr.itlon  of  the  T-oTupany's  futuP 

impany’s  .stores  were  ncgH.eible,  Sir  |  m.inagenient. 


company  s  .'Hores  were  ncgii.einte,  r,ir 
Frederick  stressed.  The  real  lossc.v 
!  had  occurred  in  the  fur  trading  ae- 


. V  •  ,  ,  ;  . .  J  I  1  •  ‘J  *.•  irtwuuL  ui  iijAfijien  c.Aiuiai 

the  shareholders.  GsriRClS  In  Ll()UIu2ltlon  tribufed  to  ils  funds.  The  trade  d 

.  . T.,iquiclatioii  of  the  Schulte  l.'nited  are  estimated  at  .$206,000  in  the 

of  the  first  countries  in  Hie  world  to  "J  '■atmda  a  etihsiidary  of  Srliulte  i  minion. 

recover  from  Hie  deprcs.vicn.  he  add-  ^'o'e.s  ot  the  I  nited  .s  afe.s.  which.  The  accounts  arc  conipltcaloi 

have  accepted  bankruptcy  proceed- ,  the  existence  of  a  great,  i.ianv 
Other  stockholders  ex,.rr..=sor]  the  is ,  sidiaries  of  the  .  Schulte  r„„i;, 

opinion  that  it  w.ms  time  to  drop  their  'fderstood  to  be  due  to  the  failure  of ,  organized  in  a  siiin..y  manner  to 
differences  and  acknowledge!  their  \ork  interest.^.  The  nfor-,  Schulte  Lntted  of  '  nnvda.  Cn 

faith  in  the  company's  future  under  nation  was  received  from  Douglas  I,. ,  these,  the  .Schulte  t  nited.  incor 
rrnnri  rin na eenieiit  Ross.  Of  t  larkson.  MacDonald,  f  nr-  ated  of  New  3ork.  has  ,gi  ne  int. 

'  ‘  ^  '  rie  A-  to.,  w  ho  has  h.aen  appointed  i.qnidation  and  l.s  in  the  ha:ids  of 

;  custodian  for  the  company  pending  ^  Irving  Trust  r'nmnany  vvb.icli  is 

Tho  I'inancinl  Tlinos  reiirlics  n  reorganization.  The  Canadian  com- j  ing  as  receiver. 


its  working  capital,  the  com- ; 't^S  fomPaTties  will  he  signed  in  'L" 'V  '  .  7 n  ^  price  of  furs.  Canada,  would  be  one  I  firs, 

maintains  a  strong  prxsiiion,  I  >i6nTT''’al  Th's  "^'^ck.  whicIi  should  port  of  the  Dominion  Dank  covering  j  P 
nt  asseta  exceeding  liabilities  in  I  *''^0  h^ve  a  beneficial  effect  on  this  loi^ults  of  tlie  bank  s  opera  Ions  for  i 


■  ^  I  fiviU^s  of  tTie  company  through  the  rlasji  of  poopio  >t1io  arc  iiitcrosfod  panv  had  apsets  amountins:  to  ap-j  D.  L.  Ross  will  carry  on  iha 

he  sdvTiPth  nnni^rrT- i drop  In  recent  years  of  the  I  and  able  (o  buy  iiivestmenl  seenri-  proximately  $.3,060,000.  It  was  sub- ,  ness  of  the  Canadian  branch  pe 
nininn  BinW  rnverinff  PT-Ttc  Of  furs.  Canada,  would  bc  onc  I  fics,  by  the  American  firm,  and  only  I  reorganization  plan.-.. 


ing  with  $791,129  at  tbc  close  of  the 
preceding  fiscal  year. 


the  year  ended  Docpinhor  31st.  1930.  | 
h.TS  just  been  mailed  lo  shareholders,  i 
The  report  shows  a  strong  liquid  , 


Working  capital  po.sition  for  the  below  those  of  1929.  for  Ihe  fis-  v.  , 

past  three  years  is  shown  herewith:  I  6al  year  ended  December  31.  last,  $11. >.606  below  the  previous  yea., 
I'JoO  I'**’*  according  to  advice  received  by  The  ^aon  thf‘>  Mere  the  highest  irt  the 

$  *  *  1  Financial  Times.  It  is  noteworthy  hank  .s  histtory.  After  distributing 

I  I.7urr.  awieta  .  l*R7.47T  1,041, nni  937,460  |  that  in  the  statement  for  19'>9  while  appro-ximatcly  $910,000  in  the  form  of 

fcurr.liabs.  ..  2nM48  j:_:3,7S0  I ’Sl'atU  proHU  dividends  and  a  bonu.s  to  sharehold- 

:  N.  W.  rap.  ..  753.023  791.129  752.381  |  allowance  for  depreciation  alone  was  providing  $180,000  for  taxation, 

•  Ta  hk  remarks  to  shareholders  i  $336,066,  equal  to  dO^o  of  operating 
the  president.  John  C.  Newman,  has  I  profit.  After  further  allowance  of  ®  I 

'  the  foUovring  to  say:  $66,500  for  depletion,  and  after  divi- 


Net  profits  of  $1,409,747  are  only 


PRE-EM  INEN 


A^^ONG  OFFICE  BUILDINGS 


ers,  providing  $180,000  for  taxation, 
and  a  contribution  of  $50,000  to  the 
officers’  pen.sioii  funvl,  $200,000  has 
been  wriifcii  off  bank  premises  ac- 


fhe  following  to  say:  $66,500  for  depletion,  and  after  divi-  t’t'tt**  Premises  ac- 

The  six  per  cent  mortgage  on  the:  rlends  for  ten  months  on  the  1st 
property  now  stands  at  $100,000, : '<‘nd  2nd  preferred  stock.?  were  paid  far. 

«1AA«A  1. J V _ .u- :  fv-A  .-A=i/4,.o  loft  fAr  AATr,rr,Ar,  crcuso  ov’er  tljc  prcv lous  years  fig- 


$10,000  having  been  paid  during  the:  The  residue  left  for  the  .common  «-n  nan 

•current  year.  Preferrwl  stock  has  6tock  was  $206,61.3,  equal  to  $3.35 
been  reduced  from  $500,000  to  $380.-  Per  share  on  the  60,000  shares  of  no  7f  ^xi,”  „  i  ^  ' 

*  ■  PrefSTeJ  P,,,,,  .,„r«holder.  »'  tton  SI.500.M0  d,. ring  I 

The,net  profits  for  the  year,  after  !  have  received  notifictiHon  that  over  *Jt';  deposits  notbeanng  in- 

maklng  ample  provision  for  deprecia-  95%  of  the  common  shares  of  this  T6i  est.  decreased  approximately  $4.-, 
fJon  on  buildings  and  equipment  i  company  have  been  exchanged  for  ,  ,  .  ,  i 

.owned  by  your  company  .and  provld-  i  the  common  shares  of  St.  Lawrence  .  ^ ‘'f T.  as.sets  and  | 

:  mg  for  income  tax,  amount  to  $110.-  i  Corporation.  The  letter  continues  to  available  assets  to  Pub- , 


403.  After  paying  dividend  on  pro-  nay  that  trading  in  St.  Lawrence 
ferred  stock,  amounting  to  $27,692,  Paper  1ms  practically  ceased  and  sp¬ 
an  amount  of  $82,711  has  been  added  plication  has  been  made  to  the 
'  fo  surplus  account.  This  capital  and  |  .Montreal  and  Toronto  exchanges  to 
surplus  account  represents  13,060  withdraw  that  stock  from  listing. 

I  shares  of  no  par  value  common  Bromptnn  common  shareholders 
.  stock,  amounting  to  $689,478,  which  !  have  also  been  notified  that  the  same 
represents  $15.60  a  share  value  on  i  step  has  been  taken  regarding  that 


'  the  common  .stock  . 


stock,  as  over  98*7,  of  Ttronipton 


The  company's  building  and  other  common  has  been  exchanged  for 


'  Lawrence  Ti6bilities  are  both  higher  than ! 
.■,p,i*Tnri  an-  'T6I'  ago  — present  cash  assets  of  j 
ade  to  the  $23,461,000  being  approximately  2P7,  i 
:‘changcs  to  [l!'  liabUitie.?.  and  1 

a  listing  diatoly  available  a.ssets  of  $64,896,346  1 
harehokiers  T'Cing  nearly  53.50%  of  public  liab-! 

lat  the  same  .  .  ,i,  i  i  a  r  ' 

arding  that  '  onsidrnng  the  lesser  demand  fori 
T5i-oninion  commercial  loans,  the  bank’s  advan- ' 
hoAivAri  *  (-..r  ec.s  under  thus  heading  show  a  mo- 1 


A  PPR  A  LSA  I-.S  REPORTS 

I  N  V  £  S  T  1  t;  A  T  I  O  N  S 
Iniluitriilx-Pubfc  ljtilitie.v-Natur»l  Rciourcei 


Glass  A  preferred  of  St.  Lawrence  lerate  decrease  of  $9,006,000,  or  12%, 
mr,  Toss  than  for  the  year  1929. 

^  '  _  The  annual  meeting  of  the  share-’ 

Easf  Kootenav'  Power  To.,  F.fd . 

subsidiary  of  ‘Power  Corp.  In.s 
sliovvn  a  compar.it ively  slight  de-  '' 

crea.se  in  net  earnings  for  Hie  first  «  •  •  fv  •  I 

eight  months  of  Hie  company's  fiscal  I  A|UA||n  MA|T|Mf  j 

year  ended  November  36tli.  This  was  ViBilMl/il  iTJ/lljlllsU  i 

in  the  face  of  unfavorable  factors  of  /kllVI  rkAlf  ' 

a  protracted  drought  tind  .?low'-np  l|l|||  |lll|f  I  l||||| 

in  industrial  activity  in  the  west.  vUllJVvl\  U WI/ j 

r.ro.sa  earnings  total  $361,319  and  _ , 

net  earnings.  $284,808.  .sufficient  lo  Effective  Tariff  Protection  Res-: 


Guess  Values 
or 

Fact  Values? 

A  Canadian  Appraisal 
will  give  you  the 
true  facts  concerning  xvur 
property  IjOLL7\RS. 

Every  Ca n ad ian  App r a  i :  a  I 
is  made,  with  a  rccogni 
tion  of  the  fact  that  wo 
are.  counting  someone 
elsc’s  nioney — dollars  aii'I 
rents  represented  hy  prop¬ 
erty. 


cover  intore.sl  charges  and  iircfer-  -ui  u  i  I 

red  dividends  hy  a  very  comfort-  pcnsibic — Fleavy  Import* 

.ilile  margin.  Noveinber  receipts  From  U.  S. 

amounted  to  $11.ii60  gross  and  $31,-  -  - 

192  net.  The  kilewalt  hour  output  Toronto  Knreon  'The  KInancInl  Tlmei 


for  the  month  w.as  6,377.260. 


Tiffeclive  tariff  protec- 1 


ipany's  fisciil  year  ends  on  March  Tirui  against  Hie  dumping  of  larg: 


<  anAtlian  Hail  ami  Harbor  Ter¬ 
minals,  has  sliowii  a  satisfa<-- 

tory  growth  in  gro.'^.s  and  net  earn¬ 
ings  during  the  ii.i.vf  operating  pe¬ 
riod.  For  the  eleven  numtlis  end¬ 
ed  November  36,  1936.  grofs  earn¬ 
ings  amonnied  to  $632.09.3,  .a?  com¬ 
pared  with  $625,179  in  the  corres¬ 
ponding  period  in  19.'’9.  This  was 
an  iucrear-p  of  $22,616.  or  3.6% 

Net  profits  for  the  eleven  Tnonths 


volnnip.s  of  malt  on  tho  Canadian  ; 
market  by  United  State.s  producers: 
is  expected  by  Hie  management  of 
Canada  Malting  Co  .to  result  in  a  : 
substantial  improvement  in  business; 
and  carniiig.s  of  the  company  in  the; 
current  year.  The  new  duty  on  malt : 
from  the  Foiled  State.?  which  comes  | 
uruir-r  the  genetal  tariff  schedule,  is 
7."i  rents  per  166  lbs.  as  against  45 
rents  iind-cr  Hm  old  tariff.  Pome-' 
thing  of  what  this  will  me.an  is  in-! 
dtrated  by  the  fart  that  imports  of' 
matt  (prariically  all  from  the  I.'nited 


St.itcr,  in  the  three  years  ended  1928 
n-Hh  $::94„.6n  in  Hie  corresponding  foHowr: 


period  in  1929.  an  iiicrpa,«p  of  $38,-  |f,A^  2^--  29’’8  ' 

902.  or  13  3%.  The  relatively  grr.ater  po„nds  21.009.666  28,852.8,3.3  41.320  O-’O; 
increase  m  net  over  He  increase  in  L,,rnlngs  for  Hi e  year  ended  Aug- 
gross  IS  a  favorable  feature  of  the  last  wore  somewhat  short  I 

alioie  statement.  p,-  dividend  requirements,  but  din  i 

Ihe  company  j 

lod  progres.?.  '' it'i  per  annum  have  been  maintained.!  , 


Tt  ■' 

he  home  of  the 
legal  profession 

THiJ  Aldred  Building,  6n  Place  d’Armes,  is  the 
ideal  location  for  those  engaged  in  the  practice 
of  law  or  in  notarial  work. 

It  is  but  a  few  minutes’  walk  from  tlic  Court  House 
and  City  Hall.  Its  exterior,  its  entrance  and  every 
detail  inside  this  twenty-three  storey  structure  can¬ 
not  fail  to  add  dignity  and  prestige  to  every  mem¬ 
ber  of  the  legal  ftaterniry  who  locates  within  its 
'  walls. 

This  building,  due  to  its  location  and  to  its  height, 
is  one  of  the  few  in  Montreal  which  offer  the 
f|tjicr,  restful  surroundings  so  essential  for  legal  work.  Further¬ 
more.  a  study  of  the  floor  plans  will  show  that  there  are  no  very  Rctuiy  for  occupancy^ 
deep  offices  —  that  each  floor  lends  itself  to  subdivision  into  a  '  Fehnuiry  1st  1931 

large  number  of  private  offices. 

I  kxn  plans  nd'w  available.  Telephone 


i  good  progree.?.  'With  Hie  earnings 


When  the  Canadian  Ap¬ 
praisal  Company  says 
that  a  property  is  Avortli 
a  certain  sum,  it  has  the 
evidence  to  suitport  the 


for  the  final  month  added.  Hie  in-  pfif-ansif.  favorable  proapeet?  I 

crea.se  over  1929  i.s  expected  to  be  for  thi.s  year.  The  company  has  made 


/■vp-  j  more  substantial.  ^  contracts  with  the  breweries  for 

a  v  s  I  '  thi.s  year,  without  fear  that  the  mar- 

'  ,  Fnnny  Fanner  (  andjr  Shops.  lnc„  kIh  of  profits  w  ill  be  impaired.  The 

7ortli.  report  i.s  almo.st  ready  for  distrihii-  low  price.s  for  barley  will  ennhle  the 
?  the  1  lion  and  will  probably  go  forward  to  company  to  pass  on  their  product  to 
^  Kliareholder.s  next  week.  Fanny  Far-  breweries  mi  a  basis  that  should 
lliv  .  lup,.  jj.  counterpart  in  the  I'nited  make  for  larger  sales.  'J'ln  com- 
j  .Stales  of  I.aura  Secord  Candy  pany  clo.sed  its  last  fiscal  year  with 
Sl'.oji.s,  Ltd.,  in  Canada,  current  a.s.sets  of  $1,846,589  against 

I  The  Financial  'I'inies  understands  current  liabilkie.s  of  only  $216,709. 

Hint  the  experience  of  Fanny  Far-  . . . . . 

!  mer  f'andy  i'ho|).s  in  1936  was  .satis-  l,F.\«iS  I\  .AI’I’EK  I’HOIH'CTIOX. 
Iclliy  fying  to  tiie  management.  In  view  of  AVith  an  estimated  output  of  4,682.- 
iiip  prevailing  conditions.  Sides  fig-  336  boxes,  representing  an  increase 
iires  available  indicalril  ii  moderate  j  of  30  per  rent,  over  Ihe  fl|4tires  for 
*  reduction  in  1930  as  compared  wiHi  *  the  previous  year.  British  Colnnibin 
wi.xryrPEC  .  candy  fiompanie.s  have  rn- i  led  all  the  nlher  provinees  in  .apple 

■■■■M  ioved  Hie  .arlvanl.a.ces  of  low  priced  |  prudiirHon  in  1936. 

i  •  ■  \. 


statement. 


Canadian 

Appraisal  Company 
Limited 


deep  offices  —  that  each  floor  lends  itself  to  subdivision  into  a 
laj-gc  number  of  private  offices. 

The  elevator  system  is  the  most  modern  installation  in  Montreal. 
Under-floor  ducts  facilitate  the  installation  of  telephones  and 
inter  office  communication  systems.  Safe  deposit  vaults  located 
m  the  basement  will  make  it  unnecessary  for  tenants  to  go  outside 
the  building  with  securities  or  valuable  documents. 


or  call  for  information. 
ALDRED  &  COMPANY,  LIMITED 
Telephone;  HAtbout  7117, 


ALDR.ED 

BUILDING 

ON  PLACE  D'ARMES 


4 


Estates  Left  Without  Wills 


vcrv  often  cause  no  end  of  litic’ation  whicS 
naturally  imposes  heavy  responsibility  on  the 
heirs  and  very  considerable  financial  loss  to  the 
Estate.  The  successful  and  businesslike  way  to 
fake  care  of  the  all  important  matter  of  handling 
your  Estate  after  the  inevitable  takes  place 
is  to  appoint  this  Trust  Company  Esecutor  of 
your  Will. 


MontrealTrust  ©mpany 

511  PlACE  dArmes.  Montwju> 

SiRllamEKrSLiloLT  EG.Donaldson  A.L  Brown,  K.C. 

PhESlOEMT  GikNElULMANA£«B  Vlc^  PUbSlOKST 


(Ealabliuhrd  1859) 

W.  SCOTT  &  SONS 

FINE  PAINTIN(;S 
ETCHINGS  MEZZO!  INT3 

FRAMING 

1190  DRUMMOND  STREET  l;,‘ rb.nir 


THE  FINANCIAL  TIMES.  MONTREAL.  JANUARY  23,  1931  , 


GOOD  SHOWING  /]^r^  /) 

REPORTED  BY 

BANK  OF  N.S.:  C.  Spencer  has  been  r.lceted  f  ;n  Winnipeg  in  the  earl 


uniiA  VI  11.U.;  '■  Spencer  has  been  r.lceted  f  in  Winnipeg  in  the  early  days,  and 

_  j  president  of  the  Gage.  Kv.ins  tindlhas  been  prominent  in  the  business; 

'  Ail r*#.  I  Spencer.  I.ld.,  well-known  Wiruiiiieg  j  life  ever  since.  Sir  Daniel  was  the 

»«/•  4.0  I  ***  stock  and  grain  brokers.  Mr.  |  first  president  of  the  old  Northern' 

With  $2,761,117  in  Pre-  Spencer  assumes  the  duties  <if  the  ' 

vious  Year  <  Gage,  who  r-ii-ssed  away  in 

_  Winnipeg  recentiv.  G  W.  Kneel'm.l, 

IJI7CI  iTi^Tc  r\i7nnr'cci/^Kf  '  n  former  president  of  tlie  Winnipeg 

:  REFLECTS  DEPRESSION  i  Grain  Kxchange.  has  been  elected  a 

.  -  - ^  director.  Announcement  has  also 

Balance  Sheet  Continues  Strong  been  made  tiiat.  ilarry  K.  Sellers.  H>ro- 1 
— Reductions  in  Loan  and  Sav-”'*’'"'''''  '''innipeg  grain  man.  will 

: _ .  .  e  11  >¥'  .  •  tii'  e  thfi  Lite  .Mr.  Gage's  idace  as 

ings  Accounts  Sma.i  —  Total  president  of  the  Nnrtiilenrl  tilevator 
Assets  at  $263,1  IS.eCl.  f'ompany.  Ltd.  .Mr.  Sellers  also  re- 

_  I)laees  M-.  Gage  on  tlie  founcil  of 

A  slight  drop  in  earnings  in  r'^flee-  ^be  \\iitnii>eg  Grtiin  tiXcliange.  j 


ings  Accounts  Small  —  Total 
Assets  at  $263,115,661. 


'  .  ««  T:2 


3|<rl'! 

^  L  vri 


A  slight  drop  in  earnings  in  r^floe- 
!  tion  of  thg  denressed  state  of  bnsl- 
;  nesf  during  the  period  covered  is 


Among  his  numerous  friends  in  the  I 


_ _  ,  shown  in  ninety-ninth  annual  ti"an-  west  considerable  concern  has  I.-'en  | 


cial  statement  of  the  Dank  of  N« 


as  a  result  of  tlie  illness  I 


;  Seot’a  for  the  f'.scal  year  ended  Do-  j  of  Sir  Daniel  Mc.Milian.  former  ! 
'  peTnh,fr  ;?1.  10-0.  F.arr.ffagr.  for  the  I'l<'»tPnant-Govern‘'r  of  M  initotia.  J 
year  tot.illed  *',’.5."5.(14n,  after  full  i  who  attain<'d  his  S.nth  hirtlu’ay  last  ' 
novision  for  all  bad  and  doubtful  '  week.  The  latest  repo-ts.  however. ' 
debts,  v.  hieh  figure  comnares  with  are  that  Winnijieg's  esteemed  jiioneer 
$2,761,117  in  the  preredlng  fiscal  >  ritiren  is  recovor'ng.  and  i--  exjiect- 
,  year,  a  deeline  of  *225,474.  .\t  th''  to  leave  for  a  vacation  to  the  Da-  : 


Ki  IZ:,  I  "-a  IS  :l«sl 


rM0j6 

^rn/uk 


I  Sion  fund.  $115,000;  premises  tic- 
I  count,  $400  000  and  provision  for  gov-  I 
lernment  taxes  $115,448.  a  total  of; 
I  $2,466,655,  while  of  the  balance  $1,- 
1 000,000  was  transferred  to  reserve, 

J  le-iving  a  profit  and  lass  balance  of 
■  $")24,830  to  be  carried  forward  into  > 
'  the  current  fiscal  j-ear.  i 

,  Profit  and  loss  account  figures  for  i 
1  the  past  three  years  compare  as  fol- 
I  lows: 


;XCELLENT  REPORT 

SCTTnUITTPI\  ni7  SUS.OOO;  premises 

I  r  II  K  Y  I  count,  $400  000  and  provision  for 

*^''*^*'**  *  *  *^*^  lernment  taxes  $115,448.  a  tola 

il  k  Tl  AM  If  I  irr  AA  ;  $2,466,655,  while  of  the  balance 

llAllUnAL  Llrfc  LU  19^^"  ^81  -OOO.OOO  was  transferred  to  res 

*'”**”^*““  till  IJ  VV*  Me-’A’ing  a  profit  and  lass  halan( 

esults  Exceeded  AH  Expecta-  ^  fiscal  year. 

kzL  D  .  1  1  n  I*  '  3  Profit  and  loss  account  figure; 

Rons  Payments  to  Pohey*  .:■«  l  the  past  three  years  compare  as 

holders  $1,100,313  ^  ^  .lows: 

INCREASED  INCOME  ^  I  profit  2,r'2.3  2.^X7  2,3s 

*  ^  I4P8S  appro- 

usmess  ir*  *^orce  at  Close  of  w  1,  priations: 

loin  -  mo  lOf  e  IHUk  iDivids  l.R.3fi.2n7  l.fion  onn  l.fifi 

IsoU  ir  079,lo6  —  Sue-  ii'ens.  fund  ii.s.ooo  iinouo  in 

cessful  h..estment  PoUcy  of  ;nnm”  oov,. 

- -  2.ififi.6:>r.  2.210,000  2.211 

Toronto.— Results  of  the  activities  !pvI^'lV?rn  1  iK-'sjS  12; 

,  T  1.  A  r,  ;  Pre.  surp.  1.4fio.S42  9H./2II  471 

the  National  Life  Assurance  Go.  ^  i  _ _ 

Canada  during  the  year  1930  have  Total  i.n.et.R.en  1.465, $43  !>i 

:ceeded  all  expectations,  when  gen-  looo.ooo  . 

al  business  and  economic  condi-  -  -  ■  ■  ■  '  ■■'■■  L<4urp.  e.  f  r.34. $30  1.463  843  PL 

>ns  are  taken  into  consideration.  a.  H.  Beaton,  B.A.,  president  of  — — 

lyments  to  policyholders  during  National  Life  Assurance  Ca  of  Can-  ,,,  'u^had'l.o'^l'Vo^^^^ 


;  sani"  time  the  hank  m.aintains  its  j  h.ainas  tow.anl  the  pud  of  Ill's  month, 
pstial  strong  po.sition,  total  nuiek  Cf- I  Getuing  to  the  .Manilolta  eaitltal  as  I 
.sets  at  $132.000  000  being  .50. "‘'/p  of  I  on  ofrieer  with  tlie  troous  sent  to, 

I  total  liahllitio.s,  ■while  th'>  r  s-rve  '  ouell  tlie  first  Riel  rebellion  in  1870  j 

'fund  stands  at  *24  000  000.  a.g-i’ii.u  i  Sir  Daniel  lias  been  an  outstanding  i 

issued  stock  o'  $12,000,000  par  value  i  figure  in  Winnipeg  ever  since.  For- j 

In  the  profit  and  los.^,  account  pro-  uiorly  Provincial  TreasiKer  of  Mani-i  Grown  Bank,  having  held  office  un- 

vious  surplus  was  lirought  forward  '  tuba  he  became  Licutenant-Goveimor  til  that  institution  ava.s  ah.sorhed  liy 
nt  $1,165,812.  making  a  total  of  $4  -  ' 'o  IbOO.  which  post  he  filled  with  ;  the  Royal  Bank  of  Canada.  He  is, 

001.485.  which  wa.s  distributed  as  '  distinction  until  1911,  the  longest  I  also  the  vice-president  of  tlie  Great- j 

follows;  dividends,  $1,836,207;  pen-  form  of  any  lieutenant-governor  in :  West  Life  Assurance  Go.,  and  a  di 

Sion  fund.  $115,000;  premises  ac-  ibe  province.  rector  of  the  Toronto  Gencrtil  Trusts 

count,  $400  000  and  provision  for  gov-  I  He  established  the  first  grist  mill  1  Corporation. 


MONTREAL  -  214  ST,  JAMES  STREET  W. 

TORONTO  -  219  BAY  STREET 

Affilinlctl  U> 

BARCLAYS  BANK  LDIITED 


it  UI.MU.^KU  S  I. 


IXJ.V UU.N  L.  C.  3. 


A  COMPLETE 
1$  A  N  K I  N  t;  S  E  K  \  1  C  E 


LARGE  PROFITS  CANADA  VINEGAR  i  „  - 

MIDLAND  LOAN;  EARNINGS  STEADY  EMPIRE  TRUST  COMPANY 


H.  Beaton,  B.A.,  president  of 


19.>0 

1 

1928 

$ 

$ 

•N’^t  profit 

2.53i>.6  { 3 

2,761.117 

2,535,518 

Loss  appro 

priations 

1  )ivid8 

1. $36,207 

1,600  000 

l.tuio  non 

I’PTIS.  flinrl 

1  l.T.ono 

1 10  OhO 

100.000 

rTf*!!!.  not*. 

mo.ooo 

lOO.OOO 

300,000 

Don.  CrOVt. 

taxps 

1  15.4  48  100,00 

100,000 

2.166.655 

2.210,000 

2.210,000 

.''lirphi.a 

6$. OSS 

551.117 

435,518 

Pre.  surp. 

1.465.842 

91  4.726 

479,207 

Total 

1, 53 1. 8.30 

1.465,843 

914.725 

To  re.s. 

1.000.000 

.‘$11  rp.  c.  f 

534.830 

1.465.843 

914,725 

Earnings  For  1930  at  $98,149 —  Report  Elxpected  to  Show  Pro-! 
Is  Best  Lev^l  in  Com-  ^  fits  of  About  $2  a 

pany’s  History  !  Share  ! 


KsTABLISHU  I'lO.l 


360  St.  James  St.  MONTREAL  MArquette  9223 


G,  S.  Wkstgate 

Pkeside.vf 


'I'llOS  B.  IIoi.MK.S 
Genehal  M  a. nag  eh 


Net  earnings  of  $98.11!) 


'  *■)  Toronto. — The  annu.'il  .statement  | 
[lan  of  Canada  Vinegars.  Ltd.,  for  the  fis- 
(lie  cal  year  Which  closed  November  3i) 


- -  - - - - - — I  year  ended  December  31.  I!i3l),  ac- '  iusi  will  he  available  al  an  early 

1  465's4s  12ij''ol?  i  cording  to  the  annual  financial  state- 1  jiatP-  it  was  anticipated  earlier  | 

-I.  ■’ _ "  .  '  ‘  '  nient  now  going  forward.  After  divi- '  iu  tl'P  compnay’s  year  that  the  re- 


reserves,  the  balance  carried  forward,  sulisfantial  improvement  over  thoj 
in  profit  and  loss  account  is  $39,949.  j  previous  period.  Tlie  influence  of; 
The  President,  in  his  remarks,  sa.v.s;  current  depression,  however,  was: 


Trustees  Executors  Administrators 
Transfer  Agents  Registrars 

Bond  Department 
Real  Estate  Department 


Bo^th  gro.ss  and  net  earnings 


felt  to  some  extent.  In  the  vear 


.  ^  o  iNRllOIial  AfiStiraTlC?  L  O.  or  l.dll-  nnrl  nil  hnd  nnrl  rlAuhtfnl  cxnu  «.  r«*  »* 

e  .vear  amounted  to  $1,100,313,  rep-  ^da  the  annual  report  of  which  was  drbts^  "  the  largest  in  the  company  s  histor.v.  ending  .November  „nili  1929.  btisi- 

senting  an  increase  of  $231,245  made  public  during  the  past  week.  ;  Following  .show.o  condition  of  ro-  The  increase  In  debentures  was  ness  was  impaired  duo  to  drought 
er  the  amount  paid  in  1929  and  serve  fund  ai  eiose  of  fl.soaI  year.  .|137.089  and  loan.s  on  mortgages  in-  in  many  sections  of  Canada  that  year. 


(presents  about  48%  of  the 
ny’s  income  for  the  year. 


Tlalarw-e  at^V'eV.'^.^i,  1929  .  . f 2rt  nan  ofiii  i 03.  The  assets  lor  192! 
to  prevailing^  and  iinoontrolluble  on  maw  .stock  ..  n.ooo.orto  were  $3,020,094  and  for  wore  $•». 

conditions,  withwithstanding  which.  P-  &  U-  •  LOOO.OOO  ;  166,1.56.  The  dividend  wa.s  raise; 


The  total  income  amounted  to  $2,-  conditions,  withwithstanding  which,  •■am’ierrea  nom  a:  i 
2,199,  or  an  increase  of  $63,893.  The  however,  we  are  able  to  report  an  u.^i.  f„r'd.  Dec.  3i,  insn 
iiount  of  business  in  force  at  the  increase  of  business  in  force.”  .\ninn<r  (!,«  cen^ni  y 


year.  . 1137.089  and  loan.s  on  mortgages  in-  in  many  sections  of  Canada  that  year,  -shares  of  capital  stock  ot  no  iiarilic  lias  necessitnteil  furllier  exten- 

ini  nn  1  i  creased  $140  793  The  assets  for  1929  Crop  conditions  were  mostlv  favor-  ''alue  outstanding.  .\.s  at  .\oveni-  sions  to  the  port  of  Saint  .lolin.  .\.U. 

lon.nno 'were  $3,020,091  and  for  1930  were  $3.- ;  aide  last  year.  It  is  expected  tluit  ber  3nth.  1929  etirront  assets  stood  .New  work  al  present  under  (ion 
100.000  I  166,156.  The  dividend  wa.s  raised  j  profits  will  he  about  the  same  as  al  $386,891,  or  In  a  rali(>  of  almost  I  »i ruefion  consists  oi  two  piers,  each 

fuTrinf  from  8  to  lO^^  and  the  regular  honiis  i  the  iirevious  year,  the  amount  to  he  1  h'  L  ai^  compared  with  eurrenl  j  12, -,(1  f,,et  long,  a  quay  wall  1250  't. 


ose  of  1930  was  $61,079,186.  Busi- 1 
^ss  issued  during  the  year  aniount- 
to  $11,285,227,  of  which  70%  was 
By  paid  for. 

Total  assets  as  of  December  31st, 
30,  amounted  to  $10,621,788,  which 
IS  $562,069  in  excess  of  the  figures 
r  this  item  in  1929.  Total  reserves 
mputed  on  the  government  stand- 
d  amounted  to  $9,357,521,  being  an 
crease  of  $565  597  over  the  pre- 
ous  year. 

In  his  address  at  the  annual  meet- 
g.  President  A.  H.  Beaton  said  In 
,rt  :  — 

“The  past  year  has  given  count¬ 
's  alluring  temptations  in  the  way 


ASK  FOR  ACTION 
TO  TIGHTEN  UP 


. ”  iof  2%  was  declared.  For  tlie  four-  shown  in  iirofit  and  loss  account  dc- 

Aniong  the  general  baiance  sheet  j  year  in  succession  there  i.s  no  pending  on  tiiiioiints  written  off. 

figures  some  slight  reflection  of  the  j.pg]  estate  on  hand  for  sale  and  In  the  previous  year  profits,  after, 
contraction  in  commerce  is  found  '  n7.9,';e,7  o-f  the  1!T30  revenue  was  ae- ,  depreciation  and  taxes  were  $184,- 
the  reduction  in  current  loans  both  ,  collected.”  ^558,  equal  to  $2.01  on  the  92.000 1 


j  here  and  abroad,  and  reduced  stock 
market  activity  is  reflected  in  sllght- 
;  ly  lower  call  loan  accounts,  but  in 
'  each  instance  the  reduction  is  com- 


liahilitles  of  8109.541.  Net  workin;, 
capital  amoiintril  to  $277,317. 


SAINT  .lOIIN  TRAFFIC  (iKBUS. 


Constantly  increasing  ocean  traf-lols. 


long,  and  a  grain  elevistur  3.000.00ii 
lutsliels  capaeit.v.  tlie  (-(inipletion  o‘' 
wliieli  will  hring  the  grain  stfirag-' 
caiinrity  up  to  over  5  900.000  hush 


i^AID'PIf  I  1 117  Q  paratively  small.  The  same  is  true 
vUilulilli  Lnil  deposits,  savings  being  down  a! 


a  amouniea  10  neing  an  .  I  ntue  over  a  million,  while  demand 

crease  of  $565  597  over  the  pre-  -  j  deposits  are  down  about  4li  millions, 

ous  year.  -  Association  of  Marine  Ensfineers  Capital  stock  at  $12,000,000  is  up 

In  his  address  at  the  annual  meet-  nf  Cana  $2,000,000  from  1929,  while  an  in-  j 

g.  President  A.  H.  Beaton  said  in  Points  to  Evasion  of  Cana-  $4,000,000  in  reserve  ac- 

•  dian  Legislation  ■  count  was  made  up  of  $3,000,000  pre- 1 

“The  past  year  has  given  count-  -  mluni  on  the  issue  of  $2,000,000  stock  ; 

sH  alluring  temptations  in  the  way  Toronto. — Stating  that  the  coasting  and  $1,000,000  transferred  from  profit  : 
investments  which  at  prevailing  yf  Canada  are  “still  being  evad- 1  and  loss,  as  ali;fad,v  noted.  Total  : 

ices  promise  a  very  high  income  gj*  j,y  united  States  shipowners,  a:  assets  at  $263,115,661  are  down; 
turn.  Your  directors  did  not  yield  resolution  passed  by  the  Great  Lakes  I  slightly  mora  than  11  millions  from  i 
;d  the  purchase  of  securities  dur-  division.  National  Association  of  Mar-  the  preceding  year.  ^ 

g  the  past  year  have  continued  to  jng  Engineers,  in  convention  here.  Balance  sheet  figures  with  com- 1 
of  the  highest  order.  The  ruling  Uiat  action  be  taken  by  the  parisens  are  shown  herewith; 

inciple  of  all  our  conduct  in  the  "proper  authorities,’’  and  recom- 1  AkkcIm.  j 

alter  of  investments  has  been  sc-  niends  the  Canadian  federation  law  jP,-;o 

rity  and  that  policy  has  hcen  ad-  bg  amended  so  that  Canadian  ship- !  $  .5 

■rod  to  more  riSiidl^  ii  possible  o\s‘ners  niny  be  ))rotected«  jr*nrront  ct^in  9.3^5,  ir»i 

iring  the  past  year  than  ever  be-  ,.m,'  i  •  '  i  j  |>"niinioii  noirs  . n.6iio.i$.'5  i7.Mi.i,t$4  ■ 

re.  It  is  with  great  pleasure  and  be, n.g  evaded,  the  ' 

tisfaction  I  inform  you  that  our  "larmers  oeelared  -  ’  by  /  anadian  ^ 

•t  yield  on  all  our  investments  for  ."’"iV  r/'?' :*''■“  i 

c  year  1930  was  the  Impressive  fig-  ad, an  heads  o  tbe  lakes  t<;  Buffalo!  ,  . i.8:.$.2$3  i..;;!!  o,s  ; 

■e,  5.75  pir  cent.  This  result  is  «‘bcr  1  n.ted  b  ates  points  and  L •  •  ■  ••  ;  a^'::  "  ’  , 


NEW  ISSUE 


$50,000,000 


I  Hire.  It  is  precisely  and  ncctir- 
ely  ascertained  and  not  susceptible 


operated  by  U.  S.  capital. 

"AVe  understand  that  the  United 


deduction  in  the  slightest  degree.  States  law  re  F.  S,  owncr.«hip  of  the  i.ottPi-! 
le  policy  of  adhering  to  our  class  vessels  calls  for  75  per  cent,  of  said  l•l■<>llli:- 
investnienls  that  has  always  pre-  caiiital  to  he  .Anicriean.  We  recoin- 
lied  is  surely  vindicated  in  ti  re-  mended  that  tlie  I'anadiaii  fedenil  uibcr  i 
arkable  degree  at  the  present  time,  laws  ti*;  amended  so  that  Canadian 
the  acid  test  were  required  as  to  ship-owners  will  be  protected  to  the,  L”‘'> 
e  wisdom  of  our  continued  invc.st-  same  extent.” 

enf  policy  none  could  demonstrate  I’or  many  years  there  lias  been  I 
more  clearly  than  (he  fact  that  crn.siderable  diseii.ssion  between  , 
bile  values  of  mortgages,  stocks,  in-  Canadian  and  United  Stat-'s  stiip  (.psliil. 
islrials,  paper,  pow-er  and  other  owners  regarding  the  .  “cnasting  r>.  a;-  i. 


Ibic  shrinkage  our  investments  have  has  been  shipped  from  the  head  of 


has  permitted  vessels  of  American  or  tme  '’tbf 
foreign  registry  to  carry  grain  from 


other  lialii 
‘Ailvan  cc.s 


1930 

1929 

$ 

$ 

t  coin  .■ .  .  .  9.503,866 

9.305.151 

Oil  note's  .11.600.18*5 

17. $6.5,184 

,  1.101,082 

1. $76,687 

)lli.  banks.  1.094.6.38 

1.354.350 

.«  ...11.085.355 

12,115.377 

mi  furrign 

4.344.0  18 

; . .3,5(10  0(10 

T.TiOO.OOm 

■!C4'S . 2.*), 636. 967 

20.356.004 

SPC.S  ..l((. 986.5  12 

8,097.1  76 

iitl  Ollier 

. 12,129.112 

8  756.451 

ins  t'an,  ...30.813.116 

32. .876. 949 

Isouho’o..  7.29S.o:i9 

t  2.763.039 

•  XIII..  Cau. .  99.755.78" 

102.339.21  3 

I.SPWliPCP.  .16.11  1.32(! 

20,6.43.1  18 

rr  l.»  1.362 

I78.9;ti‘ 

of  ri  odjt.  D.  la".. 772 

6;696.f»7S 

OH . 7. 861. '73  1 

(i.8  48  .59  l 

<•.  I'liiul  .  5.30, 231 

50.3.965 

-itatp  .  .  .  .  63.22 1 

(."iset.s  ....  182.122 

200. 1  62 

s  .  .  ...  .263.1  15.661 

271,211,373 

1930 

1929 

$ 

stork-  .,12.0h0  000 

10. 000. non 

P  fund.  .  .21. ((00, non 

20.000.000 

I’.al .  531.830 

X. 465.813 

piivai.lp..  ISO. 21$ 

4  02.312 

ill  Pin-.  ..13.967,346 

16.203.264 

<1  (Ippns.  .  ..33.272.191 

.37.748.731 

H  (lopOH. ..  166.770,062 

167,988,661 

Canadian  National  Railway  ComjAany 

J'M’eiily-Fivc-Ycar  i3-i%  (iuaranlecd  (iiiltl  Itoiids 
(Xon-callablc) 


Dated  Febi'uaiy  1,  1931. 


Due  E'ebniaiy  1,  1930, 


luous  anpreciation  in  value.  has  permitted  vessels  of  American  or  Due  "thr  r  banks 

Unique  Record  To  Date.  foreign  registry  to  carry  grain  from  pise,Vheir. si'tn;!:?'] 

"In  addition  to  the  foregoing,  it  is  Canadian  ports  to  other  Canadian  nnis  pavnhie  .  .  i 

1  added  satisfaction  that  today  norts.  and  also  to  hold,  their  cargoes  i.cttcv.-;  of  crodit.  O.t.v--."; 

icre  is  not  on  the  hooks  of  our  ’n  Canadian  ports  for  unloading  In  '.’1  '"ll” .  aI0....,i. 

impany  one  dollar  of  principal  or  spring.  The  L’nited  States  govern-  '  . 

terest  in  default.  This  is  a  match-  nient  does  not  make  the  same  con- 1  'rutaks . 263. 115.661 

ss  record,  unique  and  gratifyingto  cession  to  Canadian  vessels  on  tbe,  —  --  i-inA., a  t 

,r  pride.  Please  give  special  at-  United  States  .side  of  the  lakes.  -t  nde.  1  manct  Ag, 

•ntion  to  this  statement  that  over  In  discussion  on  the  reso'iition  I  pf-enpral  ont’ook  for 

)  per  cent,  of  our  investments  preceding  its  adontion,  ^iP^nbers ' 

ive  shown  a  steady  and  marked  pointed  out  that  the  bulk  of  coal  and  :  jpod  but  there  are 

ipreciation  in  value,  not  a  dollar  other  freight  Is  being  carried  on  the  ;  ‘  j,  uncertainties  in  the 
•  principal  or  interest  being  in  ar-  ^bes  by  foreign  slrns.  while  mii-  i  j-ifunfion.” _ E.  W.  Axe  1 


3. 6 1  3.61  0 
2,!1$2.66". 

$23.6(1$ 

6.606.!17S 

,316.4!,$ 

6.00().n00 


'utaks . 263.1  15,661  271.211.373 

—  Under  Finance  Act. 


“General  outlook  for  stock.s  Is  i 
more  favorable  than  at  any  time  j 
since  1924  but  there  are  sltll  num¬ 
erous  uncertainties  in  the  Immediate, 
situation.” — E.  \V.  Axe,  In  The  An- ! 


'ar  and  the  net  yield  of  our  entire  Bons  of  tonnage  of  Canadian-owned  |  '  ,  •  -  •  ■  .  . 

vestments  amounts  to  .5.75%,  ships  is  tied  up  through  lack  of  busi- i  '  _  I 

hlle  the  market  value  of  all  our  p^ss.  The  .sneakers  believed  the  eov- I  .-phe  worst  may  have  been  seen  in  , 
isets  is  largely  In  excess  of  the  ernmant  and  manufacturers  of  Lan- ; 

aok  cost.  We  are  very  proud  of  shoiUd  use  t  anadinn  tr.ansnorta- ;  b  "  be  wide  ’’-Trader  in  Bar- 

lis  and  I  am  sure  the  meeting  will  Hon  sy.stcms  in  importing  their  raw  ;  ^^ea  may 

aar  with  me  in  dealing  at  such  material.  ■  _ _  j 


Mtixlmum  Aiilhorizod  Ainounl,  370, 000,000;  I’rcscnl  Issue,  830.000,000 


r!'iiici)»;il  tiiid  lialf-yepi'ly  interest  (Februai'y  1  and  Aujrust  1).  jiayttlile  in  Canada  in 
Canadian  cuiTency  at  any  bianeh  of  tlie  Ctinadian  Dank  of  Comniei'ce  (Yukon  Teni- 
tor.v  oAcept(Hl),  or  at  tlie  option  of  tlie  holder  in  United  Sttites  ivel'l  eoiii  of  tli" 
pi'osent  .standard  of  weight  and  fineness  tit  the  Agency  of  said  Hank  in  tlu'  City  of 
New  York,  or  in  London,  Fnghind,  in  .stei  lin,g  money,  tit  tlu*  fixed  l  ate  of  8  l.Sti  '2  3 
to  the  iiound  sterling  at  the  Ihink’s  London  Lraneh.  Coupon  Hond.s  in  deivmi-  . 
illation  of  $1,001)  with  provision  for  registi'ittion  tts  to  principal:  til'^o  fully 
registered  Bonds  in  the  denominations  of  $1,000.  $3,000  and  $1 0,000. 


Guaranteed  Unconditionally  by  the  Government  of  the 
Dominion  of  Canada  as  to  both  Principal  and  Interest. 


Tliese  Bonds  will  be  the  direct  obligation  of  the  Canadian  Nationtd  Railway  Comptmy, 
the  cajiital  stock  of  which  is  owned  by  the  Government  of  the  Dominion  of  (.'anada.  I’a.v- 
ment  of  principal  and  interest  will,  under  authority  of  tlie  Parlitmient  of  C;inad;i,  lie 
guaranteed  unconditionally  by  the  (Government  of  the  Dominion  of  Canada  and  a  cojiy  of 
the  guartintee  will  be  endorsed  or  sliown  on  each  Bond. 

We  offer  these  Bonds  for  delivery,  when,  as  and  If  issued  and  accepted  liy  us.  suh  joct 
to  the  tipproval  of  all  legal  proceedings  by  counsel.  Tt  is  expected  that  interim  Bonds  will 
be  ready  for  deliyery  on  or  about  February  10,  1931. 

PRICE:  98.25  and  Accrued  Interest,  to  Yield  Over  4.60 

[Plus  Fcderul  Transfer  'lu.xj 


ngth  with  figures  that  go  to  the 
•ry  root  of  the  soundness  of  our 
impany.  and  bespeak  in  such  elo- 
aent  fashion  the  security  behind 
le  policies  we  issue. 

“While  the  business  of  the  past 


_  ,  _  I  "Stock  market  weakness  hence-  i 

Stimson  Company  Not  forth  should  mean  a  time  to  buy  for  i 

Association  Member ,  SLrs”  I 


"While  the  business  of  the  past  Toronto. — Repercussions  resulting!  '  i 

’ar  is  not  as  large  as  the  abnor-  from  the  failure  of  G.  A.  Stimson  &!  years  ago  the  direction  of  the  ac- j 
ally  good  year  1929,  it  would  be  Company's  associated  companies,  are ;  tivities  and  policies  of  the  company! 
ngracious  to  our  field  force  to  say  being  heard  from  many  centres  ■  passed  into  other  hands.  It  is  un- ! 
lat  it  is  disappointing.  In  common  throughout  Ganada.  In  discussing  j  derstood  further  that  they  are  not; 
ith  others  we  are  somewhat  short  these  recent  developments  witli  a  I  members  of  the  Investment  Bank- 
I  the  volume  written  in  19'30,  but  I  prominent  Ganadian  investment  ers’  Association  of  Ganada  which  j 
ish  to  nay  this  tribute  to  our  fi'^'o  banker  to-day.  if  was  pointed  out  Miody  is  representative  of  the  most  ; 
ircc  and  the  earnestness  with  that  these  failures  have  followed  j  responsible  Ganaalan  financial 
hich  they  have  worked  to  place  large'y  as  a  result  of  conditions  j  houses,  as  the  business  of  Stimson' 
la  business  on  the  books  of  the  brought  to  light  by  investigations  Gompany  had  changed  In  character  j 
•iipany  that,  had  the  same  efforts  conducted  by  the  Attorney-General's  |  and  was  not  being  conducted  in  a! 
i  the  same  hard  work  been  put  Department  of  Ontario.  In  view  of ,  manner  consistent  with  membership  j 
ih  in  a  normal  year  the  volume  the  fact  that  the  Stimson  Company  in  the  Association.  tt  IS  a  matter; 
Id  have  been  very  much  larger  has  advertised  itself  as  the  “Oldest  of  significance  therefore  that  the 
n  we  have  ever  written  in  any  Bond  House  in  Ganada,”  it  was  of  present  firm  of  G.  A.  Stimson  &  Co., 
In  common  with  others  w-e  interest  to  learn  that  while  Gol.  G.A.  Limited  Is  not,  and  ha?  not  been  for 
B  suffered  from  an  abnormal  Stimson  was  one  of  the  first  Indlvt-  some  years,  a  member  p(  tbit  Inyeet-' 
mount  of  lapeattons;  this  is  not  duals  In  Ganada  to  conduct  a  bond  ment  Bankers’ Association  of  ■  Can- 
uc  to  poorly  written  business  but  business,  on  Ijis  death  some  twelve  ada. 


Hank  of  ATonlrcal 

The  Koval  Bank  of  Canada 


Dillon,  Read  &  Co. 

The  Canadian  Bank  of  Commerec 

The  Dominion  Seenrities  ("orporation 

Limitcxl 


Wood,  Giindy  &  Company,  Limited 


A.  E.  Ames  &  Company,  Limited 


The  National  City  Company  Guaranty  Company  of  New  A'ork 

Liiiillcd  l.iinitc'il 

The  Bunkers  Company  of  New  A’^ork 

January  22,  IMI. 

I'lic  statementB  herein  have  been  accepted  by  us  a.s  ncciirate,  but  are  In  no  event  to  be  construed  r.e  repr«»entatlm,s 
J  «*-.  ■»  v.».  by  us, 


THE  FINANCIAL  TIMES.  MONTREAL,  JANUARY  23.  1931 


*  i  ,  rt  does,  may  help  to  convince  Canadians  that  the  policy 

d .  11  Ml  Tlt^  ^  l!t  if  ^  1  1*^^  shipping  back  to  England  aged  and  infirm  British- 

^  I  born  persons  who  have  spent  a  large  part  of  their  life 

rnhlUhrd  Kvery  Friday  nl  BBI  f'rala  Btrrrt  West,  i  Cnnnria  i«  nnt  hkclv  In  nnnnlarire  the  Dominion 

Montreal,  hy  The  MontrenI  Plnniirlnl  Tlmea  PublUhloa  ‘  '-anaoa  is  not  llKely  to  popularize  ine  uomimon 

L'orapiiny,  Limited.  ,  among  potential  British  emigrants. 

»  FMMPT  I'AT  n  .Id  nf  extraordinary  idea  which  has  lately  become  pfe- 


The  Paradox  of  the  Bond  Levels 


Rr  t^OflX  MOODV,  In  Tk«  Biirrouffhn  Clrarlnir  lloune. 


$2.00  for  ni%  monthn.  Forclftn  $ub»crlp<l«nii,  $5.00  a 
yeiiri  $0.00  for  six  montlia. 

AU\'F.UT1^»ll\f?  nnte  Ciirda  on  .'tppllontlon  at  all  onr  of¬ 
fices  or  from  nn^  rcspon.«lhlr  Arlvrrtlslna  AarnO^e 
CABI.F:  ADDflFeSSt  «*rtntlmos**t  W.  r.  Coda. 


»  vifwrT  i»  Id  f  extraordinary  idea  which  has  lately  become  pfe-  Today  the  behavior  of  the  bond  to  the  fact  that  the  more  conserva- '  ver.scly  affected  has  been  the  lower 

K.  r..TL.ntl  I  OX . I  reslnent  i  Canada  that  because  there  is  a  world-wide  markrt  presents  somewhat  of  a  tive  practices  then  In  force  have  not  j  grade  and  foreign  issues  wherein  the  | 

DATID  BURXSIDE  ....  General  Manager  '  „  r  •  i  i  i  ,,nomninvm»nt  paradox.  To  many  banks  and  other  been  dispelled  by  a  prior  period  of  |  question  of  security  or  confidence* 

- condition  of  business  depression  and  unemployment  speculation  has  arisen.  The  high-grade  Issues i 

A.  R.  >V.  TOOU . News  Editor  !* to  monetary  and  credit  conditions),  our  be  a  much  worse  situation  than  Another  element  in  the  present  have  responded  to  the  relativelyi 

n  c’bmith  Tnrnnlii  Editor  policy  is  to  reduce  our  population  by  shipping  existed  ten  rears  ago  In  the  post-war  situation  that  we  did  not  Iiave  a  good  conditions  in  the  money  ma!-| 

’  _  *  ‘  ’  ..'-I - -Jl - lout  as  manv  as  possible  of  the  present  unemployed,  is  |  deflation.  Depreciation  in  bank  bond  decade  ago  is  the  presence  of  large!  kets  ijnd  to  the  large  amounts  of* 

Si?ciavni'n';L  k. 

for  aix  raonthn.  fn  th.>  Fnited  sfnie*.  ga.Ro  n  yenri  |  a  country  could  fall.  If  What  Mr.  Ferg^uson  says  IS  I  jpy  Qffjpp  for  criticism,  is  infer  that  foreign  dollar  bonds,  as  a  i  in  price  and,  though  they  have  fluc- 

>:.no  for month*.  Forcinn  Subocrlptionii.  $5.00  ■  Slightest  doubt  of  it) .  I  often  hcavder  than  in  1920-21,  and  whole,  are  not  good  Investments  tuated  to  some  extent,  they  show,  on ; 

AD^■VKTIsI^r.  note  rn^ron  ,»niicntio«  nt  nil  «-r  oN  j  namely  that  in  a  year  or  two  Canada  will  again  begin  i  the  embarras.smcnt  caused  thereby  They  are.  even  though  there  are  all  the  whole  a  not  inconsiderable  gain* 
fLl.  r,‘?;Sm  nn%  *"eney.  i  to  feci  the  need  of  increased  human  working  power.  |  •?  Sweater  among  small  banks  par-  sorbs  of  foreign  bonds,  too.  Experl-  over  the  price  level  of  a  year  ago  i 

CABI.K  AnnitF.sSi  »Pintinr«'*i  w.  1'.  c«de.  °  mcreascu  numan  woramg  jo  j  tictilarly.  And  yet.  by  all  reliable  ence  will  Indicate  that  the  mortality  |  That  is  why  the  present  gliuati  ):i  * 

Bkao  officki  Montreal.  Laneanter  0X81.  .All  Depart-!''^  Would  be  far  Cheaper,  not  to  say  more  humane,  to  |  the  credit  situation  Is  passing  of  capital  Invested  In  foreign  bond?  seeni-s  worse  to  a  good  many  banks  j 

meats  ^  "  j  keep  our  present  so-called  surplus  population  at  home,  j  through  no  such  critical  time  as  it  is  comparatively  small.  Even  Where;  in  the  matter  of  their  bond  accounts  * 

TtinoxTo  oFFicFt  800  Bay  Mreet.  neprexeatatiye. |  by  making  rea.sonable  provision  for  Its  temporary  sup-  <lid  ten  years  ago.  a  default  occurs,  it  infrequently  hap- ;  than  did  the.  post-war  depression,: 

H.  V.  nitteabouMe.  *''*’'’***®*"®^*’^' of  «ko«  fn  ovnoi  If  frnm  rnnada  Vields  on  high-grade  bonds  have  pens  that  the  securities  thereafter  and  why,  in  fact,  for  those  banks  it* 

wt:stkr>-  RBPBF.artTTATivn  1  Geo.  D.  Gittu«,  143  at  the  public  expense,  than  to  expel  It  fr  *  actually  fallen  during  the  past  year  become  w-orthless.  They  generally  Is  worse.  And  that  is  why  the  para-| 

Vnnronver  Hotel.  Vnoeouver,  B,c.  land  send  it  back  to  Europe  to  spread  the  news  of  the  ^nd  money  rates  are  abnormally  work  out  dox  of  which  I  refer  at  the  begin- j 

sjT.,  v-  rr- ",  z  ■  'rr °L.r‘  r  t'"-  "  ”  cr.:  i  sr;!.™.';  ,.:!T"Kr“i.'z‘r  Th,"c“'S  sr : 

TtabUit^  It  HrSr  J  fZ  ^  exclusively  due  to  our  own  ‘s  j  be  going  up.  but  according  to  the  ex-  hone.3  ahd  fears  and  the  actual  events  In  which  bank  bond  .accounts  are 

drvt  ^ ptoxpenty  ot  industry  and  |  at  least  due  to  a  worldwide  misunderstanding  of  tbelperience  of  manj^  bond  Investors.  In  the  countries  represented.  They  now  sometimes  found.  can,  of 
eopmtu  of  our  resourcet.  j  function.s  of  currency  and  credit,  a  misunderstanding  j  they  have  heed  going  down.  What  are  assuredly  subject  to  Instability  In  course,  only  be  a  relatively  slow; 

■  In  which  we  have  had  our  share  The  endeavor  tb  I  the  answer  to  this  paradox?  price,  especially  when,  as  in  1930,  we  process,  except  in  singular  cases. 

AIONTREAL.  P'RIDAY,  JANUARY  23,  1931.  j  a’affin» '  t'he  answer  Is  probably  to  be  have  had  a  bumper  crop  ot  revolu-  where  losses  can  be  absorbed  and  a 

_ _ _ _ _ _ _  of  this  misunderstanding  by  ptting  .solution  to  most  of  tlons  and  economic  Crises  abroad.  In  new  start  made.  Otherwise,  banks 

^  ^  I’itl  of  unfortunate  human  beings  who  came  to  this  ojjp  present-day  economic  fiddles,  by  1020-21  we  also  had,  though  Jn  and  other  investors  who  have  siie- 

Baldwinism  In  Industry  country  in  good  faith  is  not  only  ungeilerous  but  very  turning  backward  and  seeing  what  smaller  degree,  foreign  disturbances,  cumbed  to  the  temptation  of  buying 

A  GOOD  deal  of  well-deserved  laudation  has  been  unwise.  We  shall  probably  abandon  it  as  soon  as  we  went  before.  In  particular  it  is  in-  but  there  were  almost  no  foreign  speculative  bonds  during  the  past, 
uuuu  cieai  ot  well  cie.serveri  laudation  has  been  i,r.hiipri  wifh  Mr  Fer-  t«‘‘e''tlng  to  see  what  happened  to  bonds  m  this  market  at  that  time  and  several  years  will  have  to  await  a, 

showered  upon  Mr.  Baldwin  on  account  of  his  n®‘^nnm  a  little  more  generally  imbued  with  Mr.  Fe  habits  in  the  two  or  So  events  In  other  countries  in  thoee  return  of  real  pro.sperity  before! 

revelation  last  week  of  the  capital  losses  which  he  has  :Ru.sons  cheerfulness  about  the  future  of  our  not  un-  three  years  prior  to  the  panic  of  years  found  little  or  no  direct  echo  they  change  to  a  more  couservutive ; 
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American  Bark  Failures 


incurred  through  retaining  ownership  of  an  iron  busi-  promising  country.  1929.  in  the  Value  of  bond  accounts  of  policy.  Many,  but  of  course  not  all,: 

ness  which  bears  his  ancestral  name.  Now  that  there  - -  ,  As  everyone  now  recognizes  clear-  banks  here. 

*  ,  *1  ^  4.U  1  •  *u  *$  u  enough,  that  was  a  period  of  It  is  due  to  the  fact  that  banks  <^^sts  doubts,  will  c\ontu«uly  recov- 

has  been  time  for  thinking  the  matter  over,  however,  R—L-  Pnormous  speculative  activity.  While  have  invested  so  heavllv  in  theae  I  Pr.  When  they  do.  it  will  not  be 

it  must  have  occurred  to  some  of  those  who  read  Mr.  American  Dar,K  Failures  ^  commonly  supposed  that  the  second-and  third-grade  bonds  and  In;  falling  interest  rates  that  will  re- 

Baldwin\s  words  that  there  was  something  lacking  in  .  PERIOD  of  radical  downward  revision  of  prices  is  «Peoulktlve  mania  confined  itself  foreign  obligations  that  their  invest- i  vlve  them,  but  .a  return 
his  view  of  the  situation,  and  that  the  lack  may  perhaps  A  obviouslv  a  neriod  which  nuts  great  strain  unon  *®  .**’*’  market  -  mctits  have  shown  such  depreciation  :  ^ence  and 

.  ...  ^  ,  J  r  *  1  ,..u  oDviousi}  a  penoa  umcn  puts  great  strain  upon  securities  are  concerned —  this  year.  The  trouble  lies  not  with  CcTrnings — or.  in  tiiei 

DC  indicative  of  a  very  serious  defect  in  the  whole  out-  elasticity  of  any  banking  system,  and  the  strain  is  that  does  not  seem  to  be  the  whole  the  behavior  of  the  market  for  gilt-  foreign  bonds,  more  settled  | 

look  of  the  best  type  of  British  industrialist.  greater  when  that  downward  revision  was  entirely  |  story.  The  spirit  of  bigger  and  edge,  highly-rated  bonds,  but  with  the  i  conditions  abroad  once  more.  * 

Readers  will  recall  that  Mr.  Baldwin  implied  that  he  ,,npvnocfp<l  Rut  thp  flp-nrps  rplatinF  to  bank  failures  better  profits  .actually  spilled  over  mistaken  judgment  of  the  banksi  getting  out  of  trouble  of  this 

was  aware  many  vears  ago  that  the  Iron  works  which  I  j_  (}..  United  States  during  1930  just  made  public  by  I"*?  market  as  well.  It  af-  themselves.  The  error  in  judgment  |  merely  b>  a  fortunate  ch.inge  in 

.  ^  *  u  1  r  1  1  .J  t  ,  umteci  Slates  during  jusi  maae  puniic  ny  fggte^  gome  extent  the  conserva-  has  not  been  confined  simply  to  mis-  general  conditions  will  not  be, 

his  ancestors  had  founded  were  doomed  to  .suffer  a  q  g.  ^g^y  ^uch  worse  than  they  have  tive  and  time-honored  practlees  and  takng  a  poor  bond  for  a  good  one,  enough.  It  seems  to  me  that  a  more ; 

very  serious  diminution  in  profit-earning  power  and  ;  any  business  to  be  even  in  so  difficult  a  year,  and  can  !  habits  of  even  the  most  staid  and  but  it  has  also  been  shown  in  the  thorough-going  change  will  alsoj 

consequently  in  value.  He  appears  to  have  considered  ,  hardly  fail  to  produce  a  widespread  demand  for  revl-  sober  infetifuflons.  misconception  that  all  bonds  behave  have  to  take  place.  The  hard  thing 

only  two  .alternatives:  one  was  that  of  retaining  his 'ion  of  the  whole  American  banking  system  Unfor- I ,  ’'■® 'ou.stxonsider  the  psycho-  alike.  to  do  will  be  to  Uto  conserv.ative ; 

«fr.Pir  anH  »v,p  chir,"  the  other  vvnoi®*”"  w  holc  Amerlcau  banking  systcm.  unior  '  logjgal  power  or  that  great  specula- 1  The  fact  is,  of  course,  that  If  'n-  when  times  are  better.  It  would  be* 

•stock  and  going  down  with  the  ship  ,  the  other  was  ^  tunately  that  demand  is  very  likely  to  take  the  form  |  tive  period.  The  whole  Idea  of  large  jtercst  rates  were  the  sole  controlling  easy  tiow,  but  the  w.ay  is  blocked  I 

that  of  selling  it  to  .somebody  else  and  thus  taking  to  *  gf  ^  campaign  for  "socialization  of  credit”,  a  policy  j  and  easy  profits  was  highly  conta-  factor  In  the  movement  of  bond  by  the  practical  impossibility  of  i 
the  lifeboats  while  there  was  yet  time.  His  whole  ^  jg  uj^giy  to  increase  rather  than  decrease  the  It  made  everyone  less  can- 1  prices,  then  all  bonds  might  rise  and  taking  losses.  Still,  that  is  the  really  j 

mental  attitude  seems  to  have  been  that  the  loss  was  j„c„p„  rcoulting  from  unw'se  bank  management  'tlous  about  security  than  they  had  j  fall  together.  But.  beyond  interest  !  important  thing-— to  clean  house  just 

inevitable,  and  that  either  he  or  somebody  else  would  ork^r"  adfus^^^^^^  UnquasTlonably  it!  rates  .we  have  also  such  influences  ,  as  soon  as  it  , 

,  ,  u  .  K  •  1,1.  1  »  I  me  price  rtaajustmeni  ot  juzl  causea  oana  lauures  ^  a  part  In  making  some  bank-  as  the  degree  of  general  confidence  I  possible  to  do  it.  As  soon  .ns  prices  | 

have  to  suffer  it.  He  may  have  been  right;  but  an  vastly  more  numerous,  and  with  one  exception  heavier  I  ers,  especially  less  experienced  bank-  and  the  actual  degree  of  sociirity,  j  of  speculative  bonds  show  sufficient  j 

unea.sy  suspicion  will  introduce  itself  into  many  minds  i  liabilities,  than  any  year  back  to  the  panic  of  |  o^s.  reach  for  yields  and  for  bonds  both  of  which  have  a  powerful  effect  recovery,  it  is  perfectly  clear  thatj 

that  a  capitalist  less  pe.ssimistic.  less  wedded  to  ancient  icqo  R.-t  tho  nuinnUhincr  thino-  i«i  that  thp  1921  fig- 1  *’'*b  convertible  and  other  alluring  on  bond  price  movements.  The  inter-  the  only  reasonable  and  safe  policy* 

ways,  would  not  have  resigned  him.self  to  inevitable  ^.re  afkr  one  ve^r  oraSSde  w '’’'f  ‘^ese  and  the  availability  of  is  to  get  rid  of  them  once  and  for  all  ! 

,,  .u  •  J  i  1  !-■  1  ■  /*ee.  alter  one  year  Ot  quieiuae,  was  exceeaea  or  ai  least  safety  involved.  capital  for  Investment  probably  ex-  Otherwise  the  bond  account  aill  not , 

loss  quite  so  ea.sily.  If  the  indu.stiy  In  which  one  is  almost  equalled  in  every  one  of  the  four  years  begin- 1  «  PfirpiirtlAgv  Pnn  Arfiil  !  plains  a  good  deal  of  the  difference  be  fortified  against  the  next  period  of  i 

engaged  is  really  doomed,  the  proper  procedure  would  J923:  that  even  in  1927-28  the  figures  were  !  jsjmyiugj  lonenui.  |  between  1920-21  and  the  present  situ-  trouble.  People  arc  all  loo  apt  toj 

-seem  to  be  that  of  getting  out  of  it  as  promptly  as  *  f  fmm  thn<w»  of  1921-  that  in  1929  thev  greatlv  I  Thoke  Who  follow  ed  these  less  con- :  atlon.  forget  that,  for  some  reason  or  |  , 

Dossiblv  and  getting  into  something  that  has  better*  i  moi.  fu  t  rr  I  practices  are  not,  perhaps,!  In  the  former  period,  which  was  a  other,  we  never  fail  every  ten  years' 

^  ^  '  V, .  11-  *1,  •  ;  exceeded  1921;  and  that  after  all  this  mass  of  liqulda- .  (g  i,e  wholly  l)Iame<l.  In  the  first  i  depression  of  the  same  magnitude  as  ^  or  so  to  get  our  whole  business  and* 

prospects.  v\e  do  not  mean  by  selling  the  existing  ,  jggQ  produce  failures  with  liab- ;  place,  they  are  only  human  beings  [the  existing  depression,  thire  arose  t  financial  structure  completely  tan-i 

plant  at  a  price  which  one  knows  not  to  be  justified  more  than  four  times  as  great  as  in  the  worst !  ibe  rest  of  us  and  acted  no  dlf- 1  the  same  lack  of  confidence  as  We  i  gled  up.  Business  depressions  al-  * 

by  its  prospects:  in  rejecting  that  alternative  previous  year  i  ferently  than  hundreds  of  thousands  know  today.  The  security  Of  me-  ways  come  as  a  surprise,  but  they: 

Baldwin  did  himself  credit  — although  once  again  the  Thai  a  mnntrv  with  aiich  amateurish  banking  insti-l^^  other  persons  who  fell  in  with  the  dlum-grade  and  speculative  bonds  of  i  never  fail  to  appear.  It  is  pre- 

I,*  ,  H  a  ifeoif  ^hal  acountry  with  such  amateurish  banking  insti  ways  of  the  new  era  so  easily.  Mass  all  kinds  was  under  skeptical  scru-  cisely  against  such  times  as  these! 

■  uspicion  oDiruaes  iiseii  inai  pernaps  a  purenaser, ,  ^j,ggg  should  be  the  predominant  factor  in  I  psychology  is.  of  coiirae,  very  power- 1  tiny  and  naturally  these  issues  lost  |  that  the  bond  Investments  of  a  bank  j 

capitalized  on  a  larger  scale  and  with  more  elastic  ^he  world’s  finance  is  to  say  the  least  of  it  unfortunate.  '  f"'-  Under  its  influence  all  sorts  of  heavily  in  market  value,  just  as  they  i  are  made.  The  clear  course  is,  there-* 

ideas  about  changing  the  nature  of  the  business,  might  when  confidence  and  courage  in  the  United  I  <io  a"  sorts  of  abnormal  have  done  this  time.  fore,  to  avoid  such  investments  as: 

have  obviated  some  of  the  loss  altogether.  We  mean  j  cj*  ^  rhief  reniiisites  for  the  restoration  of  Conservative  peo-  On  the  other  hand  .there  was  in  may  themselves  become  Involved  in| 

chicf  requisitcs  fov  thc  restoration  or  ,  p]g  j,g  exception  to  this  rule.  1920-21  a  real  shortage  of  capital  i  a  business  depression.  Why,  then,; 
rather  by  .  crapping  portion.s  of  the  existing  plant  and  prosperity  not  merely  in  that  country  itself  but  in  the  .  Beyond  that,  the  high  interest  rates  seeking  investment.  This  condition  i  ever  buy  speculative  bonds  or  any  j 
replacing  them  (possibly  with  the  aid  of  some  ;  rest  of  the  world,  these  qualltie.s  are  paralyzed  by  the*  of  that  period  played  an  economfe  does  not  exist  now.  A  Comparison  of  other  kind  than  high-grade  bonds?! 
capital,  and  with  some  change  in  the  nature  of  the  i  extensive  a  breakdown  in  the  most  *  P®*"*  causing  the  banker  to  seek  a  the  two  periods  will  show  this  dlf-)  Recently  Dr.  Benjamin  Anderson  ! 

control  I  b'y  more  modern  cqilipmeW  turning  out  a !  rrAdii  nrirnniration  and  the  netH- '  ’’ond  account,  ference  clearly  enough.  For  exam- 1  of  the  Chase  National  Bank,  was 

more  marketable  nrodnrf  e.ssential  part  of  the  credit  organization,  and  the  petri- ,  ^Vlth  short-term  money  rates  In  pie,  ten  years  ago  banks  were  loaded  quoted  as  saying  that  banks  have 

•  1.  i  fying  of  900  millions  of  assets  which  ought  to  he  liquid  :  financial  centers  soaring,  the  smafler  up  as  high  as  ever  the.v  have  been  become  too  much  addicted  to  bonds 

On  this  continent  it  has  been  more  and  more  clearly  *  active.  j  bank  met,  and  indeed  still  meets,  with  commercial  loans.  They  had  no  as  a  means  of  investment  for  sec- 1 

recognized  during  the  last  thirty  years  that  the  con-!  .pj^g  gj^jgj  g^use  of  these  failures  is  undoubtedly  the  ! ®  competitive  condition,’  In  eurplua  for  Investment  either  in  ondary  reserves;  that  they  are  apt 

tinuance  of  small  family-ownership  units;  in  any  indus-  _vtr«ordiniirv  cormerv»M*m  of  the  fundamental  think- !  forced  to  pay  higher  bonds  or  in  any  other  kind  of  obliga-  to  put  a  greater  proportion  of  their 

trv' turning  out  a  diversified  ranae  of  oroducts  such  as  ^  conservatism  of  the  fundamental  think  .ygg  „„  time  deposits  than  it  seem-  tlon.  They  were  borrowing  heavily  funds*  Into  bonds  than  they  .should. 

H  f  ,  ’ The  from  the  Re.serve  banks  and  could  There  may  be  a  good  deal  in  this 

the  textiles,  the  fabricated  meta,s.  fine  paper.s,  and  j  y^^,  jjjgjg^^  l^j^g  pj.gggj.yj^yQjj  gyg^gjjjjg  rgsujt  |g  ^  constant  searching  after  not  even  acComntodate  business  de-  point  of  view,  but  that  is  not  the) 

scores  of  others,  i.s  economically  impossible  owing  to  ^^g^g  excellent  in  1800  but  are  utterly  out  g£  ' or  other  forms  of  invest-  mands  for  credit.  Short-term  Inter-  whole  story,  it  seems  to  me.  | 

excessiv’e  cost  involved  in  small  runs  and  non-speclal- I  Tn  iboo  ivi®  ctririiv  inmi  hank  waa  aWo  I  pajing  a  high  current  return,  fst  rates  averagcrl  close  to  8%  dur-  If  only  proper  discretion  were 

izaticn  The  process  of  consolidation  was  resisted  even  ,  today.  Tn  1800  the  strictly  local  bank  was  able  otherwise,  the  bank  faces  the  dilem-  ing  the  entire  year'1920  and  fell  only  „sed  in  the  selection  of  bonds,  if' 
izaiion.  me  proce..s  or  con.  oiiciauon  wa.,  resi.iea  even  I  secure  the  necessary  diversification  of  its  risks '  nia  of  losing  the  busine.ss  or  of  oper- '  slowly  during  1921,  so  that  by  the  onlv  diligent  c.are  were  exercised  in' 
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exercised  in  |  li 


here  to  some  extent  by  the  same  sentimental  considera-  i^^cause  the  economic  life  of  even  the  smallest  com-  ,otlng  iinprofitably.  Naturally,  the  lend  of  that  year  they  had  declined  j  the'cxclusion  of  low-grade  and  spec- 

tion.s  which  influenced  Mr.  Baldwin;  and  it  must  be  j^^j^.ygg  j^ggjf  considerably  diversified.  Today  I resistance  was  followed  |  only  to  5%.  '  illative  issues.'if  only  the  managers 

admitted  that  in  many  instances  it  was  the  cause  ‘  Vnimenco  nrMs  cnntiininsr  larv^e  p^rouns  of  States  are  many  cases  bonds  of  poorer  In  sharp  contrast,  thc  position  In  '  gf  bond  accounts  w'oiild  stick  to  sc- 

temporarv  hardship  to  communPie.s  of  workers  c  area. .  containing  larg  gro  p.  ..  e  ,  quality,  but  giving  a  high  current  re-  19.30  show.s  short-term  money  rates  curity  above  all  this  eritici.sm  would 

temporary  narasmp  to  commumaes  or  worners  ^  g,ng,g  ^ypg  ggonoj„,g  and  ;  turn,  were  acquired.  I  now  to  average  close  to  2i^%  and  never  have  h.id  to  be  directed  at 

were  accustomed  to  the  old  style  of  ownership  and  of  *  frequently  upon  a  single  product.  To  obtain  diversifi- '  As  a  result  of  these  causes  there  I  at  the  beginning  of  the  year  they  them. 
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operation.  But  the  process  went  on,  and  the  result  has  a  bank  today  should  aim  at  a  nation-wide  dis- ' lo  have  taken  place  a  de- *  were  only  about  Banks  are*  a  very  large  part  of  the  answer, 

been  a  vastly  more  efficient  organization  for  produc- ' ,  ..  f  ^  ^  o  ,  American  oninion  refuses  '  great,  deteriora- ;  practically  out  of  debt  to  the  Federal  *  to  the  problem  lies  in  avoiding! 

lion  with  laraer  profits  higher  wages  and  cheaper  American  opinion  reiuses,j,^„  ac-j  Reserve  and  have  been  buying  bonds  everything  but  first-grade,  gilt- 

lion  with  larger  proms,  mgmr  wa^ges  ana  c.neaper  ^p  ^j^g  jp^^j  ^  pathe-  ,  counts  generally.  I  have  seen  lists  on  a  great  scale  throughout  "the  ed^  iLues.  ' _ 

goods.  It  .seems  possible  that  if  there  were  j  tically  religious  faith.  Meanwhile  Canada,  blest  with  j  honeycombed  with  .speculative,  low-  entire  period.  ,  _I _ _ _  I' - 

Baldwins  and  more  Beaverbrooks  (we  speak  of  busi-  :  ^  pj  pj  which  facilitates  ;  erade  i.ssues  —  list.s  (hat  show  small  1  In  1920-21,  therefore,  all  classes  of  aWARurs  IRVIN  (’OXFFRFM'F  '  {’'•’'•ADA  EXTORTS  GOLF  GRAS 

ness  and  not  of  politics)  in  England.  British  mdusCry  ;  ^er  institutions  to  changing  circum- 1  I  In  price. _  although  high-  '  ‘  ‘  ^  Prince  lidward  l.sland  produces 

would  be  in  a  better  position  today.  "  ”‘p.p_p.  ^  ^.^^3  suffered  '  i  rituation  will  bo  !  finest  native  grass  for  lawns,  golf 

_ _ _ _ -  stances,  has  developed  a  system  which  nas  sufterea  |  ungf  jg  depression  there  had  than  others.  The  reason  was  a  real  the  main  topic  of  discussion  at  the  1  greens  and  bowling  greens.  W 

,  only  one  serious  insolvency  since  1900.  and  which  today  i  been  no  such  univer.sal  .speculative  |  shortage  of  capital  for  investment,  world’s  grain  conference  which  is  lo  I  its  heavy  rainfall  and  its  acid  s( 
Wlipat  Pnnl  I  aw  enjoys  the  absolute  and  unquestioning  confidence  of  mania  as  grew  up  in  1928-29.  At  that  j  combined  with  a  natural  fear  and!  be  held  in  the  city  of  Regina  in  Aug-  it  is  a  natural  home  for  Bent  Grf 

rviicAL  ruui  1  cverv’oodv  in  the  Dominion.  ^  should  say.  bankers  were  |  lack  of  confidence  regarding  second- 1  ust  of  1932.  Many  nations  of  the  I  which  produces  .an  exceptionally  f 

q^HE  legal  status  of  the  Wheat  Pool  contract  Is  0  1  ,  i  w’orld  will  Ii^;  represented  at  thi.s !  turf.  Fo  fine  i.s  (be  qiialit.v  of 

I  .  r  ^  J  i.,  .  .,  .  • - - -  ’®  Po*  ihat  bond  acoopnts  did  This  year,  how’cver,  it  has  only  conference,  in  connection  with  which  i  turf  produced  hy  this  Bent  Gr 

becoming  one  of  the  fundamehtal  problems  of  not  suffer  at  that  time  also.  But  the;  been  the  latter  influence  at  wofk,  there  is  to  be  a  viorld  grain  exhibi- '  seed  th.at  during  (lie  past  five  ye 

Western  economics.  We  have  already  pointed  out  that  Coupons  decline  in  1920-21  had  a  less  serious  ’  not  the  former.  Hence,  the  only  |  tlon,  in  which  *200,000  in  p.-izos  will  i  between  .aO.OOO  and  75,000  pounds 


Assets  ....  $  7.323,146 

Policy  Reserves  -  -  .5,547,433 
Insurance  in  Force  -  52,460.031 


would  be  in  a  better  position  today. 


Wheal  Pool  Law 

1 

''l^'HE  legal  status  of  the  VI'heat  Pool  contract  Is 
becoming  one  of  the  fundamehtal  problems  of 


Western  economics.  We  have  already  pointed  out  that  Coupons  decline  in  1920-21  had  a  less  serious  '  not  the  former.  Hence,  the  only  |  tlon,  in  which  $200,000  in  p.-izos  will)  between  50,000  and  75,000  pounds 

the  Pool  contract,  under  the  legislation  put  through  hy  effect  as  a  rule  on  banks,  due  largely  i  Class  of  bpnds  that  has  been  ad-j  be  distributed.  1  the  seed  Iiave  been  exported  to 

the  Pool  interests  in  various  Western  Provinces,  enjoys  *  Committee  on  Communism  urges  the  - - - - -  j  United  Statc.s  eacli  >ear.  3  he  c, 

privileges  which  are  not  accorded  to  any  other  type  of  ®xclu«ioii  of  Russian  manganese,  apparently  under  the  „  * . .  ■  ■  ■,  mm——— i  nouads''of  cleaned  Veed'L  the  acr 

contract  whatever.  The  latest  development  in  this  impression  that  thi.s  is  a  particularly  ferocious  kind  of  I  ! _ _  - 

field  is  the  fining  of  a  creditor  of  a  Pool  member,  for  anti-God  propagandist.  TT  c* /t  ✓J  ^  ^  ^  ^  ^  SEED  l.VDI.'STRY  GROWS. 

-  having  "induced’’  the  member  to  sell  his  wheat  on  thc '  JLtl/SlClS  OT  VUS  '  tion^ofTo’V'roS'^'U^delw^^ 

open  market  rather  than  deliver  it  to  the  Pool.  If  the  i  The  quietude  of  Ottawa  is  almost  oppressive  these  ,  '  _  :  and  flower  seeds  iii'liritish  I’oluni 

wheat  had  been  .any  other  kind  of  produce  except  grain  clays,  hut  one  thing  is  sure;  it  Is  not  due  to  any  difflcul-  ...  j  has  been  stendily  increasing  sii 

belonging  to  a  Pool  member,  thc  creditor  would  have  ,  ties  between  the  Prime  Minister  and  his  Minister  of  manner  in  which  different  undertakings  to  such  an  extent,  the  1  that  it  had  to  be  financed  in  a  boom  1  the  introduction  of  the  industry 

had  all  the  ordinarv  kinds  of  recourse  onen  to  ordinarv  winnnee  .companies  have  rounded  out  their  time  would  seem  very  propitious  to  period.  Secondly,  it  had  to-  go!  that  province  a  few  years  ago,  i 

had  all  the  01  dmary  kind,  of  recjui.se  open  to  ordinal y  I  Finance.  L„  .  various  underta  k  1  n  g  .s  enlarge  their  name  in  a  biannef  that  through  some  form  of  practical  re- '  this  year  amounted  to  more  than  t 

creditors,  mcluaing  that  or  seizure  of  the  produce.  The*  ^  •s-  %•  '  SHOT  1/T>  makes  it  quite  apparent  would  give  both  the  shareholders  and  |  organization  during  the  depression  liundrcd  acres.  The  1930  prod 

creditor  may  have  believed  and  if  the  ‘‘inducing’’  took  '  gjp  jgjjg  Aird  predicts  that  Canada  will  emerge  from'  that  the  hoard  ot  direc-  the  public  a  better  understanding  of  that  usually  followed.  Thirdly,  from  i  tion  from  these  plantations  amou 

place  a  year  or  more  ago  he  may  have  had  excellent !  (wp  nrBKPnt  denression  stronver  ih«n  ever  Anri  voi  i  these  concerns  the  undertakings  they  handle.  Its  low  level  It  generally  started  to  I  ed  to  about  200,00o  i  oiinds,  of  wh 

rea.son  to  believe- that  the  wheat  on  which  he  was  consider  — - -  _  __  _  make  some  real  money,  and  found  I  seventy-five  tons  were  of  gar. 


Inside  Stories  of  the  Street 


place  a  year  or  more  ago  he  may  have 


the  present  depres.slon  stronger  than  ever.  And  yet 


reasnn  tn  helieve  _  that  the  wheat  nn  whirh  he  was  ..  .  .  ,  .  ,  .  ,  .  ,ine.rn.  ,  - -  luanc  suiiie  real  ilioney.  anu  Kiunu  !  seveniy-live  lOTlS  were  gai 

reason  lo  oeiieve  inai  ine  wneai  on  wmen  lie  was  there  are  a  lot  of  people  who  act  as  if  they  did  not,  changing  the  name  or  title  bv  which  j  At  a  time  when  many  holders  of  a  way  of  compensating  at  least  the  peas  while  Iho  remaining  twenty- 
relying  for  the  settlement  of  his  debt  would  fetch  a  '  expect  her  fo  emerge  from  it  at  all.  j  fli®  companies  are  known.  When  the  stocks  that  arc  slipping  away  need  patient  holders.  I  tons  comprised  seed  of  other  gar 

much  better  price  at  the  moment  of  the  inducing  than’  ..  ._.  'Dominion  Bridge  was  formed  it  like-  all  the  encourage-  - -  |  crops,  flowers  and  field  roots. 

ly  was  a  good  name  for  it.  as  it  did  !’»TILL  THEY  ment  they  can  get  to)  The  appointment  of  George  Hodge 


tons  comprised  seed  of  other  gar. 
crops,  flowers  and  field  roots. 


- 1  wheat  shall  be  worth  a  dollar.  It  could  undoubtedly  be  ®'’®''  the.  last  25  years,  however,  it 


readily  get  a  c-onsid- 


Eastern  Lines. 


I5EET  SI  GAR  I'RODK  TION.I 

Lethbridge.  —  During  the  perl 


it  would  three  or  .six  or  twelve  months  later.  But  «  SOM  name  ror  it.  as  it  uici  ‘-aiiiiL  iiir.i  ment  tney  can  get  to  |  ine  appointment  of  George  Hodge  - - 

hpcaiise  thp  fiPhtnr  was  a  mpmhpr  of  a  Pnnl  thp  nrp  Western  farmers  are  demanding  that  a  bushel  of  i  very  little  outside  of  bridge  work.  *  I'OJfE  BAC’K.  bold  on.  they  can  formerly  Assistant  General  Manager!  I5EET  SIGAR  I’RODICTION. 

It  could  undoubtcdly  be  p'  ®'’  ‘U®  25  .vears.  how  ever,  it  readily  get  a  Consid- 1  Eastern  Lines,  to  I  Lethbridge.  -  During  the  per 

dllor  was  not  only  debarred  frpm  toking  possession  of  f  .  .  .  .  difficiiltv  is  that  that  doliap  wnnifi  Lp  I  undertakings  to  crable  amount  of  confidence  by  view-  TE5IPERA31EXT  the  newly  created  since  September  2'mi.  t’aiiad 

a  saleable  article  in  order  to  enforce  his  due  claim,  but  ’  *1,  v.  g  r  e  v.  "®  j  cover  all  phases  of  steel  construe-  ing  the  action  recently  of  Atlantic  FOE  JOB.  office  of  .Manager  *  Sugar  Factories  Liniitotl,  has  p 

was  actually  exposing  him.self  to  criminal  action  when  ' ^  bushel  of  wheat.  t.-gn.  with  the  result  that  the  bridge  Sugar.  A  couple  of  years  ago.  whehj  Department  of  Per-ldiiced  over  -26.900, 990  pounds 

he  sought  to  “induce"  the  debtor  to  sell  rather  than  to  '  ••••  ®«f^  of  th®  '^'ork  is  a  very  small  pro- 1  many  stocks  that  are  now  selling  at  sonnel,  conies  as  a  recognition  of  |  sugar,  practicaily  all  of  which  v 

„  ‘  ‘  i  Sir  George  Foster  oroDOses  a  nation-wide  camnaip-n  I  Hodge  has  '  be  rom  urned  in  the  Province  of 

allow  the  Pool  to  hold  his  yy  heat  in  a  vast  co-operative  ^  ..  i  a  ■  output  of  other  deparcnents.  Such  a  j  highs.  AllantJc  was  slipping  a^  ay,  j  displayed  over  a  great  many  yearn  :  herta.  'Id  manufacture  this  sui 

speculation  for  the  ri.se.  I  “®®P  t-anaaians  at  nome  ;  it  is  a  nice  idea,  except  i  development  w'ould  be  of  gr-at  help  !  and  when  it  got  below  6  many  of  the  in  many  of  the  labor  difficulties  yvitb  ;  the  company  has  disbursed  o 


v-i  Sir  George  Foster  proposes  a  nation-yvide  campaign  ’  “  ..  .j.  wM.i.u.ug  npeuiai  laieois  .vir.  «oage  ne  roneumeu 

'^0  .  „  ■  T.  „  ,  ,  .J  ‘  ^  .  output  of  other  deparLuents.  Such  a  highs.  AllantJc  was  slipping  aWay,  displayed  over  a  great  many  year.s  :  herta.  'Id  i 

to  keep  Canadians  at  home  ;  It  Is  a  nice  idea,  except  i  development  w'ould  be  of  gr-at  help  !  and  when  it  got  below  6  many  of  the  I  in  many  of  the  labor  difficulties  yvith  ;  the  company 


manufacture  this  sui 
lias  disbursed  ol 


$1,900,000.  wliirh  has  been  distribi 
©d  in  siicli  a  manner  that  practical 
ali  comnioditie.s  in  Southern  Al!«;l 


If  this  legi.«lation  is  well  founded,  the  continuance  rather  puts  the  world  wise  to  the  fact  that  it  !  to  the  shareholder.^,  as  in  times  of  j  old  holders  practically  wrote  it  Off.  {  which  ihe  F.  P.  R.  has  had  to  deal,  i  $l,000.000.  wiiirh  has  been  dii 

inriivirtiini  horrnwino-  iw  Pnnl  m<.mhor<3  \dfii  v>o  '  r®quires  a  natlon-widc  Campaign  to  keep  Canadians  1  "■®^k  markets  small  holders  empha-  hvhile  others,  holding  to  the  view  that ,  Endowed  with  a  very  quiet,  sincere '  ©rl  in  siicli  a  manner  that  pra* 
®  ^  ‘  .  "  of  home  I  size  ton  much  the  idea  that  Ini.siness  a  turn  was  likely  to  come  some  time,  manner,  and  always  with  a  particu-  all  comnioditie.s  in  Southern  , 

almost  impossible.  Tlie  members  yvill  have  nothmg  {  '  ^  ^  ^  *  can  fluctuate  to  such  .an  extent,  in- 1 stepped  In  and  bought  a  fair  amount  larly  friendly  attitude.  Mr.  Hodge,  bave  benofittrd  in  some  way. 

that  thej’  can  effectively  offer  as  security.  Most  of  i  _  _  '  stead  of  realizing  how  the  general  |  of  stock  with  a  view’  of  establishing  haa  enjoyed  the  great  advantage  of ! 

them  have  nothing  but  wheat  anyhow;  but  if  they’  Committee  makes  it  quite  clear  that  no  |  business  of  the  company  would  An- a  much  bqfter  average  level  for  their  j  being  liked  as  well  by  the  men  as!  $ —*— w— w*?  f 

bad  anv  other  tvne  of  nrnfi.ice  the  Pool  mieht  nt  anv  Communist  Should  ever  be  allowed  into  the  United  !  •''b'®  H  to  go  on  earning  its  full  divi-i  total  holdings.  At  the  time  Massey- I  by  his  fellow  officials,  and  on  this,  ,  . 

bad  any  other  t>pe  of  produce,  the  Pool  might  at  any  ,  something  for  aaj'thing  like  normal  Harris  was  above  90,  and  Atlantic  account  all  his  suggestions  >->  - 

time  (and  subsequently  to  the  making  of  the  loan)  unless  ne  l.  trying  to  buy  something  for  n‘s  ;  conditions.  To  n  large  degree  the 'below  5.  Now  old  Massey-Harris  commendations  had  very  ear. 

undertake  to  dispose  of  that  produce  and  get  the  mem-  j Gommuni.stic  Government.  .same  thing  applies  to  thc  f'anadian  Gias  slipped  away  to  8  while  At’antic  sidoration  from  all  parties  co 

ber.s  to  sign  a  contract  to  that  effect,  after  w’hich  the  *  v  ¥  ¥  ♦  'Far  &•  Foundry  Comnanv.  The  latter  'has  blossomed  out  with  a  new  lease  As  a  result  Mr.  Hodge  alwa 

creditor  who  tries  either  by  force  or  by  persua.sion  to  ;  Our  rulers  undoubtedly  have  a  great  deal  to  put  up  i  Sg,!,’",\^,,?,Tleca\^.?e^eon’e^  "llinl  fhi 


:  Communi.stic  Government. 


Our  rulers  undoubtedly  have  a  great  deal  to  put  up 


I  dends  under  anj’thing  like  normal  Harris  was  above  90,  and  Atlantic  account  all  his  suggestions  and  re- 1 
:  conditions.  To  n  large  degree  the  below  5.  Now  old  Massej’-Harris  commendations  had  very  careful  con- 1 
.same  thing  applies  to  thc  f'anadian  ;  has  slipped  away  to  8  while  At’antic  '  sidoration  from  all  parties  concerned.  | 
j  f’ar  &•  Foundry  Comnanv.  The  latter  has  blossomed  out  with  a  new  lease  As  a  result  Mr.  Hodge  always  gives  ! 
•  at  tlmea  have  suffercxl  ver.v  much  {of  life,  and  even  some  days  becomes  particular  study  to  all  labor  prob- i 
i  from  Its  title  becau.se  people  fi.irured  *a  leader  in  tic  m.arket,  with  a  rise  lonis,  and  in  making  the  more  recent  ; 


get  hold  of  the  produce  in  .settlement  of  his  claim  will  Taschereaus  idea  that  the  insurance  jjjat  ©wing  to  the  con.iitions  that  pre-  to  a  new  high  level  recently  nt  20.  appointment  the  company  had  likely 

be  performing  a  criminal  act.  ,  brokgrs  must  not  bother  him  with  objections  to  compul- j  vail  In  the  country  there  wouM  be  All  of  this  gees  to  show  that  ('ana-  in  mind  the  great  adv.ant’ige  that 

_ _ .sory  industrial  insurance  because  they  did  not  rally  to  *  very  little  c.ar  biisines-s.  at  least  for  a  jdlan  Industries  nt  dirferent  times  would  accrue  to  it  by  getting  full 

I  his  support  when  the  voluntary  system  was  in  force  i i  people  adj-antage  of  (his  snecial  knowieilge 


:!  TheCirculathn 
SjjrfinajirlalSij 
^  IS _ 


CP  with  the  company  did  not  let  thorn  will  stay  with  them  they  come  Info  and  frec'ng  him  from  some  of  bis 
understand  that  there  were  so  manyithatr  own  a, gain  .another  day.  It  Is  other  dirficult  tasks,  fn  the  caae  of* 
other  departments.  Inclndln.g  the  not  always  easy  to  do  this,  especially  |  a  tremendous  organization  like  that. 


Mr  F^rmienn  ic  F*L- _ C..I  -  „  -  ,  ,  ^  '  ce  with  the  company  did  not  let  thorn  will  stay  with  them  they  come  Info  and  frec'ng  him  from  some  of  bis 

mr.  rerguson  is  V^neenui  seems  a  little  far-fetched.  ,  ;  understand  that  there  were  so  man.v  {their  own  a, gain  .another  day.  It  Is  other  dirficult  tasks,  fn  the  case  of , 

1r  is  pleasant  to  find  ex-Premier  Ferguson,  before  he  *  *  ¥  v  ,  other  departments.  Inchidin.g  the  not  always  easy  to  do  this,  especially  |  a  tremendous  organization  like  that. 

leaves  for  London,  telling  the  population  of  his  Mr.  Hoover  insists  that  the  United  States  must  rely  :  j^rks.  s*ecl  rceessorles  and  for  tho  smail  hft-dor.  but  other  Inter-  i  ot  the  C.  P.  R.,  covering  almost  every  j 

Prnirinr.o  fiiof  r-.mWa  ,.oii  n  ^  )  -  St  .1,4  c..  ♦u.  ..  ,4  »  ,  ^  I  stcel  products,  thst  lilvOiy  woo  d  «ti-  esis  who  arh  faromd  with  larger  portion  of  the  world,  and  with  a'mori  * 

Province  that  Canada  will  shorUy  need  Immigration  on  voluntary  aid  for  meeting  the  needs  of  unemploy- j  g.bie  the  company  to  c.av;i  itn  rull'cnH;-!  .genera  :iy  f.illow  this  nollcy.  |  every  nationality  on  its  staff  in  one; 

again,  and  that  it  wdll  be  desirable  to  get  a  substantial  ment  relief.  Some  of  the  imemployed  will  possibly  dividend  requlremen.  -  und-r  rancraliand  over  .a  poilod  o"  .a  number  of  form  or  another,  it  can  be  judg^'d  ' 

proportion  of  that  immigration  froih  Great  Britain,  reply  that  the  United  States  in  that  ease  should  have  renditions,  even  thourh  no  new  onr  yen.-s  wo  '  rut  of  thtlr  position  In  how  edTsntngpously  many  of  the 

Reminders  of  this  sort,  from  people  who  enjoy  the  relied  upon  voluntary  aid  in  meeting  the  military  needs  Sfttisrnetnry  way.  The  'Me  prpb'ems  can  be  handled  ns  they 

ntihUo  oon/mMc.  frt  tK.  wr.  tt  i.  toia  *•’***  impof-  Mr.  Rosiiier  used  fo  often  sny  that  arise  from  one  who 'has  the  .aympa- 

pubUc  confidence  to  the  extent  that  Mr.  Ferguson  which  faced  ft  la  eoBoerns  have  rou-aded  out  their  the  history  of  industry  in  Canada  was  thetle  affection  of  aH  concerned. 


in putvhamypai)'^ 


The  Financial  Timet  •«  orlr.*»o  M 
pvbiUhed  ^l  «S1  era's  '•foal  1^ 
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HINTS  TO  INVESTORS 


Sound  Investment 
Information 

OUR  Monthly  Investment  Letter,  contain¬ 
ing  many  specific  details  regarding 
desirable  securities,  list  of  bonds  called  for 
redemption,  recommendations  of  securities 
and  other  financial  information,  is  found 
valuable  by  many  investors. 

We  shall  be  pleased  to  send  it  to  you  reg¬ 
ularly  on  request.  _ _ 

HANSON  BROS: 

INCOnPORATED 

255  St.  James  Street,  MONTREAL 


International  Nickel 

U'(7J  ynu  Kiudly  yii-r  mr  in 


el  that  if  the  new.sprint  situation  does 

(/ok;-  x/cc-  .show  an  early  improvonient.  some 


B.  C.  Packers. 

I  hai-c  some  shares  of  li.C.  I’acK- 


k;>  of  fiilrnuilioiiiil  \lrkrl  Co.  /cool !  •»  lii'  i-er.d.s  may  be  no- |  era  ufiich  I  paid  $5  a  share  for,  so  do 

sloiripnint  „f  o  itrr.tri,l  doy  pan /(oxc.  eoiiil>any  hax  g  jod  eon- j  leliei  c  they  arc  {loiiiy  1o  pk  f;  up 

I  iinlic'd  i/oiir  inifo  roniblc  (  o;;; ;;((’(( t ;  ‘ '  however,  its  mills  are  effieient  fircttp  soon. _ K.  O'. 


I  I((  I.SXKC  luo  ircck.'i  fiiio,  irhcn  //oh  ■ I'l-to-date  and  in  the  evem  or  |  outlook  for  I!.  C.  I’ackcrsl 

ridri.icil  on  iiH/iiinr  lliot  Ihii  nn'l  one  mereer.  the  prelerred  sharohold- :  jj,;  .somewhat  obseiire.  The  pack  for 

.  other  .ifork  inrlii'lrri  in  a  ti.il  of  ahoiit  r'’’’  be  well  looked  atler.  The;  .s,.a.son  jnst  cloned  was  one  of  the 

I  ri.ohf  H-rrc  honlli/  north  hohlino.  |  .luneUire  would  hardly  be  an  .  j,,  company's  historv.thc 


odrised  on  iiu/niri*r  that  thi.'i  and  o;;;- j '**'*'^  niergi-r.  the  pri-lerred  sharohold- ; 
other  .itoek  ini'lndrd  in  a  list  of  n.bout  \  (should  be  well  laoketl  al'er.  The  j 


I  c,  opportune  time  to  sell  the  stock, 

j  It  is  true  that  whib'  recognizing  po-  Sour  common  .stoik.s  are  all  sound  ! 
trntialitie.s’  of  International  Xickel  would 

over  a.  jierioil  of  years  we  are  not  tent  ion  to  the  l.act  thi 
I  favorably  inclined  towards  the  com-  vtirities  which  you  hoi 
pany's  .stock  as  a  purchase  at  the  ^^titative  ot  the  oil  ii 
!  moiiKiit  'Stocks,  as  we  have 

i  This  opinion  i.s  based  on  existing  .'h''''' 

j  con  litions  in  the  base  mt-lal  market.s.  divers 

!  and  lack  of  prospeet.s  for  any  eaily 

I  imtd-ovement  in  the  .situation.  Nickel  jotir 

failed  to  earn  the  dividend  on  the  market,  but  are 

I  common  stoi-k  by  a  .substantial  mar-  •  U''_  I'‘''"t  lor  ^out  ft 
1  gin  during  llt.lo.  and,  with  th-  out-  ,  " J'*” 
i  look  for  copi.er  prices  still  definit.dv  f'*'’’ 
i  ob.seure.  there  appears  a  distm,  -  po.-^- i 

j  sibibtv  that  the  dividend  e.,  ,l,e  is-  ow 

'sue  may  be  on.iltvd  during  the  cur-."'’  '"’"'''er. 

ye-ir  I  any 

I  Nickel,  with  its  huge  pr.Hluction  of!  ><-'•  an 

i  copper  from  th-  I’rood  Mine,  is  de-  .'ou  are 

^.endent  for  its  .arnmgs  upon  i„p  to  draw  your  .at 

.  market  for  cojppcr.  and  in  tlm  light  i  1’,^'  '’^”1  ” 

j  of  peibidiiiil  ies  that  [irices  of  the  rc'l  ''U  >  mg  up  />  .it 

'  meta!  will  continue  at  omparnttvely  I  I;.";:;'  '”''''' . 


S.W  Bay  Street 
TORONTO 


44  St.  Stanislif  Street 
QUEBEC 


56  Sparks  Street 
OTTAWA 


catch  of  "Socke.ve,"  the  most  valuable  , 
tj-pe  of  salmon,  being  especially  large,  i 


umHoii  't*r  ("ti",  Vn"  t.'nfortunately,  however,  the  company 

'  1  *1  '**  I  m  '*  ree.se-  confronted  in  cxjiorf  market  with 

cur  ties  which  yot.  hold  are  all  keen  eompefition  from  Soviet  opera- 

sentat.ve  ot  the  oil  industry.  M  hile 


s  oeks.  as  we  have  already  ..Hated.  ..obtained  on  ex 

aie  all  good  one.s.  there  is  a  weakness  eontraetions. 

here  in  lack  ot  diver.sifieati.m.  We  i„,l,.strv  has  never  been  .1  sta 

are  not  in  any  way  .suggesting  the  i„,.,  o  i. . . 


.sale  of  any  of  your  liolding.s  at  to¬ 
day's  market.  Imt  are  merely  making 
this  point  for  your  future  guidanee. 


porks  showed  eontraetions. 

This  indiistr.v  has  never  been  n  st.'i 
ble  one,  dependent  .as  it  Is  upon  the 
vagaries  of  tlie  salmon  which  inav 
rim  heavily  one  .seai»on  and  then  fall 


is  point  for  your  future  guidanee.  i  ^rr  ,u,' _ _ 

...  .  „  ,  -b'!  for  the  next  two  or  three  seasons 

Me  notice  that  yon  refer  t.o  the  mu.  . . 


fact  that  jou  have  JX.Ono  out  on  first 
mortgage  on  good  f'-al  estate,  and 
that  .vmi  own  .\otir  own  home.  You 
do  not  stale,  however,  whether  or  not 
yon  are  tarrying  any  insiiinnee.  AVe 
pre.sume  thi^  yon  are  cai  r.v  ing  in- j 


The  market  for  the  prodiivf  has  al- 
wa\3  been  something  of  a  proldem  ;us 
well. 

The  recent  merger  of  Uanaiian  op. 
eralor.s  has  served  to  put  the  iiuiu.--- 
on  a  sounder  fKioting.  and  with  ag 
gre.ssivp  advertising  on  the  part  of 


siiranee.  Imt  if  you  are  not,  we  won  d  „  .  ,  . 

,  fkc  packers  m  their  attempt  to  build 
like  to  draw  vour  attention  to  the  .  ,  .  .  ,  , 


low  lev  f. Is-  for  .some  lim.: 
e.-iily  outlook  is  .-^iliaem-e. 


need  for  Ibis  form  of  investment.  In 
the  tmilding  up  f>f  au>  investment 
I  slruetiire,  insurance  .Bhonbl  be  tlie 
I  first  eoiksiderntion.  ns  it  eniliodies 
I  ffntiii-rs  whirh  cannot  be  found  in 
I  any  oilier  foj-m  of  invesf nient. 


Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government,  Miinicil'>al  and 
“Dollar  for  Dollar”  Bonds 
Canadian  PAcinc  Building  Toronto 

Mo.s-TRPAt  London-  H.AviiiroN  Orr.vwv  W'iNNipra 


Corporation  Securities  Co. 
of  Chicago 

COMMON  STOCK 

{6%  Stock  Dividend) 

Circular  on  requcsi 

Insull,  Son  &  Co. 

of  Canada,  Limited 

ROYAL  BANK  BUILDING  MONTREAL 


tSTABLlSHED  1901 

Robert  Dodd  &.  Company 

'  INCORPORATED 

Investment  Bank<er» 

The  Royal  Bank  Building,  Montreal 

IL^oibour  8141-2 


I  Asbestos  Bonds — McIntyre,  ,  .  .  , 

j  /  <71(1  hoidino  .(  $1,000  bond  of  the'  Imperial  Royalties.  j  ¥  »  »  ♦  i 

i  .\sbe.tlo.s  Corporotion  iienerol  (nor/-  /  bore  an  opportunity  to  yet  .•onnr  SlSCOC  Gold. 

I  /«('/(-  i;  p'-r  ernl.,  uhieli  to  soy  the  stoek  in  the  Imperiat  Itounliies  ('oni-\  I  hui'e  seen  o  numher  of  articles  i(( 
host  it  not  cc,-//  hopeful.  Do  you]  pony,  represented  in  Toronto  by  print  odrisiny  the  buyiny  of  tiiseoc , 

think  it  nould  he  ndvisoble  to  try  and  '  I’liyne,  lO.T  Winnetl  nrenur.  It  looks  ■  for  enrty  profits.  W  hat  is  your  opin, 

.sell  it  ot  the  market  (if  any)  and  pvt  \  yaod.  as  it  has  paid  dividends  of  nbaut  i’»'  of  this  sloek'—  -I.  I’, 

the  yroeerds  into  sonn  lhino  »((7i|-c  |  I'iiVe  a  month  for  the  last  seven  or  \  While  we  wmild  hesitate  to  lia.-vaixi 

liromisina.'  W  hat  is  thr  a p/iro.ri mnle  i  riyh t  years.  /  could  buy  note  for  $I  an  upiniun  that  Siscoe  would  return 

morl.et  for  thr  issue.’’  1(7  share.  I  y'ould  appreciate  yrratly  eatly  profits  on  a  imrehase  at  today's 


I  up  new  markets  for  the  prodtiets.  the 
”  J  future  .seems  likely  to  show  some  im 
1  prov  emeiil.  A'ou  may  have  a  fairl> 
”'1  long-  wail  here,  but  it  .seems  to  us  that  | 
'  in  the  light  of  your  romparatively  low  ' 
piirehase  priv-e,  it  would  lie  just  as' 
I  well  for  you  to  continue  to  hold  tbi.s; 
I  .Stovk.  , 


Siscoe  Gold. 

I  hove  seen  a  numher  of  articles  in 


the  yroeerds  into  sonielhino  nutr 
liromisina W  hat  is  thr  appro.rinnit 
mort.ef  for  the  issue’ 


floes  Meliilyrr  firrirr  rlo.se  to  where  '  yoier  eoiiiinents.  I  lotinol  offon 
should  be  sold.’  T.  j /o.sc  inom  y,  but  divuieuds  siirl 

It  is  very  doiilitiful  vvliether  vou  //(c.xc  u'riuld  be  most  arecptahle. 


id  to  levels,  the  stock  appears  to  offci- j 
rh,  II  S  .s.mie  at  I  nu  t  inns  as  .a  s-jieciilation. 

The  eomjifiny  reeentl.v  annoimecJ 


;  will  lie  alrle  In  nlitaiii  a  market  tnr|  f  understand  the  offer  of  shore 
I  vnui-  general  mnrlgage  bnn  is  nf  .\s-  j]  available  for  only  a  feir  day.s.-- 
I  ticsins  I '  irimial  i.ui.  Vnii  are  aware,  y. 

'  n!  eour.e.  that  the  interest  on  this  is-  ,,  .  , 

,  ,  ,  ,  .1  ,  .1  "o  would  not  recommend  this  ivpe 

.  I  sue  has  lieen  p,-i.s.sed,  and  that  the  .  ...  , 

I  ,  1  1.  .  bf  .seeunly  for  an.v  person  who  <  .xn- 

rbeni-H,nldei-.s  have  I  nr, lied  a  1  intec  ive 

(nmiuillee.  .  i(onmg  ’  .  ”  i-ei>cat  the  old  finamial  adage  that 

;  report  made  by  t l„s  t  nmiii.t tee  1  l.ei c 

i  has  Is^en  11.,  unprovenienf  m  the  pt-  ,  indus-fry  at  pre.s- 

j  nation,  rather  the  rever.se  as  ,n  adili-  de.soribcd  as  flour- 

.tion  to  the  keen  cmipe  ition  vvh  ch 
Canadian  a.sbes,o.s  was  already  facin.  intervals,  but.  a.s  the  Industry 

^from  the  soul  1.  African  producer.s,  a  j .suffering  from  ovcrproduc- 
I  v-onsiderable  amount  of  Uii.ssian  a.s-  restricted.  The 

bestos  is  now  reported  to  be  coming  Oklahoma  field  is  an  cx.amplc  oft 
on  to  the  .\,uer.ean  niarket. 

,  It  seems  to  us  tha  the  only  oou^e  potential 

;  open  to  you  is  to  hold  on  here  in  the  rovaltie.s  are  sneetilatlve.  T 


f  understand  the.  offer  of  shitvr.s  at  ^^e  stetiping  up  of  produi-tiou  at  tlie 


mill,  a  substantial  volume  of  good; 
grade  ore  ha.s  ber-n  blocked  out,  and  | 
the  mine  kiok.s  like  a  good  small  scale  ; 
jii-odiieer.  .Vdditional  si>er,tlativ-e  in- j 
l<  rest  is  lent  to  tlii.s  i.s.sue  by  the  rc 
cent  enir.v  of  Tiiuniiiis'  liitere.st  into' 
tlie  company  nad  the  reported  option- i 
ing  by  Hie  latter  of  additional  shares - 
ai  firiees  considerably  aKvvo  the  prcs-i 
ent  market  level  for  the  .'■toek.  I 

»  ¥  *  I 

Gold  Stocks  Attractive. 

Plra.se  yiee  me  your  opinion  on 


Oklahoma  field  is  an  cx.amplc  of  thi.s. !  PHre/i(i.siii(7  International  Xickel  at 
Wells  there  arc  allowed  to  produce  I  nxarket  prices,  or  icoiild  you  favor  the  > 


;  hope  that  proldcms  of  this  v-orpora- 
j  tion  may  .some  time  in  the  future  be 
I  solved  and  the  btisine.ss  again  placed 
on  a  profitable  footing. 

I  .\.s  regards  .McIntyre,  we  vloubt 
i  whether  it  would  be  gjCvl  Jxdiv'y  fot 
I  you  to  sell  at  this  time.  The  gold 
'|. St  oeks  tiave  been  absorbing  more  and 

i  more  interest  m  recent  month.s,  .ind  T—-  u:..!,  'VIoU  '  ‘Wspue  current  low-  levels  Tortne 

.McIntyre,  vvitti  its  expansion  m  pro-  Wants  Too  High  Yield.  , 

duv-tion  and  the  po.ssibilities  of  m-  ,vs  a  .subscriber  to  your  paper,  /.traelive  vet.  The  low  term  potontiali- 
crea.scd  dividends  lor  the  future,  umuld  he  pleased  to  reeeiir  your  suy-\-^^^  Cp,,  company  remain  Impor- 

should  ilo  better,  gestions  for  an  iuve.st iiwnt  of  $:>,000  I  ,^,1,  ,,,p  pro.scnt  depression  has 

^  ^  ®  man  with  surplus  fund.s  who  affected  carning.s  of  the  com-pany  ad. 

Hudson  Bay  Mining.  own.s  a  .going  business  and  has  .satis-  i  yersely,  and  there  is  a  distinct  possi- 

I  would  like  to  yet  some  infr.rma-  l'f<’  msuranee.  IDs  inteiiHons,  bHify  that  direetor.s  may  have  to  pass 

..  vvorirdina  thr  Jludsoii  Ray  Min-  secuiUies  foi  a 

fioii  rcgaiding  th>.  ^ "'J  /  and  he,  would  like  an  averaye  yield  of]  year 

\  iny  &  Smelting  Co.  I  am  told  by  .slat-  ^  .pf'  ,  .  , 

tsfieal  departmcnl  of  a  Pittsburgh  ‘  The  producing  gold  stocks  are  at- 


only  about  2  per  cent,  of  potential.  golds  ’ 

Oil  royalties  are  speculative.  True,  |  flow  docs  Wright  Hargreaves  tam-' 
tsc  compay  is  not  .subjeclevl  to  devel-j  pare  ivitJt.  Trek  Hughes  as  a  buy  at, 
opment  costs,  but  consideralilc  ri.sk  is  j  the  gresent  time?  Of  the  three  .xfoek.x,  j 
pre.sent  when  .selecting  oil  lea-scs.  If  Vipoiid,  Sylvanitr  and  Kirkland  I.nke 
the  lease.s  are  proven  then  the  price  i  whU'h  leould  you  advise  me  to  pur-j 
would  naturally  be  sufficiently  high  ,  chase,’  I 


to  make  if  worth  while  for  the  owner 
to  sell. 


Your  comment  on  these  stocks^ 
would  me  much  nppleiiated.  —  J.L.] 
Intern.ational  Nickel,  in  our  opin- i 
ion.  despite  current  low-  levels  for  the] 
stock  on  the  market,  is  hardb'  at- 


'  I  broker  that  the  company  has  started  Please  rriln 
l‘i  prodiirtion.  I  xvould  like  la  get  in-  following  list: 

\  \  formatUm  about  il.s  pos.sibiltlies,  if  it  Shares. 


The  producing  goUl  stocks  are  at- 
Plcasc  rrilieice  or  substitute  f/ie ;  tractive.  In  fact,  their  attractions- 


:  h.ave  been  the  subject  of  editorial  com¬ 
ment  in  these  columns  for  many  I 


Don't  Average  Down. 

I  ivould  appreriate  very  much  your 
adiiee  on  the  folloiving  stocks,  whU-h 
I  hold  outright: 


1 1  fx  //Old//  to  be  a  ‘real  mining  siieiwss.  25  C.  P  .  P,.  at  M> . $1,000  |  months.  They  have  enjoyed  good, 

■■  j  news  of  the  above  vompany  Zb  Ford  ‘  .V'  at  T2 .  5,50 1  advance.s  la'el.v,  _  but  they  .still ; 

?"*****— I  ivoiild  I"'  greatly  appreciated. — D.  C.  Id  (loadyr.irr  Pref  at  lO.T  ..  ..  1,030  ,  apl>ear  well  sifiiatecl. 

At  the  recent  -11101101  meeting  nf  thei  Hudson  Hay  Mining  &  Smelting  2.-;  prantford  Cord,  at  20  ..  f.OO  •  Wright  Hargreaves  is  more  speeu- j 

MUtoba  Cattle  Breeders'  AssLia- '  came  inf..  prmUu-tion  last  fall.  The  bf)  Imperial  OH  at  18 .  540  j  lative  than  deck  Hughe.*,  but  other-, 

iiou  most  oncnurig  n?renons  we?ei  luJ  a  capacity  of  3,000  tons  50  uir„nv  Walker  at  7  .  350  nvi.se  they  both  appvuar  well.  Wright 

received.  It  was ‘believed  that  prt-s-ldaily  and  while  no  official  word  ha.s  *0  Montreal  Pmrer  at  oS  ..  . .  ,.020 !  HarRr-avos  d^  I 


.30  Imperial  OH  at  18  .. 
50  Hiram  Walker  at  7  .. 
20  Montreal  Power  at  56 


540  I  I.ative  than  Teck  Hughe.*,  but  other- 1 
;{50  i  wise  they  both  appe.ar  well.  Wright! 
1.020  !  during  1030  experienced  I 


ent  efforts  being  made  to  develop ‘a  !  becA  given  out.  it  is  understood  fvill  Tbese  .shares  given  total  • 


10  shares  of  1st  pref.  Beatty  Canadian  euHle  :  capacity  has  been  .attaiend.  The  com-  of  $310. 


bbr  at  102.50.  ,  .  ,  , ,  in  Great  Britain  would  L.e  successful  i  pany's  prodncl  is  alread.v  on  the  mar- 

20  shares  of  1st  picf.  Tiayci.s  ( .,  great  benefit  to  the  industry.,  ket.  .  ,  ,  ,  * 

at  50.  _ _  ■  While  .osts  an-  relatively  high  at 

5  shares  common  Uhayers,  Ltd.,  „resent  it  i.*  thought  1he.se  can  Vie 

nus.  United  Founders  Corp.  !  {.pyu-i.t  down  to  $4.00  or  $4.25  per 

neatly  liras.  is  converHbIc  into  Increases  I.  K.  Holdings  ^  t-.n  when  the  plant  i.s  "brok.m  in" 

common  stock  vp  vutil  1939.  1*-  _ _  »  j  Kvon  at  prosent  depress- 

vommon  for  each  3  of  pref  Xoronlo  nureiiu  The  rinnnclnl  Times  <  ud  priuo.s  Ibis  leaves  rporn  for 

Thtnicrs  is  coni'crtibte  into  common  ^  ^  »  ..... 

:rfr,:7"fi"r';r^r’=  nJd;nn;:^ti7.ir;;^:!i;^.i.2;s^  f^nS 

‘"’t‘h'<nl  thauaht  of  buying  another  b  I'ounders  Co.rp  and  tbs 

.shares  of  each,  hut  brfarr  doing  so  x  ^  pAp'rove.  ITesent  indications  are  that 

/  would  like  to  .secure  your  a.dviec.-  Alay  -lOi  fb30  ,re  a  tit  nd  the  mine  will  pay  even  at  presen 

niKK  l..\I{  tiVIiSCHini.H.  ’/  ,  nH.es  and  anv  future  improvement 


I).  It. 

It  seems  to  us  that  the  investor  in 


Cash  po.sition  1ms  been  solidified  and  ' 
ore  rc.son-es  increas<>d.  Current  earn¬ 
ings  justify  a  regular  dividend,  al- i 


.V.  Kvon  at  pre.sent  dcpres.s-  U^-^.^.^^^^^,^^  potential- expansion  is  in  full  op- 


Toronto  nureiiu  Tlic  CInnnrInI  Time*  ■  ed  melal  prices,  this  leavTs  rvop.i  for  ^yp^  ^  j^^riod. 

Toronto.  — Among  what  is  tprnied  j  ^  <i,-ine  fi-  seetiritie? 

I  he  domestic  common  stork  holdings'  The  (oinp.aiij  Is  u  Ro  -  four  of  them,  namely, 

of  ITlited  l-'oundeis  Co.rp,  and  ii.s  I  uancially  and  -shou  i  p  ‘  Hrantfoixl  Cordage.  Hira 

subsidi-iries.  in  its  portfolio  as  at  >uaker  w  lien  prices  o  lopl  •  p^yc  obvi 


■  ,  '  eration,  earnings  should  mount.  An 

itie-s  for  ]>rofits  over  a  i/eriod.  i  i  ,  .  .  j-  . ,  ^ 

,  'I  incrca.se  In  the  rate  of  dividend  with- 

Of  the  seven  seenrities  .suggested.,  ^  year  or  two  Is  not  an  impossibili- 
four  of  them,  namely.  Goodyear. ;  tj..  As  far  a.s  can  l-e  learned,  the 


.November  liOth.  1030.  as  (onipnred  improve,  i  resem 
with  May  30tli  1030.  are  a  ntimber  of  "le  mine  will  pay  eten 
Canadian  stocks.  Featuring  the  Can- 


'  "Ter  vhe^  'V'"'"  ,  i”  Kood  .shape.  Of  the  tw-o. 

g  at  "",7’  '  '  i.ioieations  .are  that  -'•  I*'"’'’  o'>VK>usly  l/ocn  :  ^oek  Hngho.s  bs  the  least  speculative, 

imiirove.  I’reseni  inunauuns  m  or.  /,.  /.  ,hr>  .  . 


esent  M'"’'""'''!  with  an  eye  to  the  .substan- ,  of  that,  both  have  atlrne- 


Ite.atly  Hro.s.  and  Thayer.*.  Liinited.  j..  international  Nickel  ui  the  metal  i 

preferred,  are  both  fairly  .sound  holrlings  of  which  have  inerca.sed  iiriee  of  tins  s 


stocks:  I->ntnringtheCan-|pH.  c«  and  any 

i.s  International  .Nickel  I  uietal  marke  s 


tial  roturn  offerr-l  on  the  investment.;  tion.s. 


man’s  investments,  bnt  we  period  T.ftOO  shares  to  a 


no  iciison  why  you  .should  add  to  .sha 

yoiii-  holdings  of  these  i.*sup.s  under  ,,  p  p  increased 
(  xisting  market  condition.*.  holdings  of  Brazili.i 

Any  real  move  in  sound  eninmon  j_500  shares  to  1 
sleeks  may  possildy  be  del.a\ e J  .  nnti  ^1'  I'anada  “A"  shar 
we'i  on  in  Ibis  year,  but  there  seems  ]2.n00  while  1: 

little  (lup.siion  hut  that  well  protec-tod  p|,nne  of  Canada  w 
iunior  /-nuilies  are  ill  the  buying  zone  The  list  ft) 

iit  <ui-i-ent  levels.  .Montreal  Fower, 

Shaw  iuigiin.  Dominion  Hridge.  Domin¬ 
ion  Textile,  Im)(ei-i.al  <.>il.  Hrilish  .\m- 

erieaii  Oil  and  National  Hreweries  all  UeJI  Telephnne  of  C 
offer  atti-nelions.  in  the  liglP  of  their 

past  roeord  and  in  view  of  the  fact  17,-aziljan  Tiactiou. 
that  the.se  eoinpaiiies  have  been  |e.*.*  p  p  p 
,-iffeeled  Ilian  the  majority  of  "'ber  ; 

.-on, orations  by  the  general  'uminess  |  xicke 

and  indnsli-ial  depi-es.sion.  I  _ _ _ 


total  of  I’O.OOI)  .shares.  Holdings  of  >ion 
C.  P.  R.  inereased  1,.500  .shares  and 
holdings  of  Brazilian  shares  increas¬ 
ed  1,500  shares  to  12,500  slut  re.*.  Ford  , 
of  C.snada  “A"  shares  were  maintain¬ 
ed  at  12.000  w  hile  llmse  of  Bell  Tele-  ' 
phone  of  Canada  were  reduced  3,500  '.L 
share.*.  The  list  follows; 

I  I  St 

.Sliare.s  Sltares 
\nv.  30,  May  30, 


flic  sliaies  appeai- 
n  al  present  luicfs 
♦  4S 


Insurance  a  Necessity. 


dtotiM  affe.-t  the  The  two  preferred  stock.*  we  would!  vipond.  .'tylvanife  and  Kirklan  1 
le.ave  out  of  oansideration,  .n.*  pos.si-  altr.aetive  .speculations,  the 

a  good  specula-  hlo  market  appreciation  over  a  period  latter  two  in  partieular.  Vipond  i. 

woliltl  nt'KbKiblo.  \\  sik'ors.  'voj  piling  caniinys  back  into  dovolop 
*  l>elieve.  to  be  too  .speenlative  for  yoitri  ment.  The  results  of  thi.-/  will  not  b. 

.  purpose,  while  Ford  "A",  in  the  light  I  fp,,  makes  the, 

ecessity.  or  existing  conditions  in  the  aiitomo- ^  other  t-wo  .stocks  preferable  to  anv! 


A  Ready  Record 

°f 

Investments 


\ \T  J.  Ill*  porkrt  foHer  will 

\u  ciiablr  yon  to  krrp  a  reronl 
MM  \\  of  your  nerurity  lioIdinE* 

«;onvcniently  al  hand.  It 
also  containn  a  bond  intrrrst  tabic  and  a  tabic  of 
atock  yields.  \lc  nhall  be  pleased  to  mail  ropie* 
to  those  ■who  ask  for  them.  \nd  we  will  always 
be  glad,  on  request,  to  supply  current  data  about 
investments. 


The  National  City  Company 


MONTRKAI. 
lit  St.  Jama*  Slf«at 

OTTAWA 

USVufeaStiM* 


TORONTO 

IJ«  Bar  Straat 

QITOEC 

Si  St.  Aaaa  Suaai 


Otteca  in  Newtork,  Chirapn,  \Vashin(t/>n,  .San  Franrixro.  Sea'tL. 
t.oadon,  .Manchester,  .Amxlrr/tnm,  Geneva,  Tokyo,  and  more  than  fifi.v 
other  cities  of  importance. 


Back  to  Fundamentals 

Due  to  the  speculative  fever  of 
recent  years  few  lists  of  securities 
today  conform  to  time  tested 
principles  of  sound  investment, 
WTiatever  your  own  views  of  your 
holdings,  an  independent  analysis 
at  this  time  will  be  helpful. 

i4  special  form  on  which  your  hold¬ 
ings  may  be  entered  will  be  forwarded 
at  your  request. 

Greenshields  &  Co 

lavBBtmeDt  fisnkerR 
Membertt  MooUmI  Stock  Exchnn^ 

17  St.  John  Street,  Montreal 


E.  GORDON  WILLS 


DUNCAN  ROBERTSON 


Wills,  Bickle  &  Robertson 

Members  Toronto  Stock  Exchange 

STOCKS  -  BONDS 

25  King  Street  West^  Toronto 

Telephone:  WAverley  4561 


oiliniildgr  of  j/O'""  bile  indu.stry,  is  hardl.v  a.s  af.lrao.liv 


X( ■.-((>('  to  hair  you  go  ore 
eiirities  once  a  year,  anil  < 
this  year  being  a  Iryiii'i  oik 


inan.v  .otlior  common  slock.*  on  tlic 


■siiceAally  market, 
on  iti-  I '  p  » 


1:130 

1030 

n- 

..  16.50(1 

1  1,000  1 

..  12,500 

1  1 .000  1 

. .  2,000 

5011  1 

12.000 

12.0(10' 

. .  20.;i(io 

13.000  : 

1 

/  always  take  aili'aulage  01  yow  niic  itKiu.stry,  is  nar<ii.\  a.s  ai.i  lac.t  ivc  |  wanting  a  fairly  .short  hold.  S.\  1- 1 
arviee  to  have  11011  go  nirr  nig  sc-  .a*  inan.v  other  common  slock.s  on  tlic  v.anitc  pays  4  per  cent,  per  shai-c  an-'  change  his  .share.s  into  I’ciiin.sular.  stocks  offering  .siib.xtanti.al  protection 

■iirities  once  a  year,  anil  r.speciully  market.  nn.nll.c-  and  the  mine  I.*  In  good  condi-  However,  liy  doing  thi.s  you  would  a.*-  Ivith  a.s  ix-gai-ds  cimify  an.l  rctui-p  anil 

'his  jwar  being  a  Iryiii'i  one  an  iti-  1 '.P,R.,  <  Imperial  Oil  and  Montreal  tion.  Kirkland  F.akc  i.s  .scenting  good  the  latter  company  in  its  efforts  providing  in  addition  .snb.stanlinl  pro 

rr.sl  iiwiit  srrnrilies,  I  would  aypre-]  p^yyxer  fbonll  <ci-ininly  be  included,  rc.snit.s  now  and  also  .nppcar.s  to  have!  to  scenre  finance.*,  and  hasten  tlic  fits  of  market  appreciation  over  a  p>'- 

■intv  yaiir  opinion  on  thr  following  hut  we  -wsiuld  siig-gcst  you  choose  for  po.ssibilities.  Both  arc  go/id  mining  dale  at  which  woik  will  commence,  ri/sl  of  c'cars  at  cxi.sting  level.*,  it  a|)- 

W(  Iirities,  nii.d  and  would  tike  if  could  jj,,,  lialance  of  .vour  purchases  from  .spcculallon.*.  i  TIk*  decision  to  .supply  western  cities  pears  1/)  n/  tliat  it  cvonld  be  tniicli 

/-,’/  me  just  11  hot  to  do  and  irhni  shaw  lnignn.  I’ow-cr  Forpoi-fit ion,  Do-  #  <6  *  will)  natural  gas  from  the  Viking  better  for  \  011  t  >  place  any  funds 

■lass  tlirii  are  in  and  if  /  should  dis-  „iininn  Bridge.  National  Steel  Car.  Mines  and  Oil  field.  od.ioining  Walnwrighf.  ha.s  which  .von  have  available  for  invcst- 

losrd  nf  anil  at  this  time,  or  e.vehange  Dominion  Textile  and  National  Fnew-  .71  opened  new  po.s.sibilitics  for  I’cnin.su-  mciii  at  thi.*  lime  m  the  Latter. 

1(11/  for  oHier  .sei  unties:  eric*.  .Ml  of  th(’sc  comimnic.s  bn/ 1-  />'(((./(  •  Sll  iscrihf'r  to  J/OHI  paper  J  ,  ■.  :  ..taimed  Ihev  hn\-c  .slrcndc  5Vc  would  iccoinmcnd  for  vour  i-on- 


a.v  .lO,  gv,  Iirities,  a ii.d  and  would  tike  if  could  ij,,,  lialance  of  .vottr  purchasi?*  from 
lll.iO  jf.’i  i„r  just  irliot  III  do  Olid  irhni  shawlnignn.  I’ow-cr  I’tupoi-fit ion,  Do- 

elass  tlwii  are  in  and  if  /  should  dis-  niininn  Bridge.  National  Steel  Car. 
ll.ddOj  ji-rsrd  nf  anil  at  this  lime,  nr  e.vehange  Dominion  Textile  and  National  Fnew- 


IHMGHT  4  \TTLi:  I’KOSl’Kf  T.S.  j  " 

Brandon,  -tattlo  hreeders  in  thej* 
Frovince  of  Manitoba  arc  optimistic  I **•'” 
iipoD  prospects  for  the  present  year.  lies. 


Tlio  l'iniincii!l  Times  roitehes  :i 
eliiss  of  iieople  who  nre  iiiteresled 
and  able  to  buy  imestnieiit  seeiiri- 


take  pleasure  in 


<Le>Ar 


A 


Xnnouncing 

The  appointment  zs  a  memher  of  our  organization  of 

MR.  J.  P.  CRYSDALE 

Fomierly  «450ctBte<l  witL 

Alossrs.  Cocliran  Hay  &  Gompany,  Limi  teJ 

GAIRDNER  &  COMPANY 

LIMITED 

Investment  Bankers 

320  Bay  Street,  Toronto  Canada  Permanent  Bldg. 


M  (iHV  for  other  S''i  unlit's:  orio.*^.  All  of  thrsr  companic.s  bav(- 1 

'  I  Bonds.  been  le.s.s  severol.v  hit  by  husines.*  dc-  i  ‘ 

$:,,on(i  (  niled  fttates  of  fb/rid  '.'>7.  pres.sion  of  the  p.ast  year  than  the 

'j  '  at  I'K . $1.50(1  majoritc-  of  other  corporation.*,  and  all  I  7^  eigil 

I'eejened  slocl.'.  of  them  sltonld  participate  to  ,a  \ 

'  ish'irrs  erotis  extent  in  any  imi>ro\cment 

;;o  iWf  I  niled  f  'liels,  llainillon,  wliieli  ma.C'  accrue.  F  , 

a  I  JdO.  It  If  IS  m 

itO  Piovinebdl  I’npi'v  Tc'  a!  lol.  I. Ole  _  ,  .  ... 

!  Ill  St.  f.aivrrnee  Paper  at  loii .  |,(j0f,  SpCCulattVC  MinCS. 

i  Ce(ii[((<7i(  stock.  Kindly  let  me  have  your  rowj 

'Shij.irs  foHoitina  infiiing  storks: 

j  100  C.  .1  Dll  at  :i . i.$60  .-ibana.  .Mines. 

I  eo  Imperial.  OH  at  bf .  POO  .MUanee  Minina  '  o-.p. 

i  SO  Internal.  Petroleum  at  22.  I'O  Abbey  .Mines,  Ltd. 

6  Lnioii  Xa.tural  Gas  bonus.  Associated  Gas  L  Od. 

jfortgages,  Ma.lartic, 

$S,000  first  mortgage  on.  good  .  Own  .Ifines,  Ltd. 

real  estate . $S,000  M’ould  you  consider  a  buy  of  A 

I  also  oil'll  a  $6,000  home,  where  .Mines  favorable  al  current  m. 

I  live . 6,000  prices? 

All  my  securities  arc  paid  for,  —  A.s-  a  regular  reader  of  your  p 
-'•  I'-  yowr  comments  on  the  above 

The  United  States  of  Brazil  txmds  tinned  unit  be  appreciated.-— C,  D. 

,  are,  of  course,  speculative,  and  the  -wg  would  not  consider  buying 


1  leuuld  like  'I  lift 
'  u'//(((  ((-(-//  Oil.  r 
i  outright  and  have 


change  his  .share.s  into  I’enin.sular.  stocks  offering  .suh.-'tanti.al  protection 


opened  new  po.s.sibilitics  for  I’cnin.su-  ment  at  thi.*  lime  in  the  Latter, 
lar.  It  i.s  claimed  they  ha/  e  aircad/  M'e  would  reeominend  for  your  con- 


infoiinntioii  on  1  (Jjp  pf  g  fiortioii  of  Siderallon  Montreal  I’ow-er.  Shawini- 

ifc  aOO  sh'ir/-,sj  (hpjp  g.gg  output.  last  estimated  at  a  gan.  fViminion  Bridge.  Canadian  Car 
"rn  o'‘^T//  1'' !  potential  of  60.000.000  eiihic  feet  A-  l-'oimdr/-  preferred.  National  Steel 


Peninsulff,  Pefroleu-m  -j-hc  stock.*  are  .siTCculatlve.  I  Car.  l>omininn  Textile,  Imperial  Oil 


I  Speculative  Mines.  '  on  for  i 

Kindly  let  me  have  your  comments  pcettve'y 

oil  the  foHoieina  infiviig  storks:  [  I-'*  I 

.-tboiia.  .Mines.  iiou: 

.A.lliance  Minina  '  o'.p,  ^ 

Abbey  .Mines,  Ltd. 

Associa.ied  Gas  &.  Od. 

Ma.lartic.  ' 

Own  Mines,  Lid.  '  ' 

'Would,  you  consider  rt  buy  of  Abana]  * 

.Mines  favorable,  at  current  inarkcl  i  ’f 


lar  10  to  I.  IVohW  you.  aduisr  me  to 
do  so. 

Could  anil  give  me  some  infornta. 
Hon  on  iHaa.  OH  &  Gas,  also  Merland 
Oi.r  for  irliwh  I  paid  7  and  16  re.s. 


Olga  is  opemting  in  we.stern  Onlu-JIL.V.  'til  and  National  Brew-cne.*. 


rio  and  ha.*  l)cen  fairly  succe*,*.sful  in 
woik  tr/  date.  The  .stock  has  sonv 
attractions  a.s  s  .«perulation. 

Merland  appears  a  goo«i  gamble. 
Tide  aifalrs  of  the  company  .are  prae- 


Averaging  On  Mines. 

Wflf  j/ou  Anicf/j/  fet  ntr  know  if  I 
h'p(  p  .ntoi’k  I  hnx^e  onkctnif 
or  if  f  fihoyjti  ^vI/  more  I  hfsi'c; 

}{omr  FoJconbrtdffe 


I  /  am  think  of  huffing  some  Tark> 
buy  of  ibana'  at  nround  6,50.  Do  you-  think', 

rrent  market  I  buy.’—G.  It.  : 


Speculative  Senior  Issues. 

WnuJd  you  please  advise,  me.  if  you 


M  hilc  w-e  are  not  inclined  to  adv;se 
taking  a  lo.s.s  at  prosent  prices,  the 
■Stock.*  >ou  hold  are  speculative  to 
such  a  degree  that  it  w-oiUd  l)e  un-R-ise 
to  average  down. 

E'nlconbridge  I.s  probably  the  most 


i  a,  sj  01  n  a  ^>1,110  J  iiomt,  uncre  nriees?  '  '  i  C.anadian  Car  conim.on,  which  you' consider  the  folio'Mng  securities  ns  attractive  Lssue  .and  an  exception  may 

,,,  ■  ■  i . ■.  •;  ^  nowr  hold,  .should  be  retained,  as  the  safe  inivstments:  be  made  In  thi.s  case.  Output  of  the 

All  my  scvunlics  arc  paid  for.  —  As  a  regular  reader  of  your  paper. j  ^^p  j,„itebrlght  .4BtH6i  i'ouvr  &  Bap.’r  lat  mortgage  od  companies  Huctuates  to  such  an 

comments  on  the  above  iii/k-  ^Ve  think,  however,  that  rather  than  extent  that  the  outlook  Is  u.suallyob 

The  United  States  of  Brazil  bonds  Honed  will  be  appreciated.-— C.  D.  I  add  to  your  holdings  of  Car,  the  Viet-  Canadian  Vickers,  Ltd.,  1st  inert-  scure.  Beth  have  attractions  as  a 

are,  of  course,  speculative,  and  the  -\ve  would  not  consider  buying  into!  ter  policy  for  you  i.s  to  diversify  your  Cfa.ge  Sf.'r.  gamWe.  ■  Ahana's  Immediate  future 

.security  ha.s  suffered  niarketwi.se  by  Alliance,  Abbey,  Own  or  Malart  ic !  Inve.stments  by  acutilring  other  com-'  Howard  tfmith  Co.,  Isf  mortgage  uncertain.  Financing  must  be  ar- 
rca.son  of  developments  in  the  cottn-  Mines.  All  are  gambles,  with  the  men  stocks  which  offer  attractions  ranged  to  clear  off  indebtedness  while 

try.  Indication.*  are,  however,  that  j  majority  being  dormant  and  inactive,  at  to-day's  levels,  such  os  Montreal!  IVjtwf-mr  Hotel  preferred  stock.  j  present  low-  metal  prices  inako  It  un- 
Ihe  worst  has  been  ims.sed,  and  it  I  Aliana  Is  .speculative  and  pre.sent  de- 1  Pow-er,  Shawinigan,  Imperial  OIL  I  notice  the  prices  of  above  have  ^'tsc  to  bring  the  property  Into  pro- 

would  hardly  appear  go-od  policy  for  j  pres.sed  metal  prices  make  the  immo- !  Dominion  Bridge,  Dominion  Textile  eonsideirabty  deedined  and  I  leoiitd  duetlon,  although  this  can  be  done' 

you  to  .sell  at  t(7-(la,\  .*  levels  .and  take  diate  future  obseuiv.  Directors  nrej  and  National  Brow-eries.  |  Hke  to  knriw  if  it  is  .safe  to  h-uy  llwse  *1  short  notice)  )  Progiv.*.*  has  been 


the  heavy  loss  involved 


iMw  trying  to  arrange  financing. 


Teck-Hnghes,  In  common  w-;th  the ritie.i  at  present  quotation.i.  —  made  In  refinancing  plans,  but  the 
Unitfd  Fuels  preforred  .stock  is  |  clear  off  the  eompany'.s  indehtednes.*  other  leading  Ontario  gold  mines,  ap- i (situation  hardly  calls  for  further  com- 
(luite  a  sound  Lssiie.  and  .*honld  be  re- |  and  further  develoii  the  propei  t.v.  We  pear.*  attractive  at  to-day's  levels  While  the  three  l>onds  and  the  pie-|  mltments. 
laieiid.  I’l-ovtiieial  Paper  Ls  also  quite  |  would  not  advise  a  holder  to  sell  at  The  Kirkland  Bake  gold  ’  iinslueei  s  ferred  Issue  which  yon  inention  me!  * 

good,  and  divideiuLs  api.ear  fairly  .safe  pre.sent  low  prices,  but  would  not  re- j  have  nil  been  adding  .substantially  to  |  all  q'uile  goo/l,  we  que.*tion  the  a  Ivi.sa- '  SASK.\T('HE»  AN  MONEY  Ol’TI'ri' 

in  each  ease.  I  commend  the  .stock.  Many  others  1  (heir  resonrees  and  output,  and  earn- -  ahillty  of  buying  securltie.s  of  this  Production  of  honev  In  ITIO  in 

St.  I. a wrenee  Paper  ha*  maintained  offer  hetter  opj.ortiinll les.  A.ssociated  Ing.s  in  every  ca.se ,' for  the  current  claw  In  the  current  market.  1  Paskatchewan  will  be  over  700  (Vtll) 

It*  po.*ition  fairly  well  up  to  date  In  {  Oil  Is  a  speculation,  and.  In  common  yr/jr  should  he  .suhsyintlaUy  higher.  It  rtiould  l.e  ramembered  that  the.*e  1  pounds  an  Increase  of  aho-ut  Voo 
the  face  of  the  distlneilj  adverse  eon-  with  other  otls.  1.*  not  In  popular  fa-  The  pre.sent  market  prices  of  Wain-  are  Indu.trlal  issues,  and  therefore  000  pounds  over  ‘iT’O  Si^e  10^ 

dituma  m  the  new-sprlnt  Indu.stry.  vor  at  pre.sent  The  stock  has  at-f  well  and  Peninsular  do  not  make  It  iTirry  an  element  of  -.peculation, '  the  number  of  bee' cLnies  hL  in- 

1  There  i.s.  0-  course,  the  danger  here  ;  tractions  og  a  hold.  ^  ,  l  advisable  for  a  Wa1n#ell  holder  to  ‘  hence,  with  many  high  grade  common  creased  **13  per  cent 


I 


tTit 


y  V 


Atlantic  Sugar  Kcfinerics 


ST.  JOIC;  -  N.B. 


r.en.  OfTices 211  !\IcCnX  STREET 
MONTREAL 


_ THE  FINANCIAL  TIMES.  MONTREAL  JANUARY  23,  1031  __ 

FEDERAL  FOREST  I  Canadian  Pulp 
SERVICE  OFFICIAL  ;  Exports  V^ed_atJ15, 393,3  j 


!  «  n/ivi  i  Canadian  exports  of  pulp  and  paper  in  Pef’cml’cr  were  \^lued  at  | 

llPr'IlC  DUQUAkI  H  *^5,393.368,  accordinff  to  the  report  issued  by  the  Canadian  Pulp  and 
UlVUwO  i  Paper  Association.  This  was  an  increase  of  $2,019,760  over  the  previous! 

I  _ _  i  month  and  the  highest  total  since  May  1930,  but  $1,427,522  below  the. 

To  Insure  Against  Wood  Famine ! were  -aired  at  $2,577,546  and  ex-' 
!  Obtaining  of  Adequate  Infor-  ;  ports'  of  paper  at  $12,815,812.  as  compared  with  $3,198,235  and  $10,l(o,3t3  ; 
,  ation  A  Necessity  !  respectively  in  the  month  of  November.  ,  „  .  I 

■  Details  for  the  various  grades  of  pulp  and  paper  are  as  follows: 


FIX  REPRODUCTION 


Deceml  er  1930 
Tons 


Canada’s  Timber  Lands  Estimat-  ’  Mechanical 


ed  at  1,200,000  So.  Miles  of  '  Sulphite  Bid .  15,483 

Which  300,000  Now  Mar-  |“jP{;*‘;®^'"bld .  13.16,8 


chantable 


Sulphate,  . 
Screenings . 
.411  Other. 


PAINTED  PE  LUXE  DISPLA'VS  I  ELECTRIC  DISPLA'VS 
HIGHWAY  BULLETINS  i!'  COMMERCIAL  SIGNS 

Wall  displays  from  Cc,3St  to  coast  !  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


J.  S.  Mitchell  &  Company 

LIMITED 

Wholesale  and  Retail 

Shelf  and  Hea'vy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Speciaiiziog  in  Mining,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  •  SG  Wellington  St.  North  -  SliERBROOKE,  QUE. 


VER  COAL  CO. 

LIMITED 


i  Fredericton.  N.B. — If  a  period  of  j 
'voud' famine  is  to  be  avoided  in  at  | 
least  .some  .sections  of  the  Domin- 1  Paper— 
ion  it  is  nece.s.sary  that  reliable  data  |  Newsprint.  .  . 
bo  obiaiued  as  to  how  fast  nature  ,  Wrapping ...  . 
!  is  providing  against  such  depletion,  i  Book  (cwts),  . 

VV.  .M.  Robertson,  Chief  of  the  Re- 1  Writing . 

.search  Division  of  the  Forest  Ser- |  Other . 

vice  of  the  Department  of  Interior. ! 
i  declared  in  a  paper  he  read  at  the 
i  opening  conference  of  the  23rd  an-  I  _  For  the  y« 
:  nual  meeting  of  the  Canadian  Sod-  1  500.222.  For  1 


225,495 

788 

1,769 

IS 


454..229 
1.070.739 
605,51  1 
396.6'1'2 
26,939 
23,486 


12.4'’P,.'lfi 
S2.840 
1 5, 6.'?  5 
450 
247,341 


December  1929 


437,519 

1.393,57 

1,016,4.'' 

485,17 

50,19 


12.99}, IF 
122.71 
•15.53; 


opening  conference  of  the  23rd  an- I  For  the  year  1930  the  exports  of  pulp  and  paper  were  valued  at  $17  u- 

nual  meeting  of  the  Canadian  Sod- 1  500.222.  For  1929  the  total  value  of  those  exports  amounted  to  $198  287,106 

ely  of  Forest  Engineers  at  the  Pro-  so  that  last  year  showed  a  decline  of  $20,786,884  or  10  per  cent,  from  ti  e 
vincie'  Government's  new  Forestry  prev  ious  year.  i 

and  eGology  building  of  the  Uuiver-  Wood-pulp  exports  for  the  year  amounted  to  $39,059.9(9  as  compared 
sity  of  New-  Brunswick.  '"■'itk  $43,677,021  in  1929  and  exports  ofpaper  to  $138,440,243  as  compared 

.Mr.  Robert.son  said  present  forest  with  il 64,710,085.  ,  ,  ,  ,  »  n 

statistics  place  t-ianada’s  timbered  Details  for  the  various  grades  of  pulp  and  paper  are  as  follows; 


j  statistics  place  Oianada's  timbered  Details  1 
lands  at,  1,200,000  square  miles,  one 
quarter  of  which  is  inaccessible  and  „  , 

■  one-half  young  growth,  leaving  300,-  ^  •  ”T 

000  square  miles  of  timber  now  mer-  ; 

,  chantable.  It  is  also  estimated,  he  I  If  Jr  v 


Year  1930 
Tons 


Year  1929 
Tons 


000  .square  miles  of  timber  now  mer-  .  .>*to’nQQ 

chantable.  It  is  also  estimated,  he  I  . 

•stated,  that  3,800  square  miles  are  '  .  187.423 

cut  over  ...na  n  .(voo  miioc  o .o  i  Pj’atc . 


■  U  ■  .(J 


Domestic 

AND 

Industrial 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


CANADIAN  VICKERS  LIIHITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

.  Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Alachinists  and  Shipbuilders 
Beauchemin  &  Fils  Limited 
I'roduccrs  of  Annealed  Castings,  Alanganesa  Steel 
and  Chrome  Steel  Castings 


Suite  712,  Dominion  Square  Btdg.  -  Montreal 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  .  CANADA 


|,  cut  over  and  3,500  square  miles  are  i  jn . 

'  burned  over  annually.  Just  how  fast  . 

!|  nature  is  providing  against  this  de¬ 
pletion  is  unknown,  yet  reliable  in-  Paoer— 

I  formation  on  this  question  of  lucre-  Von-c t 

i  mem  was  highly  important.  . I ; ;  *  • 

,  A  c-ireful  study  must  be  made  of  Book  (cwtsl  . 
the  cm  over  and  burned  over  lands  '  Writing  (cwts)  .  , 


209,331 

253,810 

251,739 

134,321 

36,408 


Paper- 
Newsprint 
I  Wrapping . 


2,331,011 

13,181 

39,740 

2,382 


5,967,172 

17.954,714 

9,201,250 

5,151.652 

785,191 

39,059,979 


133,280,932  2,610,633 

1,381,462  14,903 

365,801  74,052 

20,148  4.170 


5,906,638 
18,246,692  ' 
9,923,016 
7,856,486 
644.189  , 

43,577,021 

148,656,611  i 
1,628,261 
632,660 
38,968  : 


to  determine  whether  sufficient  re-  All  Other . . . .  . .  .T  3.39L900  .  3,753,585 

generation  of  dc.sirable  species  to  _ _  _ _ _ 


I  supply  future  needs  is  following  the 
;  removal  of  old  timber,  Mr,  Robert-!  Pulpwood  exports  increased  last  year,  the  total  for  the  twelve  months! 
h  son  said.  i '  ti  g  1,330,466  cords  valued  at  $13,611,617  as  compared  with  1,294,995 

H(j  described  the  nation  wide  sur-  j  cords  valued  at  $13,314,738  exported  in  the  year  1929.  I 

i  yey  Uiuached  at  a  conference  of  the  ‘  i 

j  Federal  and  Provincial  forest  autb-  - '~j  | 

SHARP  DROP  IN  CARLOADINGS  FOR 

SEiS'Hi'S  OPERATING  RATIO  FORTNIGHT  SHOW 

Canadian  millsi  i4,5ii  decrease 

increment  based  on  the  average  -  I -  I 

growth  for  the  last  ten  years  for  Only  184,755  Tom  Newsprint  |  Nine  Commodities  Lower  — '  i 


138,440,24:1 


154,710,085  I 


CANADIAN  MILLS 


CARLOADINGS  FOR 
FORTNIGHT  SHOW 
14,511  DECREASE 


I  tyS  ln'’th?avefa^' sUnd^fJur  paJ*-  Produced  in  Month  of  Grains  and  Coke  Sharply  i 

1  ties  were  placed  in  the  field  In  December  Higher 

1929,  one  party  in  each  of  the  pro-  -  -  i 

Vinces  of  Nova  Scotia,  New  Bruns-  8.4  P.C.  DECUNE  IN  1930  CHANGE  INDICATED  i 

wick,  Quebec  and  Ontario.  _ _  _  I 

The  work  was  extended  to  the  During  the  month  of  December  Ottawa.  —  Railway  traffic  for  the  | 
we.vtcrn  provinces  In  1930  with  a  Canadian  mills  nrodneed  184  7 St  tons  week  of  the  new  year  scored  a| 

.party  in  Manitoba  and  Saskatche-  ,  decrease  of  8,094  carloads,  or  18.2%,  I 

,  wan.  one  in  Alberta,  and  two  inj°'  newsprint,  according  to  the  News  compared  with  the  corresponding 
j  British  Columbia.  |  Print  Service  Bureau,  which  con-  period  of  1930.  With  the  exception 

I  In  each  province  an  “area”  repre- 1  trasts  with  201,703  tons  in  November  of  a  betterment  of  602  carloads  in  i 
'clfbe  213,817  tons  in 

i  can  be  covered  by  one  field  party,  *  x  ..t.  ilosLses  were  registered  in  the  other; 

I  in  a  single  season  was  selected  in  unsatisfactory  was  the  ratio  of|n)j,„  commodity  cla.^ses.  For  the: 
I  consultation  with  interested  pro-  operations  which  in  that  month  for  fortnight,  which  took  in  the  last! 
I  vtncial  authorities.  Each  "area”  re-  (Anadian  mills  dropped  to  59.5%  of !  of  1930,  there  was  a  decrease' 
presents  16  weeks’  work  for  a  party  I  ,  .  ^anacitv  oontr-istino-  ..vith  ^  carloads.  | 

of  eight  men  when  some  1,600  sam-  L,  j  «!  ■  "i  .v  ■  Total  carloadings  f(5r  the  fortnight ; 

'pie  plots,  and  18,000  growth  meas- |  and  bringing  the  ;  January  4th,  were  35,087  fori 

urements,  are  made.  T***^*®  'h®  ■whole  year  of  19.30  first  week  and  36,376  for  the 

The  data  when  compiled  provides  j  69-3%  of  capacity.  This  compares  !  seoonj  -phe  nearest  approach  to  ' 
:  a  statement  of  the  wood  content  on  the  ]  2^,  *''^ithis  low  record  was  in  the  last  week. 

I  average  acre  and  its  average  annual ,  Duniinion  during  19-9  at  Bo.o'',r  of  igf  December,  1921,  when  the  loadings  ! 
growth;  the  amount  and  condition  :  Were  36,457.  In  the  past  eight  years 


Produced  in  Month  of 
December 

8.4  P.C.  DECUNE  IN  1930 


siowiii;  me  amount  ana  conoiiion  : were  Jii.t.n.  Xii  tiie  past  eight  years  t 
;  of  reproduction,  and  a  description  ofj.  of  the  Canadisin  mills  !  there  bad  been  but  three  other  - 

I  cuttings,  fire,  .soil,  and  vegetation.  December  were  higher  than  out-  weeks,  one  in  1924  and  two  in  1923. 

I  When  the  Inventory  Survey  js  j  put.  amounting  to  188,845  ton.s.  when  the  volume  of  freight  moved 

;  completed,  Mr.  Robertson  said,  it  total  production  for  the  year  fgn  below  the  40,000  mark.  Never-; 

will  supply  a  statement  of  the  areas  2,499,631  tons,  a  reduction  theless,  there  were  signa  of  an  ap- . 

and  timber  stock  in  each  broad  tim-!^^  229,196  tons  a.s  ^onipared  with  the  pi'aacliing  favorable  change, 
her  type.  It  should  then  be  possi- !  output  of  2,728.827  tons.  The  jbe  fortnight  the  exceptions  to! 

Me  to  link  the  results  of  the  two !  total  represented  a  decline  of  decreases  were  1,082  carloads  of  i 

surveys  to  show  not  only  the  amount  i  therefore  representing  91.6%  grain  and  grain  products  and  15  car-  | 

of  timber  in  each  province,  but  ihe;®^  ^^29  total.  The  average  oper-  joad.s  of  other  forest  products.  This; 

amount  of  its  annual  growth,  and  ratio  for  the  year  1^80  was  was  the  first  time  in  mouths  that ; 

whether  there  is  ample  reproduction  ”*’•3%.  as  compared  with  85.5%  for  poke  pa.ssed  the  red  ink,  with  a ' 

;  to  provide  new  stands.  L*'®  y®ar  1929.  The  output  in  1930.  shrinkage  under  1930  of  152  carloads.  I 

;  however,  was  up  over  118,500  tons  During  this  period  the  eastern  divi- ! 

__  HMve  that  of  1928,  and  up  oyer  400,-  gj^jj  contributed  119,482  carload.s  to ; 

I  A  ra  AIlA  N  DflWIlD  4®®®  above  the  1927  total.  tbe  total  drop  of  14,511  and  the  west- 1 

vArInl/A  ll*  l  UVrljlt  united  states  mRls  during  Decern-  ern  3,029. 

w%  a  rknvwa«M/«  99.276  tons,  operating  An  analysis  of  the  facts  for  these  | 

1  I*  Alcralral.N  %  I  |i  A  ll V  68.8%  of  capacity,  and  shippod  weeks  reveals  Interesting  and  it  i 

uillilllliUtJ  iJlIiliavE  within  214  tons  of  the  total  output,  niay  be  promising  developments.! 

_ _  United  States  production  in  1930  Live  stock  In  the  final  week  of  1930  ! 

rvienaiv*  f®  1,281.502  tons  as  against  recorded  a  betterment  over  the  pre- 

L}>.lemive  Minil^  Acbvibn  Pro-  1.392,276  tons,  a  decline  of  110.774  ceding  year  of  150  carloads,  w  ith  the 

vide  Good  Market — New  tons,  or  8%.  Total  North  American  western  provinces  showing  a  gain  of  | 

i  Peak  Reached  production  was  4,082,678  tons  as  jqo  and  the  eastern  a  small  lost  of ! 

i  against  4,395.283  tons  In  19-9,  and  4,-  49.  jt.  is  possible  that  this  marks  a  ' 

!  FirninM  Tif  Pnnarfa  VrtrtViom  6^6.400  tons  in  1928.  Swing  away  from  the  long  series  of 

'  Po\fpr  rornoration^  Newfoundland  mills  operated  at  fortnights  in  which  this  commodity 

I  ower  Corporation,  Limited,  conUnuo  gg  capacity  in  December.  cla«s  showed  unbroken  weakness.  f 

to  show  an  increase,  the  gro^  on  hand  at  Canadian  miiia  l*^^**""  unbroken  weakness. 

amount  for  the  twelve  months  end-  amounted  to  36,777  tons,  or  about  1  W  ril/n  1  OIAII 

‘  three  days’  supply,  with  32  061  toms  ERF  AT  FYPANSIllN 

as  compared  with  $3,117,-  „„  hand  at  United  States  mills,  a  UilL/ll  LAr/lilJlUn 

8C8..^0.  during  the  corresponding  per-  combined  total  of  68.838  tons,  or  3.9  mUTi  Ar  A 1 11 1 1\  i 

iod  last  year.  days’  average  production  FliRlJ  OF  fANADA 

j  The  outstanding  feature  of  the  past  in  the  following  table  is  given  the  *  Vlil/  VI  vmmvn 

;  three  months,  affecting  the  com-  ratio  of  operations  of  the  Canadian  - 

j  pany’s  business  was  the  re-opening  newsprint  mills  for  each  month  of  Indian  Subsidiary  Ha»  Big  Pro- 
'  of  the  Dome  mill,  which  occurred  1930:  it  j  i-  n  •  I 

■  during  the  first  w'eek  in  November.  r.'.  i  SV*Kn  Underway  hollowing 


CANADA  N.  POWER 
EARNINGS  STEADY 


vide  Good  Market — New 
Peak  Reached 

Earnings  of  Canada  North* 


swing  away  from  the  long  series  of; 
I  fortnights  in  which  this  commodity 
I  class  showed  unbroken  weakness. 

IGREAT  EXPANSION 
I  FORD  OF  CANADA 


;  during  the  first  W'eek  in  November. 
;  The  other  mines  of  Porcupine  camp 
j  are  also  making  satisfactory  pro- 
I  gress  which  reflects  Itself  in  in- 
i  creased  use  of  power  and  greater 
I  earnings  for  the  company.  In  Kirk- 
!  land  I>nke,  the  established  mines  are 
I  improving  the  facilities  of  their  plans 
!  and  increasing  the  tonnage  of  ore 
'  treated.  Two  additional  properties 
,  liavo  opened  up  operations  in  the 
i  South  I.orraln  camp,  and  although 
j  their  power  demands  are  small,  the 
'  extension  of  work  in  that  area  is 
I  significant. 


Canacity 

December .  59.5 

November  ..  •.  •.  ..  .  67  6  I’oronfo  Burena  The  Klnancifil  Time* 

October  .  67  0  Toronto.  —  The  announcement 

September  .■*  .■*  66:8  (T""'  ov®r  an  Associated 

August .  66.4  cable  today  that  great  Ford 

jy]y  ^  -J  plants  are  being  built  at  Bombay. 

June  *.  **  **  **.  **  7.3  0  Calcutta,  .Madras  and  .Multan  for  the 

■'  *'  ’’  ■'  ”  2  assembly  of  cars  and  trucks,  will  be  j 

* .  ‘-.’rt  cheering  news  to  shareholders  of  I 

March  "  **.**.'.*.*.*.*.*  '*  68  4  Ford  Motor  Company  of  Canada.  The  I 

Wohriiarw .  cQ  A  Canadian  company  has  exclusive 

January^ . .  "  71  4  manufacturing  and  selling  rights  for 

^  j  Ford  products  throughout  the  Brlt- 

I  ish  Empire,  exclusive  of  Great  Brit- 

nnflholrlore  Annrnvo>  1’*'^  Ireland,  and  owns  all  the 

ononoiaers  Approve  j  Motor  company 

Lake  Superior  Plan  |  of  India,  other  than  directors’  quali- 

-  tying  shares.  The  parts  of  the  auto- 

Annoimcement  was  made  here  that  mobiles  being  assembled  and_distrtb- 


Boycott  British  Motors 


I  During  the  past  quarter  output  of  _  u 

I  electricity  has  reached  a  new  peak,  DOndholderS  Approve 
I  and  during  each  of  the  three  months  I  jiL-a  ^iinAri^ 

I  an  average  of  over  one  million  k.w.  a-oisc  Liupcru 

'  h.’s  per  day  were  produced.  The 

i  gross  monthly  earnings  of  the  com-  Announcement  was  made 


pany  already  a  r^ord  flgim^^  had  just  been  received  at  the  i 


November  amonn  ing  to  ^  ai  me  tjnue  to  be  manufactured  and  shlp-i 

November  amounting  to  f-83.695,  ,ex-  head  office  of  the  l^ke  Superior  r;or-  ped  from  Canada 
ceedmg  that  of  the  previous  mouth  ,,  ...  .u  .  ,  i’vj  ‘rmu  ^.aiiaurt.  v 

by  $14  803  poratlon  advising  that  the  bondho'.d-  Ibe  organization  in  India  will  be! 

!  ’  ■  *  ,  .  ®rs  of  the  Algoma  Central  Terminals  "indianlzed”.  according  to  the  cable,  j 

In  addRIon  to  the  larger  increases  Company  and  the  Algoma  Central  involving  the  training  of  young  Hln- 1 
of  power  consumption  which  have  ^nd  Hudson’s  Bay  Railway  Company  dus.  The  big  expansion  programme! 
‘  reported  recently  the  majority  have  agreed  unanimously  to  the  follows  the  boycott  again.st  motors  i 
I  of  the  mines  operating  are  Increas-  s,cheme  of  arrangement  for  the  I^ake  made  in  Great  Britain  and  the  in-  i 
I  mg  their  power  requir^ents,  which  giiperlor  Corp.,  by  which  It  is  re-  creasing  sales  of  other  cars,  which  | 
indicates  a  most  favorable  output  for  ueved  of  the  guarantee  of  bond  prin-  con.stluite  80%  of  those  now  used  in  ' 
I  m®  year.  cipal  and  interest  of  those  com-  India.  | 

3  :  ;;  ■  panics.  The  income  of  P’ord  Company  of 


India.  I 

The  income  of  P’ord  Company  of 


SCANBIN’AVIAX  FLOUR  MARKETS.  This  is  one  of  the  most  important  Canada,  other  than  from  Canadian 

4,.  41..,  . .  r,.  developments  In  connection  with  the  operations,  comes  in  the  form  of  dlvi- 

According  to  the  Commercial  In-  ^^airs  of  the  company  and  clears  the  dends  declared  by  the  subsidiaries 


Canada  Power  &  Paper 

Corporation 

T«4a]  Daily  Capacity  of  Pianist 
1941  Tons  of  Newsprint 
-  !*5  Tons  Pure  Kraft  Paper 

210  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

.^aw  .Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
iiud  Spruce  I.uniner  Pickei.s,  I.aths,  etc. — Annual  Capacity 
of  25,01)0,000  F.  B.  51. 

Successor  and  Operating  Company  oj 

Bcigo-Cunadian  I’aper  Cmiipany  Limited, 

Sliaiviiiignti  Falls,  Qne. 

SI.  .Ylanrice  Paper  Company  liimited. 

Cap  (le  la  )Iadeleine,  Que. 
r"'N^  .  Laiircntide  Company  Limited, 

ly  <1  (Jraiid  ’.Mere,  Que.  S''i6 

|A  ^1  Laiircntide-Ottawa  Company  Limited.  iRf 

Pembroke,  Out.  'JTw 

Port  Alfred  Pulp  and  Paper 

MUm  Conmratioii,  Jig-Q 

Port  .ilfred,  Que.  P 

Waragainaek  Pulp  and  I’aper  ('*>.  ,  | 

Head  Offlee: 
>fCM11UB4aL^<|DEBBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Onl, 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  One. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULP.tlTE  PULP 


DONN4CONA 


INSUUmNC 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 

A  product  of  PRICE  BROS.  &  COMPANY,  Limited 

QUEBEC  (Established  over  100  years) 


National  Steel  Car 

Corporation  Limited 


Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Chassis  Frames,  Woodwork 
and  Parts  —  Steel  Pressings  —  Forgings 
—  Drop  Forgings. 

HAMILTON,  ONTARIO,  CANADA 


621  St.  James  Street 


MONTREAL,  QUE. 


Tlie  sun 

never  sets 

on  tKe  widespread 
popularity  of  tKis 
fine  old  wKisI^^. 


^ViiLKilirS  ^ 

NadiaM  I  l^ 


I  telligence  Journal,  the  countries,  consummation  of  LjikelKord  of  Canada,  however,  derives!  to  our  M* 

I  Denmark,  Sweden  and  Norway  use  superior's  proposals.  I'he  only  step  j  manufacturing  profits  from  the  part.s  o^r  FREE  BOOKl 

I  Canadian  flour  in  fairly  liberal  quan-  needed  to  complete  the  reor- 1  shipped  to  these  subsidiaries.  The.  | 

[  titles,  Norway  being  the  largest  buy-  ganization  plans  of  the  company  is  business  and  profits  of  the  Indian  '  v  ,■=_  j 

j  er,  the  average  shipments  from  Can^  for  shareholders  of  Lake  Superior  company  are  expected  to  grow  rapid-  Ford  of  Canada  include: 
ada  to  the  latter  country  during  the  to  exchange  their  shares  for  those  of  ly  from  now  forward,  as,  doubtless.  Ford  Motor  Company  ol 


^  WHISKY 

SOLD  THE  WORLD  OVER^ 
HIRAM  WALKER  8z  SONS  LuvnTED 

OmiLIJPIV  AND  HCAO  OFFIC.  ■  WALKOtVILUI.  CANADA 
ESTABLISHED  ISSS 

IFriVc  to  our  Montreal  Office,  1448  Peel  Street,  for 
our  FREE  BOOKLET  "HOW  T  O  MIX  GOOD  DRINKS". 


;  first  six  months  of  1930  being  16,100  { Algoma 
barrels  per  menth.  Limited. 


Consolidated  Corporation,  they  have  during  the  past  year,  due  j  (Ptl.)  Ltd. 


Ford  Motor  Company  of  Australia 


•to  the  boycott.  Other  sulbsidlaries  of  Ford  Manufacturing  C(^.,  of  Austra¬ 


lia  (Ptl.)  Ltd.  '  ,  I 

Ford  Motor  Co.  of  South  Africa^ 
Ltd. 

Ford  Motor  Co.  of  Malaya,  Ltd. 


,pmm 
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HE  FINANCIAL  TIMES,  MONTREAL,  JANUARY  23«  1931 


Eighty-fourth  Annual  Meeting 

Canada  Life  Assurance  Company 

Mr.  Leighton  McCarthy,  President,  Makes  Annual  Address  I 


DOMINION/ 

^ccliLcj/tip 

IINCSLEUM 


G«lieral  Bnfifness  Iteriew.  j  1,500.000  horse  power  will  be  added  j  fo-day.  In  no  previous  period  not! 

The  year  1930  has  been  marked  by  i  Dominion's  total.  ;  excepting  the  war  years  and  the  in- 

a  world  wide  economic  crisis,  ac- i  programme  of  construction ,  flueaza  epidemic  of  1918-1919,  has  it 

companied  by  virtually  world  wide  '  oufl'n^d  involved  a  probable  exi)cn-  rendered  a  service  so  large,  so  Ini- 
polltical  tension  the  result  of  which  ! $80,009,000  during  the  lasi  j  mediate  and  so  necessary  as  it  has! 
Is  perhaps  without  a  parallel  in  his- 1  "  involve  as  much  as  '  rendered  in  the  year  19.30.  Its  vast  ' 

tory.  The  economic  crisis  and  the  *'^00  OOO.OtiO  during  the  next  two  or  reserves  have  lessened  the  force  and 
political  tension,  reacting  one  on  the'  years.  It  Is  estimated  that;  effect  of  this  depression  on  all  eiti- 1 

other,  have  formed  a  vicious  circle  ''  'ruire  11,000  men  arc  at  present  cm-|Z,ens,  as  well  as  upon  the  individual 

It  "has  been  not  only  the  worst  i’'”'*’'’  netual  construction  of  policyholih  rs  and  henoficlarie.s  di- 

vear  since  the  World  Wir  hut  ntie  ! varimis  developments  which  are'rcctly  hcnefitlcd.  It  has  been  and  is 
of  the  worst  veat-rin  th^past  con- radiating  confidence,  dispelling  fear: 
tury.  While  well-to-do  people  of  all  :  seems  evident  tluit  the  rale  of , and  stimulating  iirosperity.  It  i.s  build-' 

countries  have  seen  their  savings  '  of  recent,  years  will  not  only  Jug  for  i)cace.  1,’U  is  also  a  strong  ally 

melt  awav  in  suoecssivc  stock  ex-  maintained  but  will  lie  consider-  of  the  nation  in  ih?  dire  event  of 

chnnE-p  crashes  "  niminni  nf  woi-herK  I  ably  increased,  and  we  are  informed  war.  During  this  past  year,  when  tlie 
bavriost  their \iX.  anVthe  e^^^^^^^^  the  Government  Department  that :  hu.siness  horizon  has  been  elo.sely 

ordinary  spectacle  is  presented  of  'hfre  is  yet  awaiting  development  ap-  watched  for  wiiolesome  sign.s,  l.ifo 

'half 'the  world  overlciaded  with  pro-  :  Proximately  29.000.000  horse  powe  r.  |lnsur:.n(  e  .statistics  'lara  I.een  au 
ducts  which  the  other  half  of  thei  Bnihiiiig  construction  has  been  outstanding  source  of  c-ncourage- 
worfd  would  like  to  buy  but  cannot  i  on  a  substantial  basis  meat.  They  h.ive  furnished  strik-, 

gfPQrd  ’  '  daring  the  year,  hnt  the  total  value  ■  iug  rvicience  of  the  sound  common  ' 

Revolutions  and.  war  talk,  result- :  ‘  'To'’'  o  . 

ing  partly  from  bad  economic  con- i  .''i'  ‘‘‘“'"S  off  from  both  1929  c-..urage  and  ahidin.g  confidence  in, 

ditions  and  world  wide  human  mis- i  *  ‘  ;  tuturo. 

cry,  interfer^l  effectually  with  the  ;  xjuin^  junJ  tletallurgical  Doelop-  j  llagnilmle  of  l,iie  liisur.nuee  I 


normal  flow  trade  and  credit,  thcre- 
liy  making  both  the  ccono-inic  crisis 
and  the  political  tension  worse. 

Situation  in  ('uuada. 

'i'lie  citizens  of  Canada,  we  are 
told  and  we  believe. suffered  less  liv 


Miuiii^  and  lletallurgieal  Doelop-  j  Magnitude  of  late  liisuraiiee  I 
itteiit.  liiisiness.  I 

The  Mining  Industry  has  shown  ft  is  e.sliinated  that  the  amount  of; 
continued  exp.'insion  during  lii30.  f'ife  Insuraucc  iu  force  on  this  Coa- i 
.M'lny  new  pro.iects  have  been  com-  tinent.  as  of  the  31st  of  Deeeiiiher. . 
plefed  and  extensive  development  I93o,  wa.s  aiuiroxiurirely  one  hundred 
work  carried  on.  I’lices  of  iriany;<‘'"l  twentv-five  lullions  of  dollars: 


told  and  we  believe. sutfered  less  hvi"''*"  --ii.  iinu.s  ui  ni.ciic  ;  •  ......  ............ 

reason  of  those  adverse  world  eon-  P'’‘“i‘'‘'t-‘<  'dive  shown  radical  de- ! the  amount  of  I.ife  In.suranee  in! 
cimons  than  -mo  opc^rations  have  ‘  force  in  Can.ada,  as  of  the  31st  of: 

irv  in  the  world.  Neverthele.ss  we or  discontinued.  On  December.  19., (i  was  api.roximately 

h.ive  gone  through  a  verv  severe  TT  t 

process  of  readjustmenl.  lowering  ’-on  reported  iu  many  important  '  past  .vears  payments  by  fate 
of  prices  and  slackening  of  Ir.ule.  “oWs.  "o.st  notable  of  which  is  the  insurance  (  ompanie.yn  this  (  oiitin- ! 

throwing  large  numbers  of  persons  “‘itpul  of  gold  iu  Canada,  which  in  en  luue  exceede  by  hundreds  of 

anxious  to  work  out  of  work,  with  : exceeded  by  $3:!C2,193  the  pro-  nuUions  of  dollars  the  amount  of  Life. 


S  L  1  lilt;  tf  l  Ut;i  liUV.f .  u  U  U  li »:  UVJ  »  •tvii  Ut'i  Ii>  ti-nric:  ciiiv  i  lut/uvl  :  i 

rtant  investments  made  j  that  there  will  bo  any  lack  of  hank-  i  ciThUitv  nnV*Vnn^rih?i/o^^^n?^^  ’ 
Companies  in  the  grain  ■  ing  credit,  when  the  incoming  tide  of  j  t  resilience  of  a  na- j 

rovinces.  ■  business  prosperity  reaches  Canada,  if,'”'™  _ .3^..  T 


rect  welfare  of  a  largo  and  impor-;‘“.^"  proDamiiiy  mere  win  ne  a  gain  ;  ;  -omm 

tant  section  of  our  people,  and  af-T"T"''''T  T''’’  '  f,™''-'/  a  T  n- business, 

fecting  all  our  Trade  and  Industry,  i '^^t  year.  depression  or  difficulties  in  the  fitr- 

aneial  world.  1  his  money  was  avail- ; 
1-iom  a  Canadian  standpoint,  that  l-niploj ment  Situation.  'able,  not  heeause  of  anv  financial; 

n  year  when  one  of  the  best  graded,  f  ^  1  .‘h,  ' 

crops  of  wheat  has  been  produced:  f'ontrasting  conditions  in  f^'tnada  i  ’ 

should  be  marked  by  a  decline  in  I  "Bh  those  in  other  countries,  it  !  "f  „  , 

prices  unprecedented  in  history,  is  ^  seems  evident  that  our  employment  ^ 

most  distressing,  but  nevertheless  a|  being  held  at  relatively  higher  lev- i  '  , 

fact  ®bs.  Our  wliole  industrial  activity  ha.s  moncv  was  on  hand.; 

I  been  miinfTmori  -it  n  «nrnri=inu^i,- ’  claiius  and  all  other  demands: 

So  much  has  been  said  and  P'lb-ijjjgj^  seems  to  he'^”'*'  easily  .and  as  j 

hshed  with  reference  to  >Nheat  ‘tf'l !  coming  through  the  w'orld  wide  dc  P—oMRlv  as  in  the  times  of  greatest! 
almost  every  other  of  the  ^''orld's  ,  prosperity.  Returns  to  policyhold- 

commodities,  that  repetition  is  un-  P^  j  ^  countries  which  is  '  ‘’f  dividends  have  been  I 

necessary  and  undesirable,  either  as  |  evidence  XS  upon  fl  e  re  :  Payments  | 

to  its 'cause  or  as  to  when  we  may  ;  mirmalcv  it/ world  Iffairs  I  ■‘epreseiit  the  full  value  of  every  con- [ 

expect  a  return  to  normalcy.  I  Canada  will  stand  nrenared  to  re'  P*a»et  obligation,  Avitliout  diminution, 

sentiments  with  respect  to  these ,  V  ! 

questions  are  admirably  expressed  |  i  DisliHiution  of  neiiei'its.  j 

7  ,,  Li,  j  e  ment  wnlcn  were  taking  place  with- 

borders  a  short  time  ago.  B  >?  e.stimatcd  that  Canadian  com- ; 

that  modest  poet  W.  T.  AVh  te  en-  Canada's  natural  resources  are  Panies  paid  approximately  two  liun- , 
tn-.  barely  touched,  and  it  is  natural  re-.dred  million  dollars  during  1930  to! 

at  All  ,  from  which  I  quote.  sources,  developed  with  intelligence  policyholders  and  beneficiaries.  Out; 

“So  far  all  efforts  have  been  in  vain,  and  courage,  that  make  a  nation  rich.  I  “f  this  the  sum  of  one  liundrcd  and  j 

But  everybody  is  doing  his  best,  -p  •!  .  1 1  thirty-five  million  dollars  was  paid  to  | 

President  Hoover  and  all  the  rest,  nauwajs  Are  ntable.  I  living  policylioldors  as  dividends,  iii:'.- ; 

Captains  of  industry,  financier.s,  railways  have  suffered  by  rea-  ture  demlowmenis,  annuities,  disaliil- i 

Doctors,  lawyers  and  engineers,  son  of  the  depression  in  business,  but  By  l«'’ncfit.s  and  surrender  vnltio.s.  i 
Politicians  and  journalists,  i  ^  e  are  assured  by  the  ciiief  cx'etni- '  "*'bo  ammint  paid  iu  casli  surrender  i 

Preachers,  professors,  economists,  |  five  officers  of  each  that  they  see  noi'''ttbies  will  he  lar.ger  than  ti.-:iial  this 

E.ficiency  exports  and  psycholo- i  reason  for  alarm.  Thev  have  encr-  Decasinns  will  arise,  pr.rtiru- ; 

gists,  getically  proreeded  in  those  things  '  birly  as  in  the  past  year,  when,  all! 

To  work  the  baffling  puzzle  out,  which  relate  to  tlie  maintenance  and  ,  other  resources  having  failed,  the 

And  they'll  succeed  w  ithout  a  I  inip-.n'ement  of  their  property,  real- ;  PoHeyholdcr  turns  lo  the  cash  snr- ! 
doubt,  j  izing  that  our  country  and  Its  re-  !  I'cnder  value  of  lii.s  in.s’'ranee.  P.tit  ^ 

But  when  . . I  sources  have  not  altered.  They  have  !  bere  we  musi  recognize —conscious  ; 

Nobody  knows  for  certain  at  all.’’  j  earh  stated  their  faitli  and  belief  in  ■  o®  •'*''o  of  the  loss  of  protection 
Banks  and  I,oaning  Corporations 'Canada,  and  in  her  ability  lo  continue  'O''ol''od-  thtil  Life  Insurance  in  this! 
on  the  whole  have,  done  every  tiling  to  pro.gress  and  develop.  1"'I^  serves  present  luiman  needs, 

possible  to  minimize,  tlie  hardship  of  i  i  i  c  j  .M'*'’  of  sixty-five  million 

the  individual -knd  the  dislocation  of  |  rinaneial  Institutions  Sound.  dollars  has  been  or  will  ho  paid  to, 
his  activities.  The  dependable,  eon- j  The  hanks  and  other  financial  jn- ' ’be  bencfiiearies  of  deceased  polu'y- 
servative  customer  has  been  enabled  I  stitutions  of  this  country,  speaking  !  “omers. 

to  carry  on.  and  the  well-intention- j  generally,  arc  basically  in  a  sound;  A  Sfahili/ing  Power, 

ed  borrower  is  not  being  unduly  condition  due  to  the  exercise,  in  the  •  ,,  ,  .,  ! 

pressed.  |  more  prosperous  tinic.s  of  the  imme-  ^  'f.  ^  ‘Y  : 

As  to  our  Western  farmer,  one  j  diatc  past,  of  that  foresight  which  j  *.'i 

cannot  but  lie  impressed  by  his  re- i  anticipates  and  provides  for  loss,  par- |  ^  '’T^* ' 

cuperative  power  and  by  bis  deter- ;  lial  <>r  total,  before  it  becomes  an  ac- I  ..f.’.  "j’®®  y"  '  lup  oxiiient  is  ; 

mination  not  to  be  permanently  dis- 1  tuality.  Tliey  find  themselces  in  a  .  p' To  i  ti  infeed  a; 

heartened  by  setbacks  which  are !  liquid  position,  with  ample  funds ! 

really  only  temporary,  though  they  |  available  to  meet  all  legitimate  Pay- !  }’iTi,isiirancc  is’thc  sole  denondeuce  ' 
may  seem  to  be  uncomfortably  fre- :  ments.  There  have  been  no  failures  ;  jf 

quent.  This  dauntless  spirit  is  the  I  of  any  banks  in  Canada;  there  has*  t  ifo  i.  o' 

„r,t  Une  ,r  dcrcnce.  .nd  hd  |  T.f ,  i  ! 

most  important  investments  made  i  that  there  ^Mll  be  any  lack  of  haniC-l^^.  ’ 

l»r  loanlDB  Companies  in  the  grain  ing  credit,  n-hon  the  Incoming  tide  ot i  ,  Resilience  of  a  na3 

growing  Prclnces.  ,  ^  f  |  UoT  u 

have  advocat-  BcTelopincut  and  Stabilization  of  land  particularly  in  periods  like  the  j 
T-  in  agriculture.  Canada.  present,  an  exhaustive  re.servoir  of 

whicli  I  believe  IS  making  progress.  Prnvinoo«  h.vo  oiii  fui’b  and  confidence,  which  are  the 

As  It  does,  the  farmer  becomes  Ics.s  The  Maritime  Provinces  have  still  i  .  ,  .  i„„,.ors  of  all  the  forces  that 

dependent  upon  a  single  source  of  their  coal  and  steel  industries,  him- j  ^  „ri,orpe;s 

income,  and  his  revenue  will  'oa  her,  pulp  and  paper  Industries,  and  i  ‘  i  o  • 

more  stable.  So  let  me  repeat  my  their  splendid  fisheries.  Canada  l.lfe  Progress, 

statement  of  last  year,  that  more  The  Province  of  Quebec  has  still  I 

and  more  does  it  become  evident  its  magnificent  water  power  develop-  I  our  ow  n  (  outpany,  w  e  have  to 

that  an  increase  in  mixed  farming,  ments  and  attendant  industries,  and  !  announce  tliat  during  the  year  1930 

poultry  and  dairy  products,  would  in  fact  has  vastly  increased  its  de-  "o  reached  and  passed  the  one  bil- 

be  of  great  advantage  to  the  West-  velopment  of  water  power,  and  has  j 

ern  farmer,  in  the  way  of  giving  him  increased  its  mineral  development  in  i  force.  Our  associates  in  the  l  leld 
more  diver’isified  sources  of  income,  the  north-west  portion  of  the  Pro-  have  again  through  unremitting  and 

yince.  well  directed  effort,  notwithstanding 

Canada  In  Favored  PusitJon.  The  Provinpo  of  Ontario  has  still  ’he  very  trying  and  depressing  con- 
Asainst  the  background  of  this  wonderful  hydro-electric  develop-  ditions  existing  throughout  the  whole 
Against  me  oacKgrouna  or  inis  ,  mineral  develonnient  In  year,  paid  for  one  hundred  and  thlr- 

world-wlde  depression,  conditions  In  oeveiopmeni  in  miiiinn  fortv-eight  thonsind 

Panada  seem  relatlvelv  favourable  Sudbury  and  the  northern  districts,  ty-two  million,  forty  eigiit  tnousand, 
Lanaaa  seem  relatively  layourapie.  .y.,,,  wg  „.,t_  naner  and  s'x  hundred  and  thirty-two  dollars  of 

The  volume  of  agrlcultpral  proc^uc-  toptnyr  wiiii  us  pmp.  paper  ana  The  Comuanv  also 

tlon  during  1030  was  more  aatlsfac-  o’^her  industrial  activities.  .issurantos.  me  company  atso 

non  aunng  ijju  was  more  satisiac  Prairie  Provinces  have  eontin-  sold  annuities  with  considerations  of 

tory  than  in  1929.  The  salmon  m-  *  kiTi  •  three  million  one  hundred  and 

diifitrv  in  British  Pohimhia  set  In  “od  their  stabilization  by  Industrial  three  million,  one  minureu  ana 

Solurae  a  new  record  in  1930.  The  ”"<1  Tf  ®ri'  auTlfiurdiillurs^  hundred 

newsprint  production,  while  showing  acreage  of  fertile  result  of  the  year’s  avork,  after 

a  decline,  was.  however,  2,313,225  •  jj„js(,n's  Bay  Railway  Is  al-  deducting  death  claims,  matured  cii- 

tons  during  the  first  eleven  months  TVcomnleted  ^  manway  is  ai  terminations, 

af  1930,  as  compared  with  2  495,628  development  of  the  Peace  Riv-  has  been  to  increase  our  Iv-i.sincss  in 

ions  in  1929.  During  the  latter  part  To.gtrfct  tif  w'h^ch  I  refefred  tn  mv  force  to  the  sum  of  one  billion,  fif- 
ot  the  year  1930  increased  activity  ff’  as^  yw  toon  million,  sewen  hundred  and 

’'“n.h^r's^ueh‘“a,“eio.ir‘3ni?g  ‘checked!  but  nevertheless  a  oleven  thousand,  seven  hundred  and 

aranche  ,  .  lloctrifii  onutn’  •toroage  of  magnificent  fertile  one  dollars. 

boots  and  shoes  electrical  equip-  cin^^tic  conditions  1  congratulate  luos  heartilv  alMlie 

ment  and  me  texti  e  industry  still  remains  awaiting  development,  members  of  our  Office  and  Hold 

improvement  came  too  late  to  re^  Polumhia  still  has  its  tim-  forces  in  Great  Brttain  Ireland  the 

in  any  subs  antial  ga  ns  foi  they eai  '^  fisheries,  mineral  and  water  Gnited  States,  Hawaii,  Newfoundland 
selng  if  power  resources,  and  its  teianinal  and  ond  Canada  and  de.sire  to  express 

he  activity  will  continue  and  re-,  j^^rhor  facilities  at>  Vancouver,  ready  my  gratilication  at  their  splendid 

5ult  in  a  better  showing  for  the  com-<  advantage  of  the  increased  work.  1  leave  it  to  the  General 

.ns  year.  trade  which  it  is  anticipated  we  will  Manager  to  speak  more  particularly 

Hydro  Electric  Development.  '^YSa'^SotSaf 'resources  have  Sl'umm'H ^iar^^t^ 

Th6  d6V6iopTn6nt  of  Csnudtis  Wti-  not  chringcd*  nnd  wc  urc  iissurcd*  by  iCi-,tiid  to  tlic  prt)niotions 

er  power,  both  in  the  construction  qui'  financiers  that  our  basic  condi-  and  official  cliange.s  that  have  taken 
if  new  plants  and  the  extension  of  tions  are  sound.  We  therefore  can  Place  within  our  family, 
ixisting  ones,  proceeded  with  undi-  surely  look  forward  with  courage  and  Snmliw  v-vmlnim 

ninisbed  vigour  and  was  maintained  faith  to  a  greater  development  and  ..  P  .  g.. 

it  a  high  level  in  the  Dominion  dur-  expansion,  as  soon  as  world  condi-  After  providing  adequate  appropri- 
ng  1930.  'fhese  activities  were  not  tions  become  settled.  ations  for  taking  care  of  any  doubt- 

•■onfined  to  restricted  districts,  but  q-'pe  Governments.  Feder.al,  Provin-  ful  securities,  increasing  our  Contin- 
vere  carried  on  in  practically  every  cia!  and  Municipal  with  the  help  of  gent  Reserves  and  creating  a  New 
Province.  New  installations  brought  our  philanhtropic  citizens,  have  grap-  Building  Equipment  Reserve,  the 
nto  operation  during  1930  aggre-  pied  with  the  question  of  unemploy-  Earned  Surplus  of  six  million,  two 
rated  397,850  horse  power,  making  rnent  and  its  attendant  hardships  and  hundred  and  sixty-eight  thousand, 
■he  total  installation  for  the  whole  miseries,  in  such  a  way  as  to  cause  four  hundred  nnd  ten  dollars,  exceed- 
fcorolnion  6,125.000  horse  power,  pride  to  all  Canadians.  Much,  how-  Ing  the  Surplus  Earnings  of  any  pre- 
|Lnstruction  has  proceeded  on  a  ever,  remains  to  be  done,  and  It  is  vious  year,  must,  under  the  distress- 
^Lmber  of  undertakings  throughout  my  firm  belief  that  it  will  be  done.  ing  conditions  existing  throughout 

K  country,  several  of  which  are  of  I  Tnaiiraneo.  J'®”''’  '^®  gratifying.  It 

M  outstanding  magnitude,  and  with  nonnoness  oi  j.iie  insurance.  reflects  an  encouraging  rate  of  mor- 

Hb  completion  of  these  during  the  Never  befoite  has  life  insurance  tallty,  a  wise  selection  of  lives,  and 
Ibzt  two  or  tbrae  yea^rj  more  tbap  been  as  large  tv  factor  in  life  as  it  ia  satisfactory  earbings  from  our  care- 


I  Siirpiiis  Earnings. 

j  After  providing  adequate  appropri¬ 
ations  for  taking  care  of  any  doubt¬ 


fully  selected  investment  securities. 
\Vc  now  have  Gontingeiit  Reserves  of 
one  million,  six  Imndred  and  fifty- 
eight  thousand,  tour  luindred  and 
eighty-four  dollars. 

Itnestmenfs. 

Tlie  Investment  policy  of  your 
comp.my  ha.s  always  lieen  to  main¬ 
tain  a  standard  of  invest nionts  liased 
on  security  of  r>riucipal  and  stability 
of  earning  (lower,  at  the  same  time 
inaiiilaiiiing  a  selection  and  diversi¬ 
fication  of  invcslnienls  which  would 
meet  all  the  tests  to  which  cnocomic 
and  financial  disturliauccs  might  sub¬ 
ject  it. 

The  waicli words  handed  down  from 
the  (lay.-,  of  the  Company’s  founders 
have  been  ''Prudence''.  ''Sagacity” 
and  “.Stc>vlity'',  with  reference  to  in¬ 
vestments.  It  is  the  endeavour  of 
those  now  responsible  for  your  in¬ 
vestments  to  he  governed  as  cUxscly 
a.s  it  is  humanly  possible  liy  these 
words. 

Certainly  the  conditions  obtaining 
through  the  wliole  of  the  year  1930 
put  ail  investment  polioies,  as  to 
their  wisdom  or  otherwise,  to  the 
acid  test.  It  is  therefore  with  con¬ 
summate  satisfaction,  not  to  .say 
jiride,  tliat  we  report  tliat  we  have 
made  appropriations  for  taking  care 
of  any  doubtful  securities,  maintain¬ 
ed  our  Re.serves  intact,  anil  that, 
tallied  on  the  basis  authorized  by  the 
Government,  or  even  at  the  low  of 
the  year,  our  investments  show  a 
very  suhstanlial  surplus  over  hook 
value.". 

Our  Mortgage  I,oan  business,  on 
tlie  whole,  continues  decidedly  sat¬ 
isfactory.  In  tlie  Eastern  Canadian 
field  the  interest  payments  which, 
in  1929.  we  thought  could  hardly  be 
improved  upon,  have,  notwithstand¬ 
ing  the  adverse  conditions,  wc  are 
pleased  to  report.,  been  excelled  in 
1930.  as  the  arrears  are  only  .02  per 
cent  of  the  amount  invested,  or 
$6  733  on  an  investment  of  upwards 
of  twenty-six  million,  four  hundred 
thousand  dollars. 

The  City  Mortgage  Loans  in  the 
Prairie  Provinces,  it  is  satisfactory 
to  report,  are  at  present  carrying  a 
nilniinum  of  interest  arrears 
amounting  to  less  than  $4,000,  on  an 
Investment  of  nearly  seven  million, 
five  hundred  thousand  dollars. 

I'he  Farm  Mortgage  loans  in  the 
Prairie  Provinces  must  of  course 
this  year  reflect  the  conditions  pre¬ 
vailing  there  through  low  prices  for 
both  grain  and  livestock,  taken  in 
conjunction  with  croji  failures  in 
some  areas  and  badly  damaged  grain 
in  others.  Naturally,  the  ability  of 
farmers  to  meet  their  oliligations  is 
contracted,  and  will  rem.iiu  so  until 
prices  are  on  tiie  upgrade.  There  is 
a  tendency,  however,  for  publicity  to 
ho  shed  on  the  dark  fc.nture.s  of  the 
Western  situation,  without  proper 
prominence  being  given  to  the  fact 
that  there  will  be  a  hirge  proportion 
of  the  farmers  in  that  country  who 
even  tlii.s  .'ear  will  meet  their  ohli- 
gatk>ns.  These  individuals  are  the 
backbone  of  our  great  West;  they 
.arc  conservative  in  their  operations, 
are  generally  good  managers  and  do 
not  undertake  in  better  years  what 
(hey  know  they  cannot  carry  through 
a  tieriod  of  depre.ssion.  Owing  to  the 
fact  that  our  mortgages  are  placed 
Ihrougli  our  own  organization  of 
trained  managers  and  inspectors, 
and  that  every  property  is  there¬ 
fore  inspected  by  our  own  men.  who 
obtain  reliable  Information  regard¬ 
ing  the  personal  standing  of  the  bor¬ 
rower.  we  have  maintained  a  high 
standard  In  our  selection,  and  I  am, 
therefore,  able  to  say  that,  at  the 
end  of  the  year,  the  arrears  of  in¬ 
terest  on  our  Farm  loans  in  Prairie 
Provinces  amounted  to  approxim¬ 
ately  3.07  per  cent,  of  the  total 
amount  invested  in  these  loans,  and 
that  the  number  of  farm  properties 
foreclosed  and  unsold  on  our  hands 
at  that  date  was  thirty-one,  and  re¬ 
presents  on  our  books  a  value  of 
$81  000. 

1  may  say  that  during  the  year 
principal  payments  of  one  million, 
five  hundred  thousand  dollars  were 
collected,  which  Is  over  five  per 
cent,  of  the  amount  invested  in  Farm 
and  City  loan.s  in  the  Prairie  Pro¬ 
vinces,  nnd  that,  up  to  the  date  of 
our  annual  balance  sheet,  we  had 
obtained  payment  of  75  per  cent,  of 
the  interest  falling  due  on  those 
mortgages  during  the  year. 

These  percentages  of  arrears  on 
farm  properties  are,  of  course, 
heavier  than  In  normal  years  but 
the  total  of  arrears  and  foreclosed 
properties  Is  covered  many  times 
over  by  the  Contingent  Reserves 
whicli  w^e  have  established  in  years 
past.  We  have  always  recognized 
the  temporary  recurring  vicissitudes 
of  a  country  where  the  major  ac¬ 
tivities  are  subject  to  the  uncertain 
influences  of  the  elements  and 
world  markets,  and  for  this  reason 
we  have  for  some  years  made  this 
portion  of  our  lending  business 
stand  on  It.s  own  feet  by  providing 
from  the  income  from  these  invest¬ 
ments  sufficient  to  build  up  ade¬ 
quate  reserves  before  crediting  the 
balance  to  our  income  account.  The 
wisdom  of  this  policy  Is  beyoud 
question. 

Mortgage  Situation  Summarized. 

Viewing  our  whole  Mortgage  situ¬ 
ation,  as  of  the  31st  of  December, 
1930,  we  have  Invested  slightly  more 
than  fifty-nine  million  dollars.  The 
value  of  diversification  and  careful 
seltctiou  of  mortgages  is  well  showm 
when  we  note  that  our  total  arrears 
of  interest,  even  under  present  con¬ 
ditions,  are  only  1.12  per  cent,  of 
our  total  mortgage  investments. 

We  continue  to  hold  a  very  sub¬ 
stantial  portion  of  our  assets  in  Gov¬ 
ernment,  Government  guaranteed 
Provincial  Government  and  Munici¬ 
pal  Bonds. 

Assets. 

Our  Treasurer  reports  our  assets 
as  now  totalling  the  sum  of  one  hun¬ 
dred  and  eighty-eight  million,  two 
hundred  and  twenty-five  thousand, 
one  hundred  and  forty-eight  dollars, 
an  Increase  of  fourteen  million,  four 
hundred  and  fifty-seven  thousand, 
four  hundred  and  eighty  dollars  for 


1  the  year.  The  average  rate  of  yield  , 

I  of  5.94  per  cent,  .while  somewhat! 

;  less  than  last  year,  must,  under  esc-  i 
isting  conditions,  be  considered  gra- 
i  tifying. 

j  New  Head  Office  Building.  | 

j  It  is  my  pleasure  to  report  that. 

:  the  architects  and  contractors  have 
I  lived  well  within  the  schedule,  and  | 

!  that  the  stately  edifice  erected  at , 
I  the  corner  of  Queen  Street  and  Unl- 
'  .sity  Avenue  for  our  future  Head 
Office  purposes  nears  completion. ; 
j  We  arc  assured  tliat,  we  shall  he  In 
occupation  of  it  in  the  last  days  of 
I  .March  or  opening  days  of  April.  ' 

!  London,  England,  Building.  , 

M'o  have  also  to  report  that  wc 
fouud  oiirseh  cs  outgrowing  our  i 
I  Ixmdon.  England,  office  building, ' 

:  and  your  Directors  authorized  addi-, 

'  tions  to  he  made  theerto,  w  hich  are  j 
:  now  in  process  of  construction,  en- ! 

;  larging  the  [ircniises  so  as  lo  give 
the  necessary  space  for  taking  care ! 

I  of  the  steadily  increasing  and  ex- ' 

;  panding  business  in  the  Great  Bril- , 

;  ain  Branch. 

i  Within  ten  days  after  our  last  An- 1 
I  nual  Meeting,  at  which  he  delivered  : 

;  a  .stirring  address  on  behalf  of  the 
I  officers  of  this  I  'onipauy.  Thomas  G. ! 
i  .McConkey.  our  General  Manager  and  ; 

'  a  Director,  passed  away.  He  had 
been  associated  with  the  Coiiipaiiy  i 
1  since  1911.  and  was  beloved  by  all. 

1  and  indelibly  iniiiressed  upon  all 
those  associated  with  him  Iii.s  nmg- 
netic  personality  and  dynamic  en- : 

I  ergy.  No  greater  tribute  lo  his  splen¬ 
did  organizing  ability  could  bo  paid  ■ 

;  tlian  the  fact  that  he  had  this  Coin- i 
,  pany  so  well  equipped  In  man  power, 

,  that  the  reorganization  rendered  ne- 1 
.  cessnry  by  his  sudden  death  was  im- ' 

I  mediately  carried  out  w  ithout  going  : 

outside  our  ranks,  or  creating  fric- ' 
j  tion  of  any  kind.  I 

j  Mr.  A.  N.  Mitchell,  the  Assistant  | 

!  General  Manager  of  the  Gonipany, 

;  was  in  January  elected  by  your 
1  Directors  General  Manager.  He  has  | 
'risen  by  merit  .and  ability  to  the! 

I  important  position  he  now  occupies.  I 
I  Mr.  Mitchell  was,  on  the  twelfth  day  ' 
of  April,  elected  a  Director  of  tlm  j 
Company  to  fill  the  vacancy  caused  | 
by  the  death  of  Mr.  McConkey.  His  i 
promotiou  came  as  a  recognition  of  | 
his  splendid  equipment  and  his' 
place  in  Insurance,  and  in  the  belief  | 
j  iliat  in  this  capacity  he  would  be 
I  hotter  able  to  servo  the  interests  of 
the  Company.  | 

I  Your  Directors  w'ere.  last  Febru- 
!  ary,  greatly  distressed  by  the  death 
'of  tlieir  colleague.  Frederick  Lei 
Maitre  Grasett.  kl.B..  C.M.,  Edln.:  I 
AI.R.C.S.,  England.  Dr.  Grasett  was 
Medical  Director  of  the  Company; 

'  from  1900  to  1918;  Consulting  Medi-; 

;  cal  Director  from  1918  to  1930,  and  a 
;  Director  (rom  1911  to  1930.  He 
served  the  Company  efficiently  and 
;  well,  and  much  to  its  advantage, 

'  dtiriiig  the  many  years  he  was  con- 
'  neclcd  w  ith  It. 

'  In  the  month  of  July  Mr.  W.  X. 

I  Tilley,  K.C..  of  Toronto,  was  good  | 
enough  to  accept  a  seat  upon  the  i 
Board,  to  fill  the  v.ti  aiicy  created  by 
!  the  death  of  our  late  colleague,  l>r. 
i  Grasettt.  Mr.  Tilley,  who  is  a  IH- 
j  rector  of  the  Canadian  Pacific  Rao- 
i  way  and  the  Bank  of  Montreal,  lias 
:  already  displayed  a  very  keen  intcr- 
,  cst  in  the  success  of  the  Conipauy, ! 
:  and  will,  1  am  sure,  be  of  great  as-  I 
'  sistance  in  furthering  its  progress. 

!gatineadd«es  ' 

!  EQUIPMENT  sales; 

I  -  ^  j 

November  Merchandise  Turn- 1 
over  49  P.C.  Over  i 

October 

Ottawa.  —  The  total  value  of  elec¬ 
tric  domestic  merchandise  sales  In 
November  by  Gatineau  Electric 
Light  Company,  Limited,  a  subsidiary 
j  of  Canadian  Hydro-Electric  Corpora- 
I  tlon,  IJmlted,  was  forty-nine  per 
'cent,  greater  than  in  October,  and 
!  over  double  November,  1929.  The  ap¬ 
pliances  sold  by  the  Company  In 
November  last  year  added  an  estim¬ 
ated  consumption  of  69,900  kilowatt 
hours  per  year  to  the  Company’s  sys¬ 
tem,  or  eighteen  per  cent,  greater 
than  the  consumption  added  by  the 
merchandise  sales  in  October,  and 
over  two  and  one-half  times  that 
added  by  such  sales  in  November, 
1929. 

In  November  of  last  year  the  Com¬ 
pany  sold  more  washing  machines 
than  any  other  single  appliance,  their 
total  value  being  over  one  and  one- 
quarter  times  the  aggregate  sales  of  i 
all  other  appliances.  Over  eight ! 
times  as  many  washing  machines 
w'ere  sold  by  the  Company  in  Nov¬ 
ember  last  year,  as  in  November, 

!  1929. 

i  Following  washing  machines  in 
j  number  sold  in  November  last  year 
I  were  flat  Irons,  floor  and  table 
lamps,  percolators  and  egg  cookers, 
electric  ranges,  grills  and  table  ' 
stoves,  toasters,  vacuum^  cleaners, ; 
W'ater  heaters,  curling  irons.  The  i 
i  Tiiimber  of  electric  lamps  sold  by  the  j 
Company  In  November  was  two- 1 
I  thirds  greater  than  in  November, ! 
j  1939.  ' 

Security  Loan  1930  j 

Profits  Shown  Higher! 

Toronto  Buroao  Thr  FIn.mctnl  Tlmrt  ' 

Toronto.  —  The  annual  statement  | 
of  the  Security  Ixian  and  Savings! 
Company,  of  St.  Catharines,  issued 
over  the  week  end  by  President  H. 
J.  Taylor,  shows  an  increase  of  $1,- 
042,  In  net  profits.  The  balance  | 
carried  forward  at  the  end  of  the 
year  was  also  greater  than  thati 
from  1939,  and  the  reserve  fund  was 
increased  by  $20,000,  to  $3€.000. 
Gross  earnings  for  the  year  are 
shown  at  $132,068,  as  against  $128.* 
982  in  the  previous  year,  w)th  un¬ 
divided  proflts  standily^  at  $63,$$1, 
as  agaiast  $6$,46S. 
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UatoH  &  Biackadtr,  MontreMl, 
Arcbittcti.  Found,ition  Co.  cf 
C.MnMdm,  Ltd.f  Montreal,  Con- 
trsdOTi, 


|!|  Montreal's  newest  skyscraper 
on  historic  Place  d'Armes 
,  I  maintains  throughout  an  c-x- 
k  celtence  of  appointmvnti  ..lunJ 
1  only  in  the  finest  buildings. 

I  As  might  be  expected,  Domin- 

II  ion  Battleship  linoleum  was 
3  chosen  fur  many  uf  its  flourv 

Dominion  Battleship  Linoleum 
is  permanent,  odourless,  quiet 
and  comfortable  under  foot 
...  a  sanitary,  easily  cleaned 
floor  that  seldom  needs  re¬ 
placement  or  refinishing. 

Made  in  three  qualities,  AAA 
in  eight  colours;  AA  and  A, 
in  five.  Special  shades  ob¬ 
tainable  for  large  contracts. 

Installed  by  large  house 
furnishing  and  depart¬ 
mental  stores.  Write  us 
for  samples  and  literaturt. 

Dominion  Oilcloth  &  Linoleum 
Company  Limited  Montreal 


HOW  AUlCH  a  VOOR  OVERHEAD  IS  VNDEK^fCOT  ? 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

Suito  l-C,  4fh  Floor,  McRitchie  A  HlacU  Iluildiug 
1434  St.  Catherine  Street  West 

ltctwc''n  Ulthi'P  aiiJ  MaiKay  yi.s. 

Tel.  uptown  1495.  Montrer' 


BECOME  A  REGULAR  READER 

It  routs  only  three  dollars  a  year  for  reaular  vreofcly  delivery  to 
a  Canadian  address. 

TIIE  KISfA>C1.4I,  TIMES  PmCISHINCi  CO.,  MSllTED, 

(151  OralK  St,  West,  Montrenl. 

UOO  Bay  Street,  Toronto 


Enclosed  find  . . .  for  $. 


for  svhich  send  The  Financial  Ttmes  for  ................  Montha  to 


»l/B»CRIPTIONS>  la  Canada,  5.1.00  a  ycari  fl.75  tor  six  months.  In 
Great  Britain,  ISs  a  yenrt  Ts  for  six  months.  In  rnitod  Staton. 
M.ao  n  yenri  S2.00  ter  six  niontt.s. 

Make  all  Cheques,  Drafts  and  Money  Order*  payabio  to  the 
Company. 
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THE  FINANCIAL 


MONTREAL,  JANUARY  23,  1931 


The  Bank  of  Toronto  Holds  '  ^ 
Seventy-fifth  Annual  Meeting 


The  Addresses  of  Mr.  W.  G.  Gooderham,  President,  and  Mr.  H.  B.  Henwood,  General  Manager,  Bank  Premises: 

delivered  to  the  Shareholders  of  The  Bank  of  Toronto  at  their  Annual  Meeting,  at  Head  Office,  on  $3,689,121,  an  increase  during  the  j 
,,,  j  j  ,  oi  ....  ..  of  $120,000,  owing  to  the  com- 

Wednesday,  January  21,  are  as  f  11  ws.  pletion  of  necessary  purchases  and  ; 

■ - -  j  the  opening  of  8  new  branches  -dur- 

,  I  Ing  the  year.  Our  premises  are 

Mr.  W.  G.  Gooderham,  .'-ear,  allowed  our  own  Increase  to  I  ail  branches  of  industry,  including  I  valued  in  our  .statement  at  not  I 

President*  noted  only  as  a  favourable  de- j  agriculture.  It  may  call  for  tern-  more  than  of  their  cost,  and: 

ura  UV  .  vclopment,  but  Russia  has  again  be- 1  porary  concessions  on  the  part  of  j  by  comparison  with  similar  invest- i 

At  the  time  of  our  Annual  Meet-  come  an  important  factor.  labor,  as  well  as  reduced  profits  to  j  ment  by  other  Canadian  Banks,  I  ' 

ing  one  vc  ir  ago.  we  had  just  wit-  it  is  possible  that  wheat  acreages  owners  and  investors,  but  there  is  think  our  position  in  this  respect  I 

nested  -I'nnid  and  severe  decline  In  reduced  before  reason  to  believe  that  tlie  neces.sary  can  be  considered  quite  favorable.  I 

nessen  a  rapui  ana  severe  ueeuiie  ui  substantially  improve,  adjustment  can  be  worked  out  with-  _ _ 

prices  of  stock  e.vchange  securities,  miglit  not  he  entirely  harmful '  out  lasting  detriment  to  any  class  in  ( ircnlation, 

This  decline  proved  to  be  the  pre-  to  Canada  if  it  turns  our  Prairie  the  community.  i  against  $8,796,048  a  year  ago,  a  re- 

cursor  of  a  .sweeping  recession  in  Provinces  into  more  diversified  lines.  It  has  been  noted  that  retail  |  ductlon  of  $1,256,624.  The  fluctua- 

bi’siness  activitv  Vs  the  year  ad-  are  opportunities  of  filling  prices,  or  the  cost  of  living,  have ;  tlon  in  Bank  note  circulation  from 

‘  ‘  t  domestic  demands  and  not  followed  the  declines  in  raw  i  month  to  month  constitutes  a  very 

vancod,  it  became  apparent  tnai  enlarging  foreign  markets  materials  to  any  great  degree.  This  |  good  barometer  of  general  business  | 

production  had  for  the  time  being  for  many  (>f  our  farm  products  situation  is,  however,  coming  into !  conditions,  and  the  above  figures ! 

<iut-nin  purrdiiising  power  in  both  other  tlian  grains.  Our  West  will  al- |  line,  and  will  bo  reflected  iu  in- '  indicate  lower  price.s  and  the  slack- j 

domestic  and  foreign  markets.  The  '’®  preat  wheat  country,  but  j  creasing  demand.  |  eiilng  of  business  activity  throughout  ; 

...  .  wheat  prices  are  .“o  unstable  that  I  Our  overhead  costs  may  be  re- 1  the  year.  Bank  notes  soon  find  their  i 

output  of  our  mills  ana  i  ..  too  great  dependence  upon  it  is  dan- I  duced,  for  future  years  at  least,  it  i  way  back  to  us  under  these  condl- 

fell  off.  causing  unemployment  I  gerous.  Whatever  may  be  done  !  greater  economy  can  be  exercised  in  tions. 

which  further  reduced  buying  at ,  towards  diversified  farming,  there- .  public  affairs.  I  think  it  will  be  Beposits,  $100,723,991 : 

home,  and  commodity  prices,  parti-  fere,  will  help  to  protect  the  coun-  generally  admitted  that  public  ex-  jg  matter  of  satisfaction  to  us  ^ 
..  .  try  as  a  whole  as  well  as  the  farm-  penditures  all  along  the  line  have  ,  saiistacuon  lo  us 

<  ularly  tor  primary  1  •  ers  them.selves.  The  intelligent  and  been  on  a  liberal,  if  not  extravagant,  U 

dropped  to  levels  not  .«een  for  many  industrious  "mixed”  farmer  is  not  sc.ale  in  recent  years,  and  this  on  ^ 

'car-s.  always  as  prosperous  as  he  would  the  top  of  heavy  public  obligations 

These  conditions  arc  reflected  to  to  be  but  he  is  never  down  and  aready  outstanding  Urban  munici-  in^  ^11  UanadiarBlm^^^^^ 

some  e.xtent  iu  banking  figures.  The  ‘  v  .  ‘  worst  of-  entirely  in  our  current 

In  the  field  of  agriculture  we  be- ;  fenders,  relatively.  Our  people  de-  (jppogjtg  tyTj  have  had  a  slight  in- 
lolal  ,-n.sets  ol  all  t-anks  as  on  he  j^at  buying  power  can  be  in- ni.a^nd  and  enjoy  the  highest  stand-  crLse  in  our  savings  deposits  during 


<.vr.P..tp.i  n,.r  own  deci-ase  in  net  i  nve  lo  len  ,  weeu  ,  ai.u.u  o  -ui  We  like  to  regard 

<  xpected.  Our  ow  n  dec:  .ase  n  net  ^yshels  of  wheat  can  he  added  to  there  is  no  worse  blight  upon  Indus-  ^  evidence  of  the  confidence 

earnings  amounted  to  $113,000,  the  average  yield,  and  I  am  sure  I  try  than  excessive  taxation,  and  it  is  |  general  public  in  the  strong 

tompared  with  1929,  which  was  our  that  this  is  quite  po.ssible,  the  result  I  possible  for  even  a  young  and  Po- I  no.slfion  the  Bank  has  attained  over 

pe,-.k  rear  for  all  time.  !«  equivalent  to  a  materhU  reduction  ;  tentially  wealthy  country  like  f’Hn- ;  Rs  .^ervIcT 

'  ,  :  ,,  in  cost  per  bushel.  Scrub  live-stock  ,  ada  to  borrow  to  excess  and  to  dis- j  ' 

While  the  year  ha.s  I'ceii  ditncu.t,  |g  profitable,  but  good  grades,  |  count  a  hopeful  future  too  f.ir  in  ^  General  Conditions: 

nr  have,  n  veithcles.s,  been  able  to  good  housing  and  feeding  will  in- ,  advance.  i  xhe  year  through  which  we  have 

earn  our  usual  dividend  and  bonus  crease  the  farmer’s  net  revenues.'  In  closing,  let  me  again  expre.^s  to  passodhas  been  a  difficult  one  in' 
nd  to  carrv  forward  a  comfortable  Along  these  lines  we  can  look  for ,  .vou  my  faith  in  the  future  of  this  ('.anadian  banking.  The  collapse  of  i 
'  t,..  wpvt  vp-.r  .\  11  known  bad  renewed  prosperity  in  the  West.  i  country.  Weave  In  all  es.sential  the  stock  markets  at  the  end  of 

•111  pus  tonexi  xeir.  .xii  When  considering  the  position  of ;  respects  a  favored  people,  and  even  1929  was  soon  followed  by  a  steady! 

debts  have  lieon  written  off  and  pro-  Prairie  Provinces,  w'e  should  bo  i  under  present  difficulties  we  are  deflation  in  rnmmorllty  price's  i 
vi.simi  niado  agaln.-t  anything  con-’ careful  not  to  exaggerate  their  |  able  to  see  opportunities  for  future  which  towards  the  end  of  1930' 
siilcrcd  doubtful,  as  well  as  for  the  troubles.  Although  feeling  the  strain  ,  growth.  Our  people  are  intelligent,  brought  a  serioiw  decline  in  wheat., 
i.ninr-  f-rn  Ti.i  iinpvnectpd  \Ito- 1  prices,  by  no  means  all .  orderly  and  industrious,  our  poliltics  our  chief  item  of  export,  and  we 

■  ,  i"  v,  j  prairie  farmers  are  in  financial  dlffi-  not  worse  than  the  best  and  better  find  ourselves  in  a  period  of  depres-  ' 

gether,  we  have  come  tnrougli  the  .  j^j,  ■\Ve  have  thousands  of  names  |  than  most.  The  long  prospect,  there-  gjon  which  has  seriously  reduced- 

.xear  x>'ry  well  and  are  in  a  position  on  our  books  whose  relations  with  |  fore,  now  as  always,  is  one  upon  purchasing  power  throughout  the  i 

to  meet  the  pi;olilcms  of  the  ensuing  us  are  that  of  depositors  and  invest- ,  which  we  can  build  in  confidence,  world,  the  end  of  which  is  not  yet 


ors  rather  than  that  of  borrowers. ! 


•  ,1  !  There  are  indications,  too,  that  the!  Mr.  H.  B.  Henwood, 

1  he  uitfcienL  iiemn  in  the  balance  ;  western  farmers  as  a  fJonersil  Manno'or* 

ll'cr  will  lie  dealt  with  in  more  de-lrlnss  ia  mnrh  thnn  It  xi-aa  in  VICIICIW  . 


\‘-ar  with  confidence  i®’’-'’  rather  than  that  of  borrowers.!  clearly  In  sight. 

■  '  ^  !  There  are  indications,  too,  that  the,  Mr.  H.  B.  Henwood,  Undoubtedly  the  present  world 

1  he  uitfcicnL  Items  III  the  balance  ;ppgijipjj  western  farmers  as  a  General  Manager  *  depression  has  its  origin  in  the  dif- 

.'■hcct  'vill  bo  (Jciilt  with  in  more  de-  I  class  is  much  better  than  it  was  in  *  ficulty  of  payment  of  war  oblig’ations 

tail  by  the  tleneral  .Manager.  j  1920  when  the  first  post-war  defla-  ^^g  hope  in  presenting  this  exchange  of  commodities  and 

I  need  not  go  into  an  analysis  of  j  ^1®“  overtook  the  country.  Our  own  Balance  Sheet  cov-  ^b®  «neven  distribution  of  gold,  the 

the  world-wide  depression  now  ve- !  tba"n  operations,  basis  on  which  all  payments  revolve, 

i  rii.i-  oi.r  oroaress  ind  cloiidin- !  substantially  lower  than  they  I  .produce  because  certain  countries,  in  their 

tai  .l]n„  oui  progiess  and  clouding  ,  ^ere  at  ^at  time,  and  deposits  are  |  j,gg^  earning  statement  in  the  efforts  to  pay,  are  frustrated  through 
our  liorizon,  nor  attempt  to  discuss  :  higher.  Distress  is  confined  mainly ,  jjjgtory  of  the  Bank  but  unfortun-  f^®  of  fbe  tariff  bar- 

iis  cau.scs  and  probable,  <luration.  f®  fbose  who.  in  the  past,  have ;  Canada  has  been  affected  by  riers  against  their  exportable  goods. 

Concrally  ..peaking,  however,  de- j  '  t'*®  business  depression  which,  dur-  ,  If  ^-ould  appear  that  possibly  be- 

,u  ,  •  ,  ttlrely  on  grain,  and  who  have  fai*®®  |  jn®  the  na<!t  war  ha«!  overtaken  fore  we  can  hope  to  return  to  a 

j.ressions  have  their  roots  in  human  the  good  times  to  build  up  re- i normal  flow  of  world  trade,  we  may 
tallibiiity.  in  our  tendency  to  go  to  :  serves  in  cash  assets  to  tide  them  Jesuit  our  elrS  power  hL^  s^^^^  have  to  bring  about  a  round-table 
extremes,  lo  lo.se  perspective  and  orer  a  difficult  time,  such  as  we  are  along  with  all  other  branches  conference  representing  all  the  coun- 

iialancc.  It  is  safe  to  sav,  therefore,  going  through.  ,  .  of  business.  tries  of  the  world  in  order  that  their 

1,  ...  Apart  from  grain  prices  and  their  ^  difficulties  may  be  discussed  and 

that  x\e  will  continue  to  have  effects,  Canada  has  been  compara-  Profits!  such  steps  taken  as  can  he  applied 

periods  of  depression  and  compara- 1  lively  fortunate.  It  is  true  that  in  !  After  makin®-  full  provision  for  f®  relieve  such  arteries  of  trade  as 
tive  prosperity,  though  their  inten- j  newsprint,  base  metals  and  certain  >  or  anticipated  losses,  our  become  clogged  during  the 

sity  may  be  modified.  other  lines  there  are  difficulties  aris- |  pj.eBts  were  $1,339,872.  From  this  y®nrs  following  the  late  war. 

The  present  depression  has  the  j  P>'®^‘ded  for  ^  «  is  certain  that  the  new  world, 

‘  ‘  ,  J  T-  "  ®  prices,  hut  on  the  shareholders’  Dividends  $780  000  brought  more  closely  together  by 

Croat  War  as  a  background.  From  !  whole  Canadian  producers  appear  I  the  discoveries  of  science  in  the 

.Armistice  Day  until  the  last  half  of  j  able  to  compete  with  the  most  effi- j  Officers’  '  ^  communication  by  long  dis-! 

ir»20  wo  had.  on  this  continent,  only  I  other  lands.  Our  hydro- 1  pension  Fund  ..  60  0001^^°^®  telephone  and  radio  trans- 1 

one  severe  check.  The  crisis  of  1921,  IwoilfniH  I  Writing  down  of’flank  ‘prel  ’  I  between  all  commercial  cen- 1 

,  ,  ,  ,  other  developed  resources  have  help-  Tnico®  oftonnnitres.  Is  today'  more  inter-dependent 

though  ..harp,  was  concerned  mainly  ed  to  maintain  Canadian  business  on  !  ®®®  ^  5;,  j  one  country  upon  another  and  no 

w  ith  commodity  price  deflation,  a  fairly  even  keel.  Aside  from  j  |  national  unit  of  population  can  con- 

Very  soon  we  were  again  going  full  money  values,  which  are  'naturally  ,  ,  ...  .  .  ‘  ’’jtlnue  as  a  separate,  isolated,  inde- 

.pod  ,hcaJ.  apparently  on  He  "i'«  <1..  ««u«  ontPnt  of .  ““J— 

ii.or.,-..  41  ,4  ,,/a  In  4»,o  „•/,<, 4 n n  Wnn,  ^®®*l®  1®®^  thSH  15  pcr  .nj  hook  valiip  of  OUT  rjniint'  InsofaT  .IS  Cauadu  is  concerned, 

theory  that  wc  in  the  western  hem-  gent,  short  of  the  record  year  of  ot/Til  i,  when  the  world  moves  into  a  more 


isjihcre  can  maintain  full  prosperity  1929.  and  was  substantially  in  excess  |  g].”.e 


I  iltock  is  now  just  above  $255  per , 


stable  condition,  if  port  facilities,  i 


ueoi.s,  uiiempioyraeiii,  anareny,  so-  fif.nu  nt  fi,n  nrpoont  fi.nt,  Ti,o  eioT,=  :  wc  xioiu  lu  casn  ,  -  ,,  ■  -  - 

■  ,•  J  .u  .  u.  at  me  present  tunc,  iiiesigns  ,  cpe„rifipq  rail  and  <?hnri  aound  banking  system,  mean  any-! 

cialism,  and  other  troubles  which  do  not  all  point  in  the  same  <^m®®*  ;  loans  $59  702044  .  eoiiivalent  to '  ^bing  to  our  future,  our  return  to 
follow  a  ruinous  war.  It  is  evident  tion,  and  the  visibility  is  bad.  But ; ,2,’,  .  j.  ]j’„hji’j.ip„  ,,,  4i,„  '  more  prosperous  conditions  should 

that  there  w.a.s  no  logical  basis  in  from  the  fact  that  business  has.  been  j  j,  '  against' 45  58%  a  vear  ago  * '  be  rapid;  in  the  meantime,  if,  In- 
vvorld  conditions  for  the  eri  of  extra-  depressed  for  15  months,  and  from,®®’  stead  of  taking  the  gloomy  view 

.  *  u-  i.  ^be  knowledge  that  constructiv'e  fac- 1  riirre.iit  Loans  and  Discounts:  which  apparently  possesses  our 

vagance  and  speculation  which  cul-  tors  are  again  at  work,  we  can  rea- j  $66,120,188,  $11,312,000  less  than  a !  great  neighbors  to  the  south,  we 

minated  m  the  fall  of  1029.  Mor  can  sonably  hope  for  h,etter  things  in  the  i  vear  ago.  reflecting  lower  prices  substitute  the  cheerful,  hopeful  at- 
we  hope  for  a  return  of  real  pros-  near  future.  An  improvement  in  and  volume  of  Canadian  business  i  titude  with  hard  work  and  the  ex- 
perity  until  the  world-wide  causes  of  demand  and  higher  prices  for  wheat  |  during  the  year.  This  decreased  i  erclse  of  a  reasonable  amount  of  i 
depression  are  removed.  In  particu-  would  help.  To  the  extent  also,  that  use  of  money  for  commercial  pur-ieare  and  thrift  in  handling  our  owni 
lar,  there  arc  oppressive  interna-  ^®  divert  to  our  own  factories  poses  explains  the  increase  of  $5,- 1  affairs,  wc  shall  come  through  our  | 
tional  debts  wliicli  may  have  to  be  Ibe  iiroduction  of  goods  now  im-  742,000  in  our  holdings  of  securi- 1  difficulties  well  fitted  to  face  our  i 
lifted  to  an  extent  that  will  allow  |  Pofl®d,  ottf  Position  will  he  bettered,  ties  which  now  total  $21,825,505.  i  belter  future. 


BANMOKONTO 

Seventy-fifth  Annual  General  Report 


PROnT  AND  LOSS  ACCOUNT 


The  Balance  at  credit  of  Profit  and  I/oee,  on  .’?0th  November,  1929,  was . S  163,120.72 

The  Net  Profits  for  the  yrear,  after  making  full  provision  for  all  bad  and  doubtful 
debts,  and  deducting  expenses,  interest  accrued  on  deposits  and  rebate  on 
current  discounts,  amounted  to  the  sum  of . . . .  1 ,339,872.29 

_$L^,W.T0l 

'This  sum  has  been  appropriated  as  follows: —  .  _ 

Dividend  No.  194,  Three  per  cent  paid  Ist  March,  19.30 .  $180,000.00 

Dividend  No.  195,  Three  per  cent  paid  2nd  June,  1930 .  180,000.00 

Dividend  No.  196,  ITiree  per  cent  paid  2nd  Sept.,  19.30 .  180,000.00 

Dividend  No.  197,  Three  per  cent  payable  Ist  Dec.,  1930 .  180,000.00 

Bonus  of  1  %  payable  1st  Dec.,  19TO . .  60,000.00 


$180,000.00 

180,000.00 

180,000.00 

180,000.00 

60,000.00 


Tax  o»  Circulation . . . S 

Reserve  for  Accrued  Taxes.  •.••••,• . .  • 

Transferred  to  Officers’  Pension  Fund . 

Written  off  Bank  Premises . . 


60,000.00 

100,000.00 

60,000.00 

200,000.00 


~  S780,OOO.OC 


Carried  forward  to  next  y'ear. 


420,000.00 

302,993.01 

$1,602,993.01 


GENERAL  STATEMENT,  (29th  November,  1930] 

LIABILITIES 

Notes  of  the  Bank  in  Crreulation  ;•••.• . \  '  j . .’ . ^  7,539,424.00 

Deposits  bearing  interest,  including  interest  accrued  to  date  of 

statement . . . $  8.3,809,649.78 

Deposits  not  bearing  interest .  16,914,341.72 

^  *  - - -  100, 723,991. .50 

Balances  due  to  other  Banks  in  Canada  (daily  exchanges).. . . . . .  3,300,502.10 

Bences  due  to  Banks  and  Banking  correspondents  in  the  United 

Kingdom  and  P'oreign  Countries .  2,037,097.40 

-  5..337..599..50 

Bills  Payable . ■  393,385.31 

tmarterly  Dividend,  payable  1st  December,  1930 .  180,000.00 

Bonus  of  1%  payable  Ist  December,  1930 .  60,000.00 

Dividends  Unpaid .  7.58.00 

- - -  240,758.00 

Tstters  of  Credit  outstanding .  .  1 ,481 ,88.3. .56 

I/iabilitics  not  included  in  the  foregoing .  .303,243.15 

•5116.020,285.02 

t'apital  paid  up . $  6, (KX), 000.00 

Rest.  ..  .  9,000,000.00 

Balance  of  Profit  and  Loss  Account  carried  forward .  302,99.3.01 


-  15,.302,993.01 
5131, .323.278.03 


ASSETS 

Current  Gold  and  Silver  coin . . . $  404,263.63 

Dominion  Notes . 11,266,176.00 

Deposit  in  the  Centr^  Gold  Reserves .  2,380,866.66 

Notes  of  other  Bsnlu . . 727,400.00 

United  States  and  other  foreign  currencies .  107,675.49 

Cheques  on  other  Banks .  6,950,281.52 

Balances  due  by  Banks  and  banking  correspondents  elsewhere 

than  in  Canada .  7,389,550.10 


than  in  Canada .  7,389,550.10 

- $  29,’2’26, 213.40 

Dominion  and  Provincial  Government  Securities,  not  exceeding 

market  value .  17,525,776.41 

Canadian  Municipal  Securities  and  British,  foreign  and  colonial 
public  Securities  other  than  Canadian  not  exceeding  market 

value . - .  2,/92,016.S‘l 

Railway  and  other  !^nds.  Debentures  and  Stocks,  not  exceeding 

market  value .  .  1, .507, 712.43 

PjiH  and  Short  (not  exceeding  thirty  days)  Ixians  in  Canada,  on 
Bon^  Debentures  and  Stocks  and  other  securities  of  a 

sufficient  marketable  value  to  cover . . .  8,650,325.19 

-  30,475,830.90 

$  59,702,044.30 

Other  Current  Loans  and  IMscounte  in  Canada  Ocss  rebate  of 
interest)  after  making  full  provision  for  all  bad  and  doubtful 

Debts . > .  . 5  65,939,096.90 

Non  Current  Loau  (estimated  loss  provided  for) .  181,091.42 

-  06,120,188.32 

Deposit  with  the  Minister  for  the  purposes  of  the  Circulation  F und .  289,003. 1 7 

Mortgages  on  Real  Estate  Sold .  41,037.27 

liabmuM  of  Customers  under  l/cttcrs  of  Credit,  as  per  contra .  1 ,4S1,8S3.5>) 

Ritnlf  Ih'emises,  at  not  more  than  cost,  less  amounts  written  off .  3,689,121.41 

.5131,323,278.03 


W.  G.  GOODERHAM, 
President 


HARVEY  B.  HENWOOD, 
General  Manager. 


Tobonto,  SOik  Nooember,  19S0. 

AUDITORS’  REPORT  TO  THE  SHAREHOLDERS 

T9  tJU  ShartAoUen  «/  7^  BafJt  of  ToronU>: 

We  bare  examined  the  booke  and  aecoants  of  The  Bank  of  Toronto  at  ite  npa<i  Office  and  have  been  fitminhed 
with  eertifi^  returns  from  Uie  Branches,  and  certify  that  the  above  stateaient  of  liabilities  and  assets  as  at  the  2Jth 
November,  1930.  is  in  aoeordanee  therewith,  and  in  our  opinion  discloses  the  true  <yjndition  of  the  Bank.  We  have 
verified  the  cash  and  the eecuri ties  representinc  the  Bank's  investp^^nts  held  at  the  Head  Office  at  the  close  of  the  Bank  s 
fiscal  year,  and  durins  the  year  we  have  counted  the  eash  and  examined  the  securities  at  certain  of  tbo  important 
branehm.  We  have  reodved  all  the  information  and  explanations  wq  have  required,  and  all  transactions  of  the  Bank 
which  have  come  under  our  notioe  hare*  in  our  opinion*  been  within  the  poweia  of  the  Bank. 

D.  McK.  McClbI/Lano 
s/  th4  Arm  of  Price,  Waterhouse  it  Cs. 

A.  B.  Sheprkhd 

of  Ihe  firm  ^  Peat,  Marwick,  Mitchell  Jt  Co. 

Tamam,  18th  Deeonber.  1930. 


.strong  banking  institutions  of  the  I  or  Fnipirc  trade  pian. 


!  ions  interests  and  take  its  place  J 


debtor  nations  lo  sec  daylight  and  to  There  i^s  also  the  prospect  of  in- j  and  of  which  over  93';o  consists  of:  ^'e  are  today  holding  our  75th  ! 

improve  their  purchasing  power.  creased  Empire  trade,  following  nc- ,  Government  and.  Municipal  Bonds.  Annual  Meeting.  Three-quarters  t,  „■ 

Our  home  situation  Is  not  bad  ex-  gotiatiows  which  were  started  at  the  I  '  I  a  century  is  a  long  time  in  the  his-  i  ‘^’"'P'r®  ir"**®- 

cept  for  the  very  low  prices  for  lecent  fnipenal  Ccmference.  Tins  Is  |  >  ^  •  i  tory  of  any  institution,  and  I  do  not!  Tlie  cau.so  of  Empire  Trade  receiv- 

grain.  Agriculture  is  our  most  im-  admittedly  a  very  difficult  matter  to  i  Next  to  the  selection  of  good  I  think  this  occasion  slioiild  be  passed  '  ed  fnrtlier  impetus  through  the  Con- 


At  this  time,  when  world  trade  a  solid  unit  in  World  trade,  and 
is  seriously  handicapiied  liy  pro-  we  concent  rate  our  financial  r 
tcctivo  lariff.s  coupled  with  the  j -soiirce.s  and  oiir  productive  powi 
menace  of  Riis.sian  methods  of  mar- |  upon  tli''  natural  resources  with 
keting  their  product.s  regardless  of:  tlie  Empire  an:i  liring  about  inoi 


portant  industry,  directly  supporting  "ork  out,  and  on  the  surface  it  j  sound  risks  in  the  lending  of  our  j  without  reference  to  those  fine  men  '  gross  of  Chamhers  of  Commerce  of'*^*''''  market  prices  of  commodities,  intimate  lelation.^  hetwcon  it.s  \ai 

more  than  one-half  of  our  people,  would  seem  that  little  progress  has !  funds  for  commercial  purposes,  the  who  founded  the  Bank  in  1855  and  j  the  Empire  held  in  I.ondon  during ;  P'’®''^'1®®<1  under  reasoualile  standards  :  oils  peoples,  wc  will  have  dor 

while  a  large  section  of  onr  urban  >’een  made,  liut  the  idea  is  so  rea- 1  investment  of  onr  surplus  funds  in  ,  laid  down  the  sound,  conservative  May  of  last  year,  which  sent  on  for  I  ®J'  i'  «®ems  logical  that  we  .something  to  remove  many  of  tl 

population  is  engaged  In  supplying  sonable  and  so  logical  from  the  bnsi- :  securities  is  of  the  greatest  im- i  policie.s  of  management,  tlie  adher-'llie  consideration  of  the  Imperial  sfi®'il<l  explore  tlie  possibilities  of  ^  difficulties  and  misundcrstandinj 

them  with  good.s  and  services.  Rea-  ne.ss  angle,  as  well  as  appealing  to  ^  portance.  AVe  must  of  nece.ssity  I  ence  to  wliich  by  their  successors  in  :  < 'onference  in  October  a  number  of  ®®®  own  markets  through  the  deyel-  that  exist  within  the  Empire  l< 

sonable  prosperity  for  our  farmers  etf  patriotic  sentiments,  that  we  |  confine  our  investments  to  high-!  office  ail  down  through  the  j'ears  important  resolutions.  I'nfortunately  epnient  of  some  plan  by  which,  with-.daj,  and  undoiibtcdl.v  .a  united  Er 
is  vital,  and  they  are  not  now  pros-  are  sure  something  of  real  benefit  to !  grane  marketable  securities  in  order  i  has  contributed  greatly  to  such  sue-  the  deliberations  of  the  Imperial  serious  detriment  to  the  Indus- j  pire  trade  arrangement  will  i 
perous.  One  important  factor  in  this  th®  Empire  and  to  our  own  country :  that  these  funds  may  lie  quickly  i  ce.ss  as  we  have  achieved.  I  Conference  did  not  result  in  any  de-  ‘r*e.s  of  any  component  part,  trade  ;  nuich  to  again  place  u.s  in  the  pos 

sitnatfon  is  the  unfavorable  economic  result.  'available  to  meet  any  increased  de- |  'There  has  been  nothing  spectacii-  finite  conclusions  on  tlie  subject,  but  "ilhin  tlie  Empire  can  lie  increased.  •  tion  of  strerigtli  among  the  coiintr  i 

position  of  importing  nations  in  Meanwhile  w'c  have  problems  of  mand  for  legitimate  biisincs.s  pur- !  lar  in  the  growth  of  the  Bank.  We  tlie  adjournment  of  the  Conference  Empire  'rrade,  in  terms  of  Em- ;  "’f  '*  ®'’'®  ’  believe  the  un 

Europe  and  -Asia.  A  second  is  the  ®’tf  •®  face.  We  have  now  to  poses,  and  our  experience  in  thi.s  ^  have  developed  onr  business  with-  to  meet  in  Canada  thi.s  year  gives  us  pire,  is  all  domestic  trade;  it  is  tlie  Empire  is  de.stincd  to  occup'. 
stea^iy  increase  in  world  production  plan  onr  liusiness  at  somewhat  low-  department,  of  our  business  has  been  out  mergers  with  any  other  hanks,  reason  to  believe  that  some  plan  may  first,  essential  of  onr  united  pros-;  In  closing,  1  liave  again  to  mal 
of  wheat  during  recent  years.  Our  er  price  levels,  and  io  succeed  we  j  very  satisfactory;  in  fact,  the.  $21,-!  we  4),.^ve  contributed  to  tlie  prasper-jyet  develop.  perily,  but  it  cannot  lie  developed  reference  lo  the  eoniinned  co-oper 

(iwn  wheat,  acreage  has  more  than  must  cut  onr  rosts-  -.-i  task  that  may  825,505  shown  under  this  heading  ity  of  many  fine  Canadian  business!  the  meantime  the  discus.sions  "’Ihobf  Ih®  full  co-operation  of  :  lion  and  good  service  rendered  by  tl 

donbletl  .since  101 1,  and  a  similar  he  unpleasant  but  which  is  none  the,  in  our  statement  is  cousiderahly  un-  enterprise.s,  and  at  the  same  time  i  ,  .  .  ’  .  '  Great  Britain.  It  will  undoubtedly  !  nienibers  of  onr  pre.sent  .staff.  M 

tendency  is  observable  in  other  large  less  necessary.  Average  prices  have  der  the  present,  market  v.aliic  of  the  Uiroughnnt  the  years  we  have,  by  | '■'Itawa  tietwccn  repiesentatives  jjjyojyf,  changes  in  thrir  world  trade  '  have  good  reason  to  he  proud  of  il 

grain-growing  areas,  such  a.s  the  Ar-  been  cnnsiderabl.v  lower  than  1  hey  i  securities  held,  so  that  we  are  in  conserving  our  *  resources,  built  n  ;  **i®  ^$”.stralian  and  Canadian  Gov-  policies,  hut  it  seems  to  me  the  loyalty  and  devotion  of  onr  staff.  ai 

gentine  and  .Australi.i.  The  absence  jef®  now.  5'e  cannof  prnpliesy  the  a  good  position  to  provide  fimd.s  foundation  of  strength  which  f.iirly  '  ernmenfs  indirate  that  between  these  British  Empire  has  reached  a  .stage  i  have  had  many  expressions  of  appr 
of  Russia  from  world  markets  since  |  future,  but  sound  policy  should  pre- ^  when  the  rommercial  demand  for  entities  ns.  small  as  we  may  he  by  Dominions  there  may  he.  consnni-  in  its  history  where  it  i.s  ati.soliitely  !  elation  during  the  5 car  for  the  fit 

before  the  A\ar,  when  she  exported ,  pare  us  for  a  period  of  low  prices,  money  qnicketis  as  we  pass  out  of  compari.son  with  the  larger  hanks,  .mated  a  mode!  trade  agreement  that  necessary,  for  the  maintenance  of  [  service  they  render  to  onr  lar; 

an  average  of  160,001), 000  bushels  a  The  problem  is  one  for  producers  in  the  present  period  of  d6pre.s.siou.  to  consider  ourselves  among  the  I  will  be  helpful  In  forming  a  broad-  its  position,  that  if  merge  its  var-  faintly  of  clients. 


M^HER  PROFITS  ' iSiToiS''.«^2,“  i  CorfWence 

wlILitt  t  ItVlllU  The  amount  placed  in  the  savings!  In  Early  Future 

CAPITAL  TRUST!  s«n  in  0^™ 

vzia  aaxiai  aaavi/a  i  $4,711,000  last  year  and  — 7~ - 

- -  '  $4,134,000  the  previous  year,  an  in-  (Contlnusd  from  page  1.) 

Net  at  $57-586  Compares  With  ®f  012,000  in  two  years,  have  declined  in  price,  have  actually 

tf.-/,  oo/,  .  n  J*  Quick  liquid  assets  consisting  of  increased  in  export  volume.  Wheat 


$34,833  in  Preceding 
Year 


of  increased  in  export  volume. 


government  bonci.i,  demand  lo.ans  increased  in  the  period  from  153  687  - 
and  cash  on  hand  amount  to  $1.-  017  bushels  to  184,442  016  bushels 
344,66:5.70  being  equal  to  66  per  cent,  j  but  the  value  of  the  former  was  .$187  - 


The  fin.mcial  .statement  of  the ,  ot  the  tol.il  savings  payable  on  de- 


722,619  in  1929  as  against  $157,755,170  ; 
for  the  latter  in  1939.  j 


Import  Trend  Beflcr. 

There  are  decreases  also  in 


Uapital  'Trust  Corporation,  Ottawa  !  ,  ,  ,  ,  .  .  ^•h®  latter  in  1939.  I 

f.ir  the  fiscal  jear  ended  December  agencies  under  administration  I  Import  Trend  Befler.  , 

3i,  1930,  shows  net  profits  at  $57,- j  has  increased,  the  inventory  value  |  There  are  decreases  also  in  im- ! 
586,  against  $54,838  in  the  preceding  j  being  $9  138,000  as  compared  with  ports  but  the  trend  in  December  was' 
year.  Balance  brought  forward  total- 1  $8,470,000  last  year,  and  $7,001,- 1  below  the  average  loss.  In  that! 
led  $50,316,  making  a  total  of  $107.- 1  000  the  prerious  year.  The  total  month  the  imports  of  $60,460,332  re- 1 
902,  which  was  di.sitibuted  a.s  fol-!  assets  including  estates  and  agen- !  gi.stered  a  loss  of  $23,894,823.  Uut  the: 
lows:  dividends,  $34,418;  transfe.^- !  cies  under  administration  now  j  nine  months’  import  was  $729  991,-1 
red  to  reserve  $17,100;  rcserv;  fori  amount  to  $15,218,000.  an  increase  813.  a  decrease  of  $239,671,705,  or  an  ! 
accrued  taxes  $3,000;  and  writieii  off!  of  $1  147,000  for  the  year.  j  average  of  $26,630,189  a  month, 

office  equipment  $3,876..  leaving  aj  “The  company  was  appointed:  Another  illu.stratioii  will  .serve  lo 
balance  of  $49,507  to  he  carried  for-  trustee  for  new  bond  i.ssues  of  $2.- 1  .qhow  tliat  the  downward  trend  is  he-i 


ward  into  tlie  1931  fisc.il  year,  'lo- !  766.000  and  transfer  agents  for  newiguining  lo  halt  itself.  It  i.-i  from  a' 

tal  as.scts  now  stand  at  .$15  218,670, :  stock  of  10,400,00  shares.  Tlie  net  .  most  important  iiidusir.v.  The  iilank 

a  large  expansion  over  tlie  $14,071,-  profits  for  the  .vear  were  $57,585.  be- ,  and  boiird,  w  ood  pulp  and  newsprint 
1)26  shown  at  the  close  of  the  preced-  ing  equal  to  8  per  cent,  of  the  aver- !  cxinirt  business  .shows  a  decline  diir-i 
Ing  year.  j  age  paid-up  capital  during  the  j  ing  the  nin^  months  of  the  fiscal! 

In  hig  remarks  to  shareholders, )  year.”  year  but  a  tendency  in  December  to' 


. -  *  w- •  4,iu.vv/u  jKi  j  guiHiu.g  lo  halt  itsclf.  11  i.s  iroi 

tal  as.scts  now  stand  at  .$15  218,670, :  stock  of  10,400,00  shares.  The  net  .  most  important  iiidusir.v.  The  id 
a  large  expansion  over  tlie  $14,071,-  profits  for  the  .vear  were  $57,585.  be- ,  and  bo.ird.  w  ood  pulp  and  newsp 


straighten  out.  The  figures  given  j 
are  only  values  but  it  is  understood  | 
that  quantities  would  be  more  con- 
f  vincing.  The  value  of  newspidnt 
I  exported  wa.s  $99,434,198  as  against 
$111,454,728  In  the  same  period  of 
1929,  Wood  pulp  fell  from  $32,718.- 
766  to  $26,264  730.  Planks  and 
boards  from  $37,028,433  U)  $26  693,-' 
810.  I 

But  the  figures  for  Deccmiicr  for  ; 
the  wliole  export  pulj)  and  paper! 
trade  sliow  the  healthy  increase  of  | 
$2,610,439  ov'cr  iVovernlier.  ahiiough  : 
there  is  a  decline  o’’  $331  0'^9  as  com-  , 
pared  w'ith  December  1029.  | 

f’onvine'ng  also  is  the  list  of  se- ! 
curify  price  indexes  computed  by , 
the  Bureau  of  Statistics  on  the  base! 
of  1926 — 100.  For  the  week  ending 

January  15  the  figure  of  98  indiis- ! 
trial  and  26  pulVic  utility  company  | 
common  stocks  w;i-  120.6  as  against , 
121.3  the  week  hefoie  and  120. :i.  tiie 
average  for  December.  'I’tio  index 
in  .lanuury,  1930,  was  209.1.  (’oin- 
paiiies  Iniatcd  abroad  increase  i  to 
82.0  and  the  December  avera.ge  was 
76.1.  In  .lainiary,  1930.  it  was  l:!0.3. 

Tliese  are  the  "Investors”  figures,  j 
The  “Traders”  index  nuiiiliers  for  the  ( 
best  selling  industrial  and  public  1 


i  utility  common  stock  was  609.7  fOt 
j  the  week  ending  January  15,  as  com¬ 
pared  with  602.0  the  week  before, 
596.5  in  December  and  828.9  in  Janu¬ 
ary,  1930. 

As  showing  the  disposition  of  the 
trading  in  securities,  the  Index  of 
the  total  value  of  stocks  traded  was 
3  6  as  compared  with  5.6  in  Decem¬ 
ber,  25.4  ill  October  10.2  in  July,  and! 
56.4  ill  January,  1930.  j 

Fi'e’iiig  of  Oi  timism.  i 

And  officials  w  ho  are  connected  j 
with  the  production  of  fond  corn- 
mod  s  w'hich  go  into  cold  storage 
point  to  the  increase  in  the  qu''nt*- 
ties  from  the  farm.  These  indicate  1 
that  Canada  is  preparing  to  expo-.-t  I 
these  In  a  volume  never  before  at- ! 
tempted.  The  movement  backwards  , 
to  the  mixed  farms  of  our  fathers  is  ! 
growing  apace  and  we  are  going  to 
Iiave  1, liter,  eggs  and  pork,  a.s  well 
a.s  lioof.  to  sell  to  the  world,  'ftiat  , 
is  tiie  view. 

So  on  these  und  otiier  tliing.s  liiere 
has  arisen  a  feeling  of  o|)tiniisni  that 
lias  not  been  in  evidence  for  montiis. 
Whether  it  is  based  upon  .sound  judg-  ■ 
inent  time  alone  w;ill  loll,  liut  it  is 
undoubtedly  preseiit  to-day.  ITices' 
are  falling,  but  tliere  will  have  to  be] 


readjustments  of  a  comprehensive 
and  radical  character,  according  tc 
the  general  view  of  the  best  minds 
at  Ottaw’a  and  sopie  of  these  are  al 
ready  taking  place.  This  can  onl 
come  about  gradually  and  there  w*' 
be  suffering  meanwhile,  but  possib!  ^ 
nothing  greater  than  that  to  whit! 
the  AVest  has  bCen  subjected  the.s 
last  few  months. 

In  connection  witli  tliis  wide  ques 
tion,  the  stability  of  prices  and  thi 
adjustment  of  costs  to  enable  tiu 
consumer  and  prediicor  to  live  in  In 
dustrial  harmony  and  comfort,  then 
was  a  rumor  in  Ottaw'a  01  Tuesda: 
afternoon  that  Soviet  Russia  had 
made  overtures  to  the  Canadian  Gov¬ 
ernment  looking  to  the  fixing  of  the 
price  of  wheat,  but  no  confirmation 
of  the  sort  has  yet  been  obtained. 
However,  the  idea  that  there  might 
be  such  a  proposal  was  not  scouted. 
'I'lie  growing  importance  of  Russia  in 
tlie  markets  of  the  world  is  well  un¬ 
derstood  here  despite  miicli  of  tlie 
Iiropaganda  against  tiie  Soviet  that  is 
being  flung  afar. 

nsii  on,  rHOBtUTJov. 

Over  4,400,000  gallons  of  fish  oil. 
exclusive  of  medicinfiil  cod  liver  oil 


of  which  there  was  91,022  galion 
and  more  than  22,700  tons  of  fit 
meal  were  produced  in  the  fishcri 
by-products  industry  in  Canada  la 
ear.  with  a  total  market  value 
.$2,858  000. 

limmerknit  LtJ.  Bon$!s 

Rea*V  For  Tr  nsfi 

Bondholders  of  Zimmerknit  Lt( 
have  been  notified  by  Royal  Trti 
ompaay  to  d'epc.ai!  th''’r  boldin' 
or  exchange  pursuant  to  the  decisic 
rrivod  at  the  special  mc'ting  he 
December  17th  for  the  purpose  of  r 
rcanization. 

Zimmerknit  Company,  Ltd.,  tl 
new  company,  has  now  been  inco 
porated  and  will  on  February  1  d 
posit  second  mortgage  bonds  to  tl 
amount  of  $500,000  and  2,500  7' 
preferred  shares  of  $100  par  valt 
to  be  distributed  in  exchange  f 
first  mortgage  bonds  of  Zimmerk): 
Etfl.,  (the  old  company),  on  ' 
basis  that  for  each  $300  first  mil 
gage  bonds  of  tlie  'lid  compif 
liolders  will  receive  .$200  seed 
mortgage  bonds  and  $100  par_  vai 
preferred  stock  of  Zimmerknit  C( 
Ltd.,  the  Reorganized  company. 
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SAINT  JOHN  ASKS  !  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  l'  || 

IMPLEME.VTING  OF  1:^^ — r  p  .  ^ - i 

TRADE ACREEM •NT  ?  i"  , 


Petitions  Goveiminent  of  New, 
Brunswic!c  to  Press  C  ai  ns  cn 
Confcdera'icn  Pact 


May  Not  be  Long  Delayed  for  Canada 


NINETY-NINTH  ANNUAL  REPORT 

OF 

The  Bank  of  Nova  Scotia 


iiy  ii.  staitii. 


CAPITAL  PAID  UP  -  $12,000,000 
RESERVT  FLIND  -  -  $24,000,000 


V/ITHHELD  F-’.C  ,T  PUBLIC  ; 

Ljcumbent  Uoon  Mariii  nes  to  ^ 
Insist  Upon  Terms  Bein'?  Ad- , 
hcred  to  —  Provinces-  Haye : 
Consti'.udcnal  Ri.'?ht  to  Apneal 

TInrI  into  niirmii  Th<*  rl>iimor«! 

Saint  John,  N'.H.  —  Th?  Gox'ornmcnt ; 
of  tlio  Province  of  New  Brunswick  ; 
Inw  been  called  upon  bj-  the  .'i'.vi 
Council  in  a  rcsoluf'on  unanimously j 
parsed  “to  take  what  action  It  i  lay f 
licou;  expedient’’  to  secure  tiie  lu-i 
r-'cmentation  of  the  a.ereemcnt  ro  b-’ 

■  Mind  in  the  original  roufederution  | 
^  Pact,  oftentimes  called  tha  London 
Agreement  in  particular  as  to  trade: 
of  tliv  west  with  the  Atlantic  sea- 
b-VMi  provinces  an.l  the  prc-visioca 
for  tlic  necessary  facilities  the 
routing  of  this  trade.  '  i 

The  rc.solutlon  cites  the  fact  that  j 
representativc.s  of  the  Provinces  of 
'’anadt.  New  I!run.swick  and  Nova 
Acntia  came  to  an  a'’^r'''-!ii--u:  e’’! 

Union  under  which  Conferatien  was 
achieved  in  18(16  and  incorporiUet  i  il 
the  Britisli  North  America  Act  in 
1867.  ft  goes  on  to  state  ‘’Whereas  . 
said  agreement  of  ('onfedcration  de¬ 
clares  that  transportation  improve- ■ 
ment.s  to  develop  the  trade  of  On- 1 
tcrio  and  the  West  with  the  seaboard  | 
of  the  Maritime  Provinces  shall  be; 
])rovided,  this  bein.g  a  mandatory  | 
condition  of  (  onfederation  and.  in  j 
oar  opinion,  heyond  the  power  of  the  | 
Federal  Oovernment  to  change  and  ' 
reads  a.s  fo’lows:  ‘The  comnuinica- i 
tinns  with  the  Northwestern  ’I'erri- j 
fory  and  the  improvements  required  ! 
for  the  development  of  the  trade  of' 
the  Great  We.st  with  the  Seaboard,  I 
are  regarded  by  this  Conference,  as  , 
subjects  of  the  highest  importance ' 
to  the  f’onfederation  and  shall  lie' 
prosecuted  at  tite  carlic.st  possible 
period  that  the  state  of  the  finaticcs 
will  permit.’ 

The  resolution  continues  that 
■’wliercas  said  agreement  of  Union 
was  witliheld  from  tlie  Federal  Par¬ 
liament  and  people  and  whereas  said  i 


INDUSTRIAL  PRODUCTION 


PROFIT  AND  LOSS 

Balance  December  ,11st,  1929 . .7....  $1,465,842  W9 

Net  Profits  for  year,  losses  by  Bad  Debts  estimated  and  provided  for......  2,535,643  52 

KOm.486  41 

Dividend  for  year  at  i6%  per  dnnum . . il, 836, 207  29 

Dominion  Government  Tax  on  circulation  to  l>‘cember  31st,  1930. .  ...••«  115,448  14 

Contribution  to  Officers'  Pension  Fund . 115,000  00 

Written  off  Bank  Premises  Account . .  400,000  00 

Transferred  to  Reserve  Fund . .  1,000,000  00 

Daianoe  carried  forward  December  31st,  1930 .  .  .  - ■  534,830  98 

14,001.486  41 

RESERVE  - u_ 

Balance  December  31st,  1929 . -  tV  » .  $20,000,000  00 

Premium  on  New  Stock . .  3,000,000  00 

Transferred  from  Profit  and  Loss . . . .  1,000,000  00 

Balance  forward  December  31st,  1930 . . .  $24,000,000  00 

GENERAL  STATEMENT  AS  AT  DECEMBER  3I»t,  IWO 
LIABILITIES 

Capital  Stock  paid  in . . . .  $12,000,000  00 

Reserve  F'und.  .  .  . .  24,000,000  00 

Balance  of  Profits,  as  per  Profit  and  Loss  Account. . , 5.34,830  98 
Dmdends  declared  and  unpaid . .  480,247  93 


eiqW’  by  ^Yd»*eY  1 


Note*  of  the  Bank  in  circulation . .  13,967,346  72 

Deposits  not  bearing;  interest . $  33,272,194  57 

Deposits  bearing  interest,  including  in¬ 
terest  accrued  to  date .  166,770,062  30  200,042,256  87 


$37^115^  91 


Balances  due  to  Other  Banks  in  Ganada . 

Balances  due  to  Banks  and  Banking  Correspondents  in 

the  United  Kingdom  and  foreign  countries . 

Bills  Payable . . . 


200,042.256  87 
'214,009,603  59 
3,348,622  93 

2,471,674  21 
504,354  21 


1920  1921 


-  220.334,254  94 

Letters  of  Credit  outstanding . 5,455,771  09 

Other  Liabilities  not  included  in  the  foregoing, . . . 310,556  58 

IwTiTsTeorsi 

ASSETS  - 

Current  Coin . . . . .  $  9,503,865  91 

Dominion  Notes .  14,690,183  00 

United  States  and  other  foreign  currencies .  1,401,982  32 

Notes  of  other  Banks .  1,094,6.38  35 

Cheques  on  other  Banks . . .  1 1,085,355  04 

Balances  due  by  Banks  and  Banking  Correspondents  elsewhere  than  in 

Canada . 4,858,283  10 


li.-unent  niul  people  and  whereas  A-aid  i  .In  analysis  of  the  economic  situation  in  Ganada  at  normal  levels.  The  moderate  crops  of  lOCn  and  IUSO  j 
agreement,  of  Union  has  now  been  j  tlie  Iieginning  of  1931  indicates  that,  in  general,  further  should  have  contributed  to  the  support  of  agricultural  ■ 
made  public,  having  been  published  ;  expansion  in  plant  and  equipment  is  not  required  for  pricei.s  but  the  drastic  decline  in  prices  of  farm  pro-  ' 
in  1929  by  the  Feder.il  Parliament  meeting  present  requirements  of  conaumpl.ion  goods,  ducts  detracts  from  the  nearby  prospects  of  business  j 
together  with  the  Act  of  the  Imperial  It  will  be  .some  time  before  the  level  of  industrial  pro-  operations  in  Canada.  The  considerable  gain  in  t,he  | 
Pariiament  which  .sanctions  it;  and  diiction  reaches  the  height  of  1929,  and  until  that  time  price  of  high-grade  bond  prices  during  1930  Is  an  Indlca-  i 
whereas  tiie  said  development  of  the  arrives  the  iuslrumental  Industries  will  operate  at  sub-  tlou  of  a  stronger  po.sitlcn  in  finance.  i 

.SI.  Lawrence  waterway,  with  Fede-  ' 

ral  as.si.stance.  as  a  carrier  of  ocean  3”  reviewing  the  economic  devel-  viated  by  the  fact  that  a  number  of  i  bound  to  reduce  acreage  CBpecially 
traffic,  has  caused  the  diversio.n  of  oP’ments  of  1930,  it  is  evident  that  large  undertakings  are  either  in  j  on  high  cost  farnis.  At  present 

a  large  portion  of  Canada's  oceanic  reaction  w’as  the  predominating  progress  or  pending.  Owing  to  the  :  prices,  wheat  offe'rs  a  high  level  in 

traffic  to  Linited  States  carrisr.s’’  the  tendency.  Industrial  productiou  af-  obvious  long-term  growth  of  Can-  i  food  values  leading  to  greater  per 

re.soliitlon  expres.ses  the,  opinion  that  ter  showing  reduction  during  the  ada,  cyclical  fluctuation  is  often  dis-  j  capita  consumption  and  to  wider 

the  handling  of  his  traffic  through  latter  part  of  1929,  was  rather  regarded  when  major  project.-;  are  |  markets  through  substitution  for 

ports  of  the  Maritime  Provinces  sharply  curtailed  in  the  year  under  under  consideration.  i  other  products, 

would  be  far  more  beneficial  to  Can-  consideration.  Owing  to  the  piling  i  Another  factor  of  vital  importance  !  The  index  of  agricultural  pro¬ 

aria  as  a  whole  than  by  the  present  of  commodity  stocks  especially  to  a  country  such  as  i  anada  where  duction  was  115.6  in  1930.  an  in- 1 
handling  via  the  American  St.  Law-  of  materials,  in  the  hands  of  agriculture  occuiiies  such  a  large  i  crease  of  25  li.e.  over  llie  preceding  : 

rence  trade  routes.  producers,  wholesale  prices  dropped  place  in  the  social  economy,  is  the  year  but  a  decline  of  15  p.c.  from  j 

The  re.solution  therefore  states!  fo  a  greater  extent  than  at  anytime  productiveness  of  the  principal  field:  1929,  when  the  maxinnim  In  theliis-j 

that  the  Common  Council  of  the  ^'oce  the  major  depression  culmin-  crops.  One  of  the  chief  factors  In  the  j  tory  of  Canadian  agriculture  wasj 
City  of  Saint  John  petition  the  Gov-ldUnK  'p  1921.  After  recovering  prosperity  of  the  Dominion  from  1925;  reached.  i 

eminent  of  the  Province  of  New  moderately  during  the  first  part  of  to  1929  was  a  succession  of  bumper  |  The  financial  situation  .should! 
Brunswick  to  take  such  action  to  Ih®  fipeculafive  stock  prices  crops  which  rewarded  Ihc  efforts  of  j  also  bo  analyzed  for  the  purpose 

secure  the  implementation  of  the  said  reached  a  new  low'  point  on  the  the  farmer.  While  not  in  accord  with  |  of  throwing  light  on  (lie  future  | 
mandatory  condition  of  the  original  present  movement  In  the  last  quar-  several  authorities  who  regard  the;  trend.  It  is  well  known  that  the  j 


4,858,283  10 
'42,634,307  72 
.’.,£00.000  00 
25,636,966  SO 


handling  via  the  A 
rence  trade  routes. 
The  rc.solution 


Deposit  in  the  Central  Gold  Reserves .  .3,£0Q.000  00 

Dominionand  Provincial  Government  securities,  not  exceeding  market  value  25,636,966  SO 

Canadian  municipal  securities  and  British,  Foreign  and  ('olonial  public 

securities  other  than  Canadian,  not  exceeding  market  value .  10,986,542  59 

Railway  and  other  bond.s,  debentures  and  stocks,  not  exceeding  market  value  12,129,111  82 

Call  and  short  (not  exceeding  thirty  days)  loans  in  Canada  on  stocks, 
debentures  and  bonds  and  other  securities  of  a  sufficient  marketable 

value  to  cover .  30,813,116  18 

Call  and  short  (not  exceeding  thirty  days)  loans  elsewhere  than  in  Canada 
on  stocks,  debentures  and  bonds  and  other  .securities  of  a  sufficient 

marketable  value  to  cover .  7,298,059  9.5 

132,998,105  06 

Other  current  loans  and  discounts  in  Canada  (less  rebate  of  interest)  after 

making  full  provision  for  all  bad  and  doubtful  debts .  99,755,787  26 

Other  current  loans  and  discounts  elsewhere  than  in  Canada  (less  rebate  of 

interest)  after  making  full  provision  for  all  bad  and  doubtful  debt*. .  16,114,326  42 

Liabilities  of  Customers  under  l,etters  of  Credit,  as  per  contra .  5,455,771  09 

Real  Estate  other  than  Bank  Premises. . . . .  6.3,221  42 

Non-current  loans,  estimated  loss  provided  for .  151,362  03 

Bank  Premises  at  not  more  than  cost,  less  amounts  written  off .  7,864,734  58 

DepositwiththcMinisterof  Finance  for  the  purposes  of  the  circulation  fund  5.30,231  01 

Other  assets  not  included  in  the  foregoing . .  182,122  65 

'^3Tn.S,66lT2 

J.  McLEOD,  General  Ma.nager. 


Slnigpleil  Under  Handicaps. 

■Moving  the  resolution,  Commlssion- 


(  or.  federation  Agreement  relative  ter.  variation  in  crop  yields  as  the  sole  j  social  economy  l.s  so  constituted! 

to  tran.sportation  improvements  and  These  facts  are  well  known  and  cause  of  indii.stri.il  fluctuations.  It  that  upon  any  derangement,  con- 1 

trade.  important  at  the  present  time  as  an  mu.st  be  conceded  that,  a  large  crop  structive  factors  are  established] 

Struggled  Under  Handicans  ***^3  In  appraising  the  possible  trend  especially  if  it  may  be  sold  at  a  pro-  which  tend  to  restore  the  equili-j 
Atnvinp- Oin  rnc  I  o  n  i  fiit.ure  months.  The  question  is  fltablc  price  has  a  fundamental  cf- 1  briiini.  Ttcduclioii  in  prices  and  hiisi- ! 

er  Mpinfrnnv-  raised  as  to  whether  the  depression  feet  on  the  industrial  progress  of  1  ness  operations  lead  unquesf ionahly  j 

tho  VnritiniBE  h  vcars  jjgj,  practically  completed  its  the  Dominion.  Tlie  country  Is  jlc- j  to  the  release  of  capital  funds.; 

ii'inrUmno  nf  I  |  couTse  Or  may  furthcr  reaction  he  pending  on  the  movement  of  wheat  !  Gon.sequently.  gold  reserves  .ire 

•m  PVBr  (riBroBci^o- ^  I  expected  ovcr  .'1  protracted  period,  and  grain  to  assist  in  the  inainlen- I  strengthened  and  the  liquid  resour-! 

from  ftiB  nnr'ta  Of  trade  forecast  made  at  the  present  ance  of  an  adequate  return  on  the  1  ces  of  the  banks  tend  to  increase, 

■in  I  fSot  a..n  .n,  .hn ^me  miist  bo  derived  from  an  an-  capital  invested  in  the  principal  rail-  Loans  and  discounts  are  reduced, 

A  p-itnronn  °nr alysls  of  dovclopmcnts  in  recent  way  and  lake  transportation  coin-  while  deposits  are  placed  at  the  dis- 1 
•uithnr  nf  tUn  'Tn,.!.  j  ®  ycars,  ospecially  In  1030.  panics.  Wheat  lind  other  agrieul-i  posnl  of  the  hanks  In  inoreasiiig  vol- 

i  hoiJn  fn  nnIL?,L  Thorc  are  three  factors  regarded  lur.rl  products  also  play  a  large  1  ume.  Fundanieiifal  Interest  rates  | 

vVvsinn  nf  tho  tnnn  nninni  ) ^  ss  cssontial  to  cconomlc  fluctuatioH.  part  in  supporting  the  credit  hal-ldrop  owing  to  the  increasing  j 


.S.  J.  MOORE,  President. 


1  Ithnr  of  thn  a’’®  Tears,  especially  In  1930.  panics, 

.iiithor  of  the  True  Story  of  Confede- C  -ruBrB  arB  thrBB  fnnfnrc  i.,B,i  r. 


Auditors’  Report  to  the  Shareholders: 

W«  hav«  «»ziiniinH  the*  ahov*  G«n»rRt  Stai^mi^nt  of  Llnbilitifs  and  Afts^ta  a8  at  D^mb^r  .lift.  and  enaaparad  ft  with 

the  bnelia  at  thr  Chief  Office  andlwith  the  certified  rcturna  from  ih^  Branches.  Tlie  Bank  a  inreatmenu  and  caah  on  hand  at  th^ 
CbfW  Office  and  at  the  Torof  to  and  Montreal  BraiKhes  -wfr^  vftified  by  iia  at  th^  rJo^  of  huiinwaa  on  December  .Mfl,  IV.tO.  \V* 
bare  obtnined  alt  tlie  Inform^tiion  and  expianntiona  that  w*  rrr)uUed.  and  iti  our  opinion  the  tfmMactJofia  of  the  Bank  vhicli 
hjr^  rntue  under  oy  notice  biv^  been  within  the  powera  oi  the  Bank. 

We  certify  tMt  la'our  opinion  the  above  atatement  diacloset  th^  true  condition  of  the  Bank  aad  la  aa  ahowa  bv  the  booke 
*af  llte  Baiilt. 

D.  McK  McClelland,  f.ca.  \ 

of  Frice,  Waterhouae  It  Co. 

W.  p  OLFNDINNtNG.  C.A.  f  Anditoii. 

TnMflrtA  CwMaDts.  lath  Tannaer.  10.11.  of  Riddell.  Stettd.  (trahsm  A  Mnlrhlann  ' 


loroBte.  Catiada.  19th  January.  19.^1. 


of  Riddell.  Stead.  Cvrahara  ft  Hutchlann 


nition  “we  began  to  preceive.  the  per-] 


vrvclr>n  r.f  f ho  »A  BH  csseniiai  TO  ecoHomic  iiuciuaiion.  pari  lu  supporiing  me  cieuii  iiai- i  ■■  i owum  .ue  i eBBu,, 

tBfieritinTi  whioh  fho  o  ot  Lon-  jg  ciistomary  to  classify  produc-  ances  of  the  Dominion  iu  other]  amount  of  Idle  funds  seeking  profit 

CS  S  of ^hB^  «ve  enterprise  into  two  gre.it  dlvi-  countries.  'able  employment.  As  1930  closes 

rffpcfed  ”  ThB  rB.iii-f sions.  These  include  the  industries  i  nfarnmiilB  Fnr  iVmlnmr  this  process  of  transformation  1r 

he  went  on  to  production  of  com-  I  nf«T«rable  For  I  rodiioer.  ;  in  the  di 

... .  - -  .  ‘  “"w  i“®  report  of  niodities  for  direct  iibp  in  the  satis-  Devclonments  of  the.  last  tw'O  recilon  of  a  much  stronger  sitiia- 


tills  process  of  transformation  In 
finance  has  been  enrried  in  the  dl- 


iiiB  Iiiinmn  *j - J  modlties  for  direct  use  in  the  satis-  Developments  of  the  last  two  rectlon  of  a  much  stronger  sltiia- 

MiriHTnn  Biaimc  r  faction  of  human  Wants,  and  in  ad-  years  have  been  unfavorable  from  .  tioti.  An  evidence  of  the  change 

sneclal  nrlvilPC'Bs  as  i  diHon  the  group  concerned  with  the  the  viewpoint  of  the  producer.  Thcj  has  been  the  Increase  in  the  price  of 

liBVP  hilt  na  annAaia  maintenance  and  cxpan.sion  of  plant  super-production  of  wheat  in  the ;  Dominion  Oovernment  bonds.  There 

Tionil  riehta  “ifr^nfB^  t«^L  equipment.  Both  of  these  divisions  crop  year  of  1928-29  in  most  of  the:  js  evidence  that  a  policy  of  the  pur- 

Gonfederatirin  p-iBt^a  to  economic  fluctuation,  but  principal  producing  countries,  cou- chase  of  Iiigh  grade  bonds  by  Ihc 

liitions  under  w'hieif  «iii.  ^h®  natuc®  Of  the  case  the  in-  pled  with  depressed  conditions  In  i  banks  has  been  adopted  In  G.inada 

tives  consented  in  enter.  mP  TTni°n  dustries  engaged  in  providing  com-  Europe,  led  to  drastic  rediiclion  In  -  and  the  United  States  as  one  of  the 
CommlsKinner  Meinernl^^Jint  n’n  moditlcs  for  direct  consumption  are!  world  prices.  The  moderate  niture:  effective  steps  toward  the  stabiliza- 
to  sav  that  the  r*nnrBdBr”oL,rA°oLe*!.°  relatively  more  stable  than  the  in-|  of  the  crops  in  Ganada  In  1929  and!  Hon  of  wholesale  prices.  Providing 
merit  which  formna  thY nf stnimental  industries.  The  popu-l  1930  was  not  effective  in  maintain- :  such  practices  are  continued,  the 
British  North  r  !  lation  of  Canada  Increases  at  a  fair-]  ing  price  levels.  The  re-entry  of.  turning  point  In  commodity  and 

vears  *  kent  hidHpn  r.r.’i«.  'V  regular  pace  from  year  to  year.  Uussian  competition  complicated  the  speculative  prices  may  not  he  de- 

iiroiieht  to  lie-ht  -inH  r^.hiGhJi®  o  Requiremtnts  of  food,  clothing  and  aitpaflon  in  the  fail  of  1930.  A.s  a  ]  layed  .is  long  ns  anilrlpated  in  some 

19‘’9  Now  that  It  hn«  hBBn^od  personal  utilities  tend  to  increase  at  I  result  of  these  developments  the  quarters.  High  grade  bond  prices 
public  he  believed  it  to  bo  IncuimTent  f  greater  rate.  Demands  j  Purch.i^Ing  ''3  '3' «  farmer  es- ,  after  ,!“!!!! 


dition  the  group  concerned  with  the  the  viewpoint  of  the  producer.  The;  1ms  been  the  Increase  in  the  price  of  I 

maintenance  and  expansion  of  plant  super-production  of  wheat  in  the !  Dominion  Oovernment  bonds.  There'  TIIDM  IMMIklli  klT 

equipment.  Both  of  these  divisions  crop  year  of  1928-29  in  most  of  the  -  is  evidence  that  a  policy  of  the  pur- 1  I  Ultil  IItIITIIIiCIi  1 

react  to  economic  fIuctua:tion,  but  principal  producing  countries,  cou- !  ehase  of  Iiigh  grade  bonds  by  the' 

from  the  nature  of  the  case  the  in-  pled  with  depressed  conditions  In  i  banks  has  been  adopted  In  G.inada]  ,  — 

dustries  engaged  in  providing  com-  Europe,  led  to  drastic  rediiclion  In!  and  the  United  States  as  one  of  the  j  Depression  Almost  at  Worst  and 


CHASE  NATIONAL 
PRESIDENT  SEES 
TURN  IMMINENT 


moditles  for  direct  consumption  are!  world  prices.  The  moderate  niture;  effective  steps  toward  the  stabiliza-j 
relatively  more  stable  than  the  in-j  of  the  crops  in  Ganada  In  1929  and!  tlon  of  wholesale  prices.  Providing 
stnimental  industries.  The  popu-l  1930  was  not  effective  in  maintain- ;  such  practices  are  continued,  thCj 
lation  of  Canada  Increases  at  a  fair-!  ing  price  levels.  The  re-entry  of i  turning  point  In  commodity  and, 
ly  regular  pace  from  year  Jo  year.  |  Uussian  competition  complicated  the  speculative  prices  may  not  he  de- j 
Requiremtnts  of  food,  clothing  and  j  aitpaflon  in  the  fail  of  1930.  As  a  ]  layed  .is  long  as  anilrlpated  in  some  1 
personal  utilities  tend  to  increase  at ,  result  of  the.se  developments  the '  quarters.  High  grade  bond  prices  j 


Next  Move  Should  Bs 
Upward 

CRITICIZES  PROFITS  TAX 


Expect  Recovery  Soon  Frozen 
I  Fish  Business  Western  Canada 

j  The  Pas,  .Man.  The  overproduc- [  Two  factors  arc  leading  fishing 
I  lion  of  frozen  fisli  in  western  Canada  i^rews  in  the  nortli  to  concentrate  on 

i  during  the  winter  of  192:.-19’30  prob- |  I"'"'’"';’  Preference  to 

I  *  'the  frozen.  First,  the  market  is  so 

;al)Iy  will  be  clearcil  ti))  tiv  the  sum- ^  Ucfipr  for  fresh  fish,  tlie  price 

I  nier  and  next  winter  tlie  frozen  fish  As  liigher,  ami  the  demand  greater. 
I  business  in  the  west  will  start  again  j  Tlie  otlier  factor  is  that  the  frozen 
I  on  a  firm  basis  after  l8  niontlis  of  ■  fish  business  lias  been  facing  over- 
I  depression,  according  to  prominent  '  production  recently.  Last  season. 


northern  fi.«hlng  executives 


,  S.isk.ifrhewan 


Y-ivi  1  ri\v/riio  j  tiiIs  year’s  low  price  will  result  in  iiounds.  The  future  of  iiortliern  fish- 

- I  a  5ucr  dc-crease  In  tlie  amount  of  ,  ing  will  be  affected  a  great  deal  by 

Now  York.  —  That  taxation  of  cor- j  frozen  fish  mnrketBd  from  Tlio  Pas,  !  tlie  action  of  the  provincial  govern- 


ou  the  people  of  the  Maritime  Prov-  foj  gooos  lor  personal  use  may  be 

inces  to  insist  on  tt«  imnioTnBn*o*ir.n  postponed  or  temporarily  reduced,  -  - -  - -  .  ..  -  . .  .  ..  .  v  .  j  *  ...  .i  . - . . .  . . . 

He  added  that  there  U  no  miiiinr??  3>tit  there  is  naturally  a  strong  re-!  ing  to  the  current  expansion  in  Uiis-  in,g  the  secular  trend  line  ilctermlii-  I®*  being  used  for  the  reduct. on  of  busine.ss  proluildy  will  exceed  that  of  .son  In  .Manitoba  is  probable  under 
in  th»  Confederation  Aereementfo  slsLincc  to  any  material  reduction  i  sian  crop  capacity  the  future  is  ed  from  experience  with  the  factor  i  public  debt,  and  that  reductien  of  i  Inn  season.  While  the  pric'’  Is  not  the  regulations  that  will  be  adopted 
development  of  the  St  Lawrence  standard  of  living.  The  flow!  somewhat  obscure.  Low  prices  are,  during  Ihc  post  war  period.  Inter-allied  debts  would  he  a  ctm- ,  favorable  a.s  lust  winter,  Ihc  at  the  coming  session  of  the  legisla 

waterway  with  Federal  '  assistance  ^rom  the  producer  to  _J _ ^ -  structlve  economic  move  were  two  of  Hire,  northern  fishermen  believe. 

the  development  that  has  already  e®HS''ine'‘  '«  retarded  in  u  time' 
taken  place  there  resulting  In  the  f  unsettlement.  resulting  in  a  re- 
diverslon  of  a  large  part  of  Canada’s  «l'*ctlon  of  prices.  A  considerable 


Dcniand.sj  purchasing  power  of  the  farmer  es- j  after  reaching  a  low  point  in  ♦h®  ’porato  profits  is  Justifiable  only  lu  belief  of  iiortliern  fi.sli  Inter- ;  mrnt  In  developing  legl.slatinn  regu- 

foj  goods  for  personal  use  may  be  pocinlly  in  the  Prairie  Province, s  has ,  latter  part  of  1929  have  advanced  !  nmcBeda  fro.n  the  .laling  the  fishing  in  the  province, 

postponed  or  temporarily  reduced,!  been  reduced  to  a  inwer  level.  Ow- '  steadily  during  19.':ii  recently  reach- ,  j  #  j  ,  Norlliorn  Alanitoba’s  fresh  fi.sli  I  \  later  opening  nf  the  fi.shing  .sea- 


ture,  northern  fishermen  believe. 


ocean  borne  trade  to  United  States  of  consumption  eommo-, 

carriers  and  ports.  “For  years’’  ho Progress  and, 
.said  “we  in  the  Marltimes  have  cn-  retardation  tends  to  be  coun-i 
deavoured  to  change  this  routing  hut  tcrbalanced  by  an  expansion  wilhip  a| 
liavo  not  been  successful  largely  be-  reasonable  period.  ■ 


Building  Costs  Coming  Down 


Uy  KRXriST  IMT'I'. 


moiBriii  -.11,1  B.'hBr  BYtiBiiscs  whici  " il  1  al.io  be  opcr.it itig  a  great  econ-  ,  ^.3*®  on  prortts  on  stocks,  enougli  to  stand  any  additional  strain  j  Total  insurance  in  force  at  the 
material  ami  o.h  p  .  .)  _  tliPmsBlve.s.  Their  material  ?.‘“3  rea).  ®atat®  i®  a  ta.v  on  wh'.cli  a  coiitinuauce  of  the  depre.s- ;  end  of  1930  was  $369,02<;.570.  repre- 

enter  into  the  cost  of  building,  shows  cofets  will  he  25''/1  iow'cr;  and  labor  ‘’«P'3a3-  Mr.  Miggm  states,  "usualiy  '  sion  may  impo.so  upon  R.  I  think  sentiug  an  increase  of  ?3I,677,322 
that  building  costs  are  now  con-  viiIl  he  cheaper  not  because  fh°v  Jofittflable  only  when  used  In  indue-  that  nothing  i.s  to  be  gained  by  on-!  over  1929.  Total  ordinary  insurance 
sidcrably  lower  than  they  were  at  will  pay  a  lower  price  for  it,  wdiich  debt.  If  wc  h^  no  public  eoiiraging  unreasonable  hopes  or  by  1  .imntinfpd  to  $351,907,751  .md  total 

thp  iipik  ind  that  tbpv  ir'»  niiar-  'i'*  really  puhlic  siiiriled  municipal  i /  au'’0®®to  its  compleliA  concealing  unfavorable  factors.  |  group  insurance  amounted  to  $17.- 

fhe  peak,  and  hat  they  ar  appai-  ;  .ibolitlon.  When  the  higher  rat.3s  of  - -  i  gjg 

ently  still  on  the  downgrade.  ubor  of  men  I ‘3*®  income  tax.  or  even  the  12  ,  m  u-  l  R-cord  For  i - 


cause  we  have  been  trying  to  work  |  Case  Somewhat  IHiferenf.  building,  shows 

through  business  and  political  chan-|  The  case  of  the  instrumental  in-  i.„jfitno-  nr.-ta  btb  nnv  enn 

nc-ls  and  have  been  opposed  by  pow- j  dustries  is  somewhat  different.  Pro-  33‘®t  building  eoBts  are  no;,  if 

•erful  btiBiucsB  interests,  I  feel  it  is  -  ducllve  capacity  was  greatly  ex-  tower  than  the>  were  at 

our  duty,  representing  the  citizens  I  panded  during  the  period  from  1925  the  peak,  and  that  they  are  appar- 
of  the  principal  seaport  of  New  i  to  1929,  when  national  prosperity !  ently  still  on  the  downgrade. 

Bnin.swick,  to  urge  the  implementa-  j  was  rapidly  gaining  momentum.  An ;  Lumber,  lath,  flooring,  liricl:.  cc- 
Tion  of  the  mandatory  conditions  the]  index  of  the  output  of  in.striimeiu- ;  menl  .sand,  crushed  stone,  piumhing 
(  ’onfederation  Contract  contains  re- 1  al  industries,  based  ou  construction  |  fixtures  and  supplies,  harlw-.ire, 
hit  V?  to  the  tran.sportation  Imprqvc- j  contracts,  building  permits  and  thelj-oofing  iuaterial.s,  lime,  oiks,  paints, 
nients  .Hid  the  louring  cf  trade.”  j  output  of  iron  and  steel,  indicated ,  glass,  all  are  con.sider.ihly  down. 

(  ommissioner  .Mclnerney  added  that'  rapid  strides  in  the  four  years  end- j  Some  may  not  have  touolied  bottom 
in  the  event  cif  a  refu.sal  to  Imple- ;  ing  in  1929.  The  expansion  in  this  ]  yet,  but  many  have  gone  jii.st  a.;  low 
n  ent  the  provisions  of  this  contract.  |  group  was  much  in  excess  of  the  as  they  can  ever  be  exiiectcsl  to  go.  ,  ,  , 

the  province  lias  a  constitutional ;  gain  in  industrial  production  gen- 1  This  is  a  feature  calciilated  to  en- ] 
riglit  to  appeal.  !  erally.  Owing  to  the  commence- j  courage  building.  Avera.ging  tliem  ; 


I’.ieve  the  uneinidoyment  situation,  of  the  institution 

will  al.io  be  operating  a  great  econ-  ,  ^3ie  tax  on  prortts 


:  the  most  important  viewpoints  ex- !  — .  . . . . . . . . "'/■* —  — - - — — — 

pressed  by  Albert  H.  Wlggln,  I'halr-  recro'cry.  I  think  that  we  are  ap- !  Insurance  to  $7,074,823.  The  in- 

1  man  of  the  governing  board  of  the  .  i.roxiniately  at  the  worst  of  the  de- •  creio-e  in  mw  iMi.sine.ss  In  (’anada 

I  (’’ha.so  National  Bank  in  subntitting  to  pres.sion.  and  that  the  next  important  i  conipare.!  witli  1929 — eight  of  the 

I  shareholders  this  week  llio  annual  niove  will  lie  upward  I  am  confi- i  nine  provinces  contributing  to.sue'.i 

report  of  the  institution.  dent  tliat  ihs  credit  faliric  is  strong  i  Increase,  was  $7,553,640. 

“The  tax  on  profits  on  stocks,  enougli  to  stand  an.;  additional  strain  j  Total  insurance  in  force  at  Hie 


who  are  "to  hive'"fouiid  loti'  I  ''■'‘3®  Capital  nct  gaiiis  are  applied.  1  Nc’w  High  Record  For  ! 

aild  only  too  pleased  to  ppt  their  1 33i®  results  art  unfiirtunate  The  ef- ,  Confederation  Life'  -VM)  GRATEL  OUTPUT. 

hf^art  and  Houl  Into  their  W'ork,  ip  |  on  the  slock  4narket  is  bad.  since  ,  -  i  ottaw'a. — Sand  and  .cravcl  produc- 

bound  to  he  more  efficient  .ind  better  '®®r  of  taxes  prevents  selling  wiiic.i  r»r»nia  Hnmni  The  Time.  !  tion  in  ('nnada  during  1929  amounted 

value  for  the  money  than  the  labor  '  ^®“3d  moderate  the  booms,  and  soli- ^  roronto.—  Total  new  business  of  to  27,846.94,5  fon.s.  valued  at  $7  317.814 
one  can  pick  up  in  busy,  high-priced  i  3“  establish  lo.sses  intensifies  the  ConfederaHon  Lite.  A.ssoriaHon  inj  as  compared  with  28.102.917  tons  at 
seasons  when  men  arc  tired  from  '  !^®'''**'^^3ngs.  The  tax  causes  1930  amounted  to  $G7,i92.346.  This'  $5,809,431  produced  in  1928.  accord- 


amntinfpd  to  $351,907,751  and  total 
group  insurance  amounted  to  $17.- 
118.819. 

S.VND  .VXD  GRATEL  OUTPUT. 

Ottawa. — S.md  and  gravel  produc- 


value  for  the  money  than  the  labor '^‘>“  ‘3  m^erate  the  boon  s.  «oH-, 
one  can  pick  up  in  busy,  high-priced  i to  establish  losses  in  en.sifies  the  c, 
u  tiBB  IIBII  .ire  tired  frnni  !  <3own-«w1ng.s.  The  tax  causes  Vio-  If 


seasons  when  men  arc  tired  from 
long  hours  of  ialior  and  weary  for  a 


meat  of  the  depression  in  the  last  all  over,  prices 


materials  are;  Still  another  point  of  injerest  from  ipsifleg  lo.'jo  may  he  used  to  offaet 


-  I  ...............  ...  ..-..y,,..  1  piuuuucu  lii  aevora- 

lent  fluctuation  lii  the  revenues  ot  the .  ,vas  the  greatest  produrtion  of  new  ing  to  finally  revised  statistics  Isauexl 
government.  It  may  occasion  a  net ;  busines-s  in  tlie  liistory  of  the  Asso-'by  the  Mining,  Metallurgical  and 
loss  in  tax  receipt.s  in  1931.  since ;  (.ja(|(,n.  New  ordinary  insuranceJ  Ghemlcal  Branch  of  the  Dominion 
losses  in  1930  may  he  used  to  of, act  I  ,.aine  to  $60, 117, 523  and  new  groupBureau  of  Statistics. 


jioii  diir'P.g  Jamiary,  a.s  a  result. 

I’l.AN  FEIMIMZLR  PLANT. 


'.  Him  of  1!(29  ;;•(])  not  he  eqiwlled ,  815,000  00. 

fi  ■-  iOiiie  years.  The  plant  and  equip-  .An  anartmeiu  house  v  hich  at  pe:;’-: 
nient  at  present  in  existence  is  more 'cost  $100  0'90(H>  enuld  now  be  built 


,]v;.;o  lof.i  ai  ?  bo.iii.i  t'l  shi»;\  an  ;  offsets  for  capital  Io.'^se.=;  ippllcd 
ure-’iatirin  later  o:i.  a.s  improvementr  '  capital  gains,  the  riHire  pro- 

are,  made  and  as  the  population  of ,  from  such  taxes  to  lie  segregat- 


.Siint  .lohn. — Representatives  of  an!  than  adequate  to  meet  all  require- 'for  $75,000.00,  and  so  on.  Not  only  ;  incrBa.'ie.s  and  forces  itsL,j  for  tbo  reduction  of  pi’d-ic  debt. 

English  and  Dutch  firm,  allied  with  |  ments  until  the  1929  level  of  general  j  should  this  encoura.ge.  the  bui’dlng  '“Uois  further  out.  I  convinced,  as  a  practic.il  mat- i 

I  I’anadian  house,  have  been  inter- '  production  is  reached  again.  A  re-jof  residential  and  industrial  proper- 1  There  Is  thu.«  an  opportunity  offer- 1  ter,  that  tlte  more  moderate  rate' 

iewin.g  the  Board  of  Harlior  Com- !  covery  from  a  major  depression  is  ty.  but  it  is  also  an  indication  that  '  ed  f9wow  n  one’s  own  home  on  terms  would  eliminate  the  serious  menace 

lissionors  relative  to  the  erecting  of  j  generally  slow  and  protracted  ow- i  those  municipalities  and  municipal  wliich  constitutes  as  fine  m  invest-  to  market  stability.’’  i 

a  large  fertilize  mixin.g  plant  in]  ing  to  the  handicap  pl.iced  on  in- i departments  which  undertake  public  ^  ment  as  ever  was  made  .combined  Summarizing  his  .views  on  the 
.Saint  lohn.  ami  prospect.s  .ippear  to  stnimental  industries  through  fun- !  works  just  now.  like  sewers,  tunnels.  1  with  the  credit  of  having  rendered  a  present  economic  sitkxtion,  Mr.  XVig-, 
he  favorable  to  the  going  ahead  with:  d.imental  ladk  of  demand.  The  po-| subways,  oridges,  etc.,  while  doing  a  .public  service  by  doing  .something  gin  says:  “It  Is  notVpoeslble  to  set 

Ihc  project.  I  sition  in  Gahada  is  somewhat  alle-lgreat  good  wi\'k  In  helping  to  re- !  to  relieve  unemployment.  ”  a  date  for  the  beginning  of  business 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


EARLY  RESULTS 
TRADE  MISSION 
TO  CHINA  SEEN! 

Number  of  Enquiries  Already 
Forthcoming  For  Various 
Products  of  Dominion 

CANADA  HOLDING  ORDER  I 


Ak  .Tn  imnioflliitr  rosiilt  of  the  rc- 
cont  vi.'it  of  flio  Ciinadian  tradr  dele¬ 
gation  to  I'hina.  .1  number  of  in- 


irt2n  irnpnrL'?  of  agricultural  imple-  part.";,  the 
ments  info  (lanada  were  valued  at  imports,  dr 
?31. 84.1. 326.  Traction  engines  and  $21,128,688. 


High  Tariff  Walls  Deprecated  i  supporting  currencies  ttccording  to  j 

by  Chairman  Big  British  Bank 

_ _  :  hands  of  the  debtor  countries  for 

Barclays  Bank  Head  Stresses  Need  of  Free  Markets  as  Panacea  | 

For  World's  Economic  Ills — Urges  Fostering  of  Inter-Empire '  sufficient  if  the  world's  stock  of  gold 


-Protection  As  Policy  For  United  Kihgdom  Inadvis- 


London.  —  World  economic  prob- 1  melting  jiot. 


'governments  of  43  principal  countries  lion.  '  of  ttiriff  restrictions  purchases  from  led  with  121.3  for  the  previous  week. 

I  of  the  world,  they  amounted  at  the  "There  has.  I  think.  I)een  a  consid- ,  abroad  are  not  made,  then  the  coun-  lThe  Traders’  index  price  of  the  25 

'end  of  October.  1930.  to  approximate-  erable  change  of  view  in  regard  to  tries  refusing  to  buy  will  in  the  long  best  selling  indiiltrial  and  public 

ly  £2,233,000.000,  of  which  ilSVi  Per  these  theories  and  I  have  little  doubt  run  be  equally  unable  to  .sell.  Until  utility  rommon  stocks  on  the  Mont- 

ral  imote-Imrts  the  nrincimi  item  among  the  I'-'’  Slates,  that  it  is  safer  to  rely  upon  the  this  important  fact  is  more  -,’lly  ap- :  real  and  Toronto  Kxchanges  was 

from  '1*  P®’’  ccnt.  b.v  Uraiicc  and  7  per  flexibility  which  free' markets  would  predated  international  trade  will  000. i  for  the  week  endings  January 

o-a  I  to/'i oo'coo  .  cent,  by  Great  llritain  whilst  the  afford,  than  to  aim  at  a  more  or  les.s  .  never  be  health.v.  and  to  the  extent  15,  as  compared  with  602.0  for  the 

total  held  by  the  42  other  countries  rigid  control  of  credit  and  of  human  that  co-f)peration  prevents  the  settle- 1  previous  week. 

was  about  £800.000.000.  a  large  pro-  activity  and  endeavor.  It  should  be  ment  of  debt  by  natural  means  it  The  Investors’  index  of  utility  com- 

jiortion  of  this  being  required  for  realized  that  if  through  the  operation  '  cannot  he  for  the  good  of  the  world.’’  inon  storks  was  103,1  for  the  week 

i  supporting  currencies  according  to  - ^ - ending  .Tanuary  1.5.  as  compared  with 

j  their  legal  ratios.  104. o  for  the  previous  week.  The 

i  \Tailable  .Surplus  Small/  - - -  '  Investors'  index  of  common  .stocks  of 

"The  .surplus  available  in  the  D  *  _  ^  eompanie_s  located  abroad  m  which 

i  hands  of  the  debtor  countries  for  |i  SI  II  P.S.S  if^WS  111  tiriPT  ,  interested  was 

the  .settlement  of  international  debts  MJ  t  1  T  H  M  |  82.0  for  the  week  ending  laniiary  1.,. 

lis,  therefore,  small,  vet  it  should  he  L_ - - - -  i  ®'>nipared  with  80.8  for  the  pre- 

i. sufficient  if  the  world's  slock  of  gold  - -  r „  "T''-  The  Investors  index 

were  more  evenlv  distrib.'ited  be-  C.  N.  R.  Earnings.  .  nage  in  1928  being  53.321.452  tons  and  thiee  groups  oj  common 


Business  News  in  Brief 


hwhigdom  Inadvis-  l'®- 

”  ;  cause  investment  fiperations  and  the 

interchange  of  goods  should  be  the 
basis  of  the  settlement  of  debts  leav- 
Thc  great  pressure  Ing  only  small  balances  to  be  settled 


C.  N.  R.  Earnings.  I 

Gross  earnings  of  the  Canadian 
.\ational  Haihvays  for  the  period 
ending  .lanuar\'  14th.  193ii.  are  .$3,- j 
052.825.  as  compared  with  .83.743,281 


lems  -were  discussed  fully  by  F.  C.  ”P®“  1^®  manufacturing  centre.s  of  in  gold.  It  should  be  borne  in  mind  perto.i  in  1930 


crea.se  of  .86110.155. 


'in  1927.  50.097.068  tons.  Wheat,  j 

amounting  to  243,832.889  bushels. | 
I  was  heavier  than  in  1929  b.v  IS.- 1 
!  411  186  bushels,  but  less  than  in 
I  1928-1922.  inclusive,  and  1915.  Other 
I  grains  amounted  to  55.455,443  bush- 


stocks  combined  was  107.6  for  the 
week  ending  .lanuary  15,  as  compar¬ 
ed  with  107.9  for  the  previous  week. 

Newsprint  Exports. 

Chief  interest  in  the  pulp  and 


C.  P.  R.  Earnings. 

thV'cannduurir.adp  deleg.UionV'c^^^^^  business  depression  and  labor  us  sint-e  the  war  to  safeguard  cer-  at  £  136  OOO.OOO.  no  official  estimates 
.siBtIng  of  nearlv  50  officials  and  '  1'-®''1’I®«  »h®  1'ni«®d  Kingdom.  Mr.  tain  industries  and  so  to  save  them  .are  availalVe  in  the  rase  o’-  France  , 

membre.s  of  .he  Canadian  <  hamh->r  of  s.aid.  in  part,  in  dealing  from  passing  out  of  existence  altoge-  but  undoubtedly  timt  country  also  ^ 

Commerce  h.ad  the  effect  of  helping  "  inlernalional  condition.':  tl>®r.  It  seems  to  me  that  the  tune  had  a  substantial  excess  of  income  '..^"/Tc  '  or 

In  f-rniin  -in  nv.  niirni  T.nw.snhorn  nf  "Turning  to  the  caiises  of  all  in-|''hen  the  safeguarding  of  some  in-  over  expenditure  o;i  her  inlernalional  or 


els  which  was  lighter  than  any  year  pnper  figures  for  December  and  for 
since  1912  with  the  cxccpliou  of  the  vear  1930.  will  centre  in  the 


1918,  1919,  and  1920. 

Heavier  Buying. 


newsprint  exports.  bhir  1930  these 
amounted  to  $133,289,932  as  con- 


lo  crc.iic  an  c\rcllcni  atmosphere  of  "Turning  to  the  causes  of  an  in-  when  the  safeguarding  of  some  in-  over  expenditure  o;i  her  inlernalional 

goodw  ill  .and  undcrsi.anding.  '  which  r®rooiional  character  which  have  led  diistrles  can  lie  discontinued  has  not  trading  account.  It  is  clear  that  if. 

Mr  Co.sgnive  rcpori./  should  I'c  of  1 1’’  '1'®  present  state  of  depression.  y®l  arrived  and  that  in  the  continu-  with  the  existing  storks  of  gold,  the 

r.inadian  trade  ,is  a  '  there  has  been  the  heavy  fall  in  ance  nf  this  policy  there  mav  be  op-  proportion  nf  international  <let.* 

whole'  in  Clnna  '  Mr  Co.ssrov'e  re- '  P®'®®*^  "f  commodities  principally  of  portiinities  for  arranging  mutual  pre- ,  which  is  settled  in  goods,  services 


in  (ance  of  this  policy  there  mav  be  op-  proportion  nf  international 


Failures  Increase. 

.A  considerable  increase 


Heavier  buying  is  in  evidence  in|lrasted  with  ,8148  656,611  in  1929.  ti 
sj.ring  hardware  lines,  since  takin.g  decrease  of  more  than  fifteen  million 
of  inventories  has  been  completed  doll.ars.  while  total  exports  of  pulp 
in  most  stores,  and  details  of  carry-  and  paper  showed  a  decline  of  20-% 
over  Stocks  became  known.  .Ship- 1  tni'lions.  or  approximately  19  per 
ment  of  most  orders  is  called  for  |  cent.  For  the  montli  of  December 
later  in  the  season.  Wholesalers  newsprint  exports  showed  a  com¬ 


ports  that  "the  knowledge  of  co 


o.sgrove  re-  Prices  of  commodities  principally  of  portiinities  for  arranging  mutual  pre- ,  which  is  settled  in  goods,  services  number  of  assignments  under  the  ,-pp„rf  having  a  fair  total  volume  !  paratively  small  decrease  from  De- 
ge  of  condi-  Primary  products  siicli  as  wheat,  ferenres  w  ith  the  Dominions.  On  and  securities  should  decline  anpre-  Bankruptcy  and  Winding  Up  Acts,  f,f  h,,oked  orders  for  various  lines,  cember  of  the  preceding  year,  stand- 


tionr  and  of  the  problems  associ.at-  «usar,  cocoa  and  other  articles  of  the  other  hand  the  Dominions  will ,  riahl.v.  the  gold  standard  would  be  as  reported  to  the  Dominion  Bureau  including  fence  w  ire,  farm  fencing,  ing  at  around  I2V>  million.s  against 
p,,  trading  in  China  g.iined  by  "■®"  '/t"'  niaterials  recognize  that  as  partners  with  Great  imperilled.  If  this  should  happen  of  Statistics,  was  experienced  in  p„„ltry  netting,  poultry  supplies,  13  millions  in  December  of  1929. 


’hina  gained  by  "'®*1 


Despite  the  depressed  conditions  "as  soo  <  iiao  luiiot  i  lai 

exi.sting  in  China  ,a.s  a  re.siilt  of  the  f’-'flnc  tb®  .v®n 

reduction  in  the  value  of  silver,  civil  fig'ir' 

warfare  and  d.srupte.l  line.s  of  tran.s-  '"'•'‘f"  «  't  '^8.9  tl913  -100)  as  com 
portation.  Canadi.in  products  as  a  average  of  e0..3  fo 

whole  are  holding  their  own  on  the  ^'e  year  1920.  in  w^hudi  year  the  high 


Chinese  market  The  resumption  1 "u.-oreaK  o.  me 
of  normal  trading  cannot  be  expect- 1  ^  reached.  Phere  have  been 

.•'fl  hrfrvro  Iho  QMrino  xhr  ^  os8rntl.il,  for  Without  jt  flto  V. 

•  essat.on  ot  civil  w arfare  which  has ; 'J’®  principal  cauFC  has  been  Pir®  c.annol  attain  full  prosperity, 
lavagcd  the  greater  part  of  China  I  '!^®  P®P’tla»  ®n  of  the 

for  the  pa.st  vc.ir  has.  acco,-ding  to! >ner®ased  by  about  il  p®®  ^nt. 

.Mr.  Co.-grove;  at  least  lemporarilv  j  'Z’® 


of  17.8  per  cent,  during  the  year  I-ondon  to  earn  a  large  surplus  its  becoming  largely  a  matter  of  man-  with  216  in  October.  1930.  The  lia-  certain  lines  s 
1930.  'fhe  present  index  figure  through  her  invisible  receipts  must  agement.  In  existing  circumstances  biliiics  of  the  assignors,  amounting  price  while  olh 
stands  at  108.9  11913  -100)  as  com-  be  maintained  and  it  is  certain  Unit  co-operation  between  the  central  to  .83.295  951  in  .\nveml#r.  1930,  change  from  193 

p.ared  with  an  average  of  307.3  for  b®  other  part  of  the  Kmpire  could  banks  is  essential  but  in  my  opinion  showed  a  considerable  ' 

the  year  1920.  in  which  year  the  high-  I®®  economic  reasons  achieve  such  a  the  permanent  substitution  of  co-ope-  when  compared  with  .84.01 

est  point  since  the  outbreak  of  the  position  as  she  holds.  It  is  also  ration  for  the  automatic  working  of  October.  1930.  When  comp, 

war  was  reached.  There  have  been  elear  that  a  strong  financial  centre  the  gold  standanl  miglii  rcsiili  in  .82  774.707  in  November,  192 

various  reasons  for  this  decline,  pro-  i-s  essenti.il,  for  without  it  the  l-,m-  great  difficulties.  It  is  clear  that  in  sidcrablc  increase  is  noted 


ire  cloth,  screen  doors  and  Kven  more  marked  than  the  drop 
screens,  fly  oils,  paints,  and  in  value  of  the  exports  of  news- 
states  Hardware  and  .Aletal, ;  print  from  this  country  was  the 
I  decline  in  the  ratio  of  operations 
!  various  announcements  of  Canadian  mills,  which  operated  at 
r  prices  which  wholesalers  slightly  under  70  pe®  cent,  of  rated 
en  making  since  last  fail. :  capacity  in  1930,  as  compared  with 
lines  show  rediictif)ns  in  around  85  per  cent,  of  capacity  in 
bile  others  remain  without  i  1929. 


to  .8.>...ia  .1  1 1  in  .xovemi^i,  i..i.{ii,  (.h.^pjrg  from  1930  levels.  Reductions 
showed  a  considerable  decrease  niade  effective  in  wire  prod- 

wlicn  compared  with  84.01 1. 101  in  upts.  including  farm  fencing,  harb- 
Octjibej-.JWO.  A\hcn  compared  with  wire,  plain  galvanized  wire  and 
82  <i4.r07  in  November.  192;i.  a  con-  fiprjng  wire.  Fly  oil  prices  were 


inrROVFAlKMS  IX  AIR  SKK- 
TH  ES. 


Earnings  Have  Declined. 

"The  estimates  of  the  invisible 
earnings  of  this  country  for  the  vear 


if  the  nia.ior  cv 


ils  with!®'"'^''®'  'b®  production  of  foodstuffs  ,f, 3,,  ^^^e  not  yet  available  bii 


which  China  has  been  afflicted  a  ! '•®"® /firing  that  period  by  approxi- 

tceling  of  restrained  optiml.sm  j, ,  tn.'i  ol.v  H.  per  cent,  and  that  of  raw 
now  apparent  throughout  both  the  l U"  i®  per  cent  The  tall 
:oreign  and  .  hinese  communities.]  b''  y®'t  will  understand  re- 

,  ....  ,  I  laics  to  wholesale  prices  on  v  and 

f,"''  . 'I'r.s  1'®*'’^  '®  of  prlmaiy  pro¬ 
'll  /(  V  r'n  1'  r"  ernment  n in st  I "®’-*’  "^d  uot  to  retail  prlcos  which 

bv  the  .Nation.il  (.overnment  against 

sironglv  organized  grmip.s  of  I.aud-!"'."'  ^  ®®lntively  much 

it.s  in  the  I'entral  Provinces  will,  it  i  ’®''. '®'®'  ®"  >ng  to  lack  of  f  exi- 
is  hoped,  greatlv  acccler.atc  the  re- : 

turn  to  normal  trading  conditions,  b.  highly  developed  social 

..  ..  ..  services  and  to  heavy  taxation.. 

Damage  Erom  Ntriie.  ,  <.^j.  regards  tlie  fail  which  has 

Unfortunately,  the  serious  strife  I  taken  place  in  wholesale  prices,  there 


will  lertainl.v  sliow  some  reduction 
on  the  previous  year.  ft  would  be 


times  of  real  enicr.gcncy  tiie  natu’'al 

tendency  would  be  for  central  hanks  <-■ _ _l 

to  safeguard  their  own  interests  and  Lanai  Traffic  Down, 

those  of  the  pofiple  tliev  represent.  ^be  canals  opened  on  .April  f 
and  it  would,  therefore  t.^  much  and  closed  on  December  12th.  w 
safer  to  rely  as  far  as  possible  upon  was  |i1  days  later  than  in  1929 


coil  spring  wire.  FTy  oil  prices  were  from  Atlantic  to  Pacific;  Florida 
announc-d  recently  without  change  |  Alaska  in  a  few  days!  Such  is 
from  1930  prjees.  New  deals  to  the  miracle  of  modern  aviation.  .A 
trade  for  early  hooking  were  >1  Iso  _ew  era  of  co-operation  between  Can- 


tlie  automatic  action  of  the  ex¬ 
changes  and  of  the  law.s  of  supply 


The  canals  opened  on  .April  24th.  named  by  manufacturers  and  dis-  j,^g^  goj  (jjo  United  States  in  the  de- 
and  closed  on  December  I2tli.  which  U'ibutors  for  these  products.  velopment  of  air  services  began  re- 

was  |0  days  later  than  in  1929  In  .  „  .  ”  ,  ,  cently  when  pl.lns  for  the  inaugura- 

opening  and  2  days  earlier  in  closing.  .jccunty  Pnce  Index.  tlon  of  new  pa-ssengm'  and  air  mail 

Investors'  and  Traders’  weighted  lines  were  announced.  If  this  move 


opening  and  2  days  earlier  in  closing. 
The  total  freiglit  passing  tiiroiigh 


and  especially  the  development  of  the 
Empire.  1 

"Protection  as  a  policy  would,  in 
my  opinion,  lie  entirely  incompatible 
with  the  duties  and  responsibilities  j 
of  a  great  creditor  nation  and  inter-' 


trarv  regulation  01  oiupui  or  oj  me  m  1......  ■  |  ■  nc  o  ........  ...  — 

contraction  or  expansion  of  credit  1929  ore  tonnage  was  the  heaviest  in  common  stocks  was  120.6  for  the  and  south  line  from  Alaska  to  flor- 
bdth  of  which  need  world  co-opera- i  the  history  of  the  canals,  the  ton- 1  week  ending  January  15,  as  compar- j  ida  is  contemplated. 


"1  tliink  that  the  underlying 
causes  of  the  boom  in  America  whicu 


of  the  past  year  resulted  in  tremen-  was  a  succession  of  good  harvests  notional  money  market  "nd  only 
(ions  damage  to  all  transporUtion  especially  in  the  case  of  wheat  in  the  ,„ch  tariffs  should  !e  imposed  as 
lines,  both  rail  and  boat,  and  these  years  1926  to  1928,  and  there  was  .a  v,-ould  not  iniure  that  position  h-it  1 
will  take  months  to  re-establish,  surplus  production  very  greatly  in  would  help  towards  a  sol. liion  of  our : 
General  cargo  is.  however,  commen-  excess  of  world  requirements.  In  unemployment  problem  on  soiimi  ‘ 
cing  to  move  into  the  interior,  and  a  order  to  prevent  an  undue  fall  in  lines  and  the  fostering  of  trade  wTh- 
steady  reduction  is  noted  in  the  price  and  in  the  expectation  that  full  jj,  Empire. 

heavy  accumulation  of  stocks  in  the  years  would  be  succeeded  by  lean  "[  tliink  that  the  uodcrlviug 
main  coastal  ports.  years,  certain  governments  have  as-  causes  of  the  boom  in  Am.erica  wiilcli 

Had  the  present  unprecedented  sisted  in  carrying  surplus  stocks  and  produced  a  worldwide  reaction 
drop  in  the  value  of  silver  not  taken  pools  were  formed  with  the  same  on  the  general  economic  po.sition 
place,  there  i.s  no  doubt,  reports  object,  the  good  harvests  continued,  w-erc  her  tariff  wall  and  the  accumu- 
.Mr.  Uesgrave  that  Fhina  as  a  whole  however,  for  longer  than  was  ex-  lation  and  congestion  of  gold  in  that 
would  have  recovered  very  rapidly  pected  and  the  -world  is  therefore  country  which  gave  her  the  power  to 
from  the  country-wide  depression  now  in  the  position  of  carrying  by  expand  credit  to  a  degree  far  be.vond 
caused  by  the  recent  serious  civil  means  of  credits  some  very  large  that  which  could  bo  utilized  in  a 
warfare,  but  it  is  impossible  at  the  surpluses.  Whilst  the  interest  and  healthy  and  satisfactory  manner, 
present  time  to  take  advantage  of  charges  on  these  credits  are  con-  There'werc  also  the  trading  bal- 
this  long-awaited  peaceful  condition  tiniiously  mounting  up.  the  value  of  ances  accumulated  abroad  at  a  time 
with  all  products  based  on  foreign  tlie  stock  has  been  rapidly  decrea.sed  when  America  was  not  p®et'‘'i®cd  to 
currency  costing  approximately  100  and  this  is  leading  to  a  very  difficult  invest  witli  confidence  in  foreign  so- 
per  cent,  more  than  was  the  ca.se  one  position.  The  delay  in  markeiu.sr  curities  to  the  full  extent  of  lier  onor- 
year  ago.  these  crops  and  the  low  prices  real-  nious  surplus  -wealth,  with  the  result 

Considering  the  financial  situation  ized  as  they  arc  sold,  when  oppor-  fhat  a  general  atmosphere  of  boom 
fair  transactions  have  recently  tak-  tnnit.y  offers,  have  in  turn  prevented  developed  in  America  and  wild  specu- 
en  place  In  Canadian  flour  and  to  a  the  growers  from  buying  manufaetur-  lation  followed  which  has  resulted 
lesser  extent,  in  Canadian  wheat,  ed  goods  from  those  countries  which  in  great  loss. 

Dumber  Is  one  of  the  few  Canadian  produce  them  in  exchange  for  food  "These  factors  have  no  doubt  been 
commodities  to  show  a  large  In-  supplies,  so  that  the  decline  in  I  he  niainly  responsible  for  fhe  specula- 
erease.  This  has  been  due  to  the  price  of  tliose  raw  materials,  xvhich  tive  boom  which  ended  so  disas- 
dircci  service  from  British  Colum.-  «9®®  the  basis  of  manufactures,  has  troiisly  asd  the  deprivation  to  the 
hia  ports  to  Shanghai  and  Tientsin,  been  accentuated.  The  fall  in  one  other  countries  of  the  gold  wliicli  is 
as  well  as  to  energetic  salesman-  commodity  thus  reacts  upon  otiiers  needed  by  them  is  certainly  reacting 
ship,  and  asfl  result,  Canadian  him-  Has  Ileen  Orerprodiiction.  unfavorably  upon  the  industrial  and 

her  now  occupies  a  prominent  posi-  "There  has  also  been  overprodne-  trading  position  tliroughnut  the 
tion  In  the  China  market.  Sale  of  fjon  as  the  result  nf  the  imposition  "■o®W  and  has  helped  to  arcCntuale 
British  Columbia  salt  herring  has  „f  tariffs  by  various  ennntries  and  'h®  world  prices.  It  is  also 


British  Columbia  salt  herring 


'he  fall  in  world  prices. 


fallen  off  considerably  owing  to  the  arp  gfso  other  reasons  for  thernn'''ng  it  more  difficult  to  operate 


reduced  purchasing  power  of  the Lippiinc  in  trade  sncli  as  the  fall 


gold  standard.  It  is  that  por- 


o  .America  for  whicli  payment  will 
lot  be  accepted  in  goods  nr  seeuri- 


lower  classes  In  Cliina.  With  a  ,i,p  price  of  silver,  speculation  and  tion  of  the  indeh'edness  of  the  world 
.slight  improvement  in  exchange  it  I  j>o]|ticaI  unrest  in  many  parts  of  tlic  ®  America  for  whicli  payment  will 

is  possible  that  larger  ■‘sales  may  |  „  t(rld.  1  believe  that"  monetari-  in-  'i®*  he  accepted  in  goods  nr  seeuri- 

takc  place  by  spring.  j  finences  liave  played  a  miieli  smaller  ‘i®^  which  is  eaiising  the  flow  of  gc.ld 

_  ]  part  in  bringing  about  the  trade  de-  I®  tliat  country  and  it  i.s  tlie  maldis- 

Implement  Production.  pression  Ilian  is  .sometimes  tlinnglit  trihntion  of  gold  which  is  a  eontribu- 


fliiences  liave  played  a  miieh  smaller  ‘i®s  which  is  eaiising  the  flow  of  gc.ld 


j  part  in  bringing  about  the  trade  de¬ 
pression  Ilian  is  .sometimes  tlionglit 


to  tliat  country  and  it  i.s  tlie  maldis- 
trihntion  of  gold  which  is  a  eontribu- 


priees  playing  Iheir  proper  part  ip 
adjusting  denianil  to  supply.  In 
speaking  of  frecdoiii  of  trade  I  .am 
referring  to  freedom  from  such  le- 
.slriftions  as  result  from  the  carry- 
iiig  of  surplus  slocks,  such  as  has 


exports  from  the  sum  of  the  prodiic- j  *'’‘’'®” ,1’*"®®.""'*  I''-''®.  *®  i'J'''tii®ul  ®'‘- 
tlon  and  the  import.s  show.s  that  (pg  ,  i't®'®li®i"'  ot  prc.diiclioii  c.l  foodsiiitb 
QTinat»r*nf  c  1 1  m  nt  i/\»Y  rxE  o  o’ »*i /mi  1 1 1 1  1  i^IiU  1  «I  IIUI  t  Cl  i«t  1 8.  T  <111  llfll  IClCF 


lately  owing  to  llie  industrial  de-  such  iiiagiiilmie  as  tlial  in  .America 
pression  and  In  conneclio'i  with  the  |  had  happened  in  this  country  through 
!  Imperial  1 'onference.  The  latter  j  our  having  a  loss  effective  system 
I  question  is  one  of  extreme  ilifficiilty  I  than  thal  which  w  e  possess  the  con- 


V  4  'Hoi"''-  ‘"  prices  playing  Iheir  proner  part  ip  thoriiies  and  without  which  it  nnght 

•ports  1n  the  same  year  fell  off  to  ''®'.‘ '“■‘J m'  r  propei  i.aii  ii  f„,ihrr 

831.8-45,326  from  839,893,490.  and  ex-  demand  to  supply.  In  gone  mile  li  fill  I li(^r._ 

iporl.s  (including  rc-cxporls  of  for-  ®'’  I®®®'!®'"  »<'  '®odc  I  .am  Resene  N.isteiii  Elieelne. 

elgn  made  goods)  advanc'd  to  $20  -  '■®'^®''''"'f'  '®  f®®®''®"'  f®®"'  s"®li  re-  "I'p  to  a  point,  t berelore.  tlie  l  ed- 

118  978  from  81  1  560  41'’  in  |9'’S  .slrictions  as  result  from  the  cari'.v-  ?ral  Reserve  system  has  thus  provcal 

.calculation  mado”  bv  (lediicin'g '  the  ' ®''  >^"®P'"-‘‘  ’■'®®1<«-  i^'i®'i  os  has  u.  be  effective  l.iit  the  British  s.\s- 
export.s  from  the  sum  of  the  piodiic- i  1’'"®®  "'-‘‘®  '®  oi'titiical  re-  'em  is  ceitainly  more'  efficient  espe- 

tian  and  the  imports  show.s  th:ti  the  i  <'•’  f‘»o:lsiuf!‘  'ially  in  boom  periods,  besides  which 

apparent  consumption  of  agricu'lluralii'''*  oiatcrials.  T  do  iiol  icier  t  lias  liccome  more  than  eyer  cyi- 

Iraplement.s  fell  to  8-52  385  827  in  I9'’9  1  ^  '’®'‘  "  ®P'''ID,e  to  the  ciuestion  o'  ieiil  Ihat  iiiills  form  a  i.eller  secil- 

a.s  compared  with  ;i''<-orrespondiii2  1  I”'®*®®'''®  '®  '^®'’  ®"'*  loans  lhan  stock  cx- 

' figure  of  8®'!’ JH9  In  1928  and  85"’^  |  "*‘'®*'  "  g®®ol  'leal  lias  been  said  cliangi*  seciii  ilies.  If  a  crisis  of 
537  820  in'iob'z”'  -  •  lately  owing  to  IIic  indiislri"!  de-  such  niagnilmie  as  tlial  in  .America 

'  Exnorts  of  Tcripiiltiir-4i  imninmonts  f'®®-'‘-'''®0  Olid  in  connect lo'i  w  iUi  the  iiad  ha ppcncil  i  11  t h is  count I'y  th I'oiigh 

from  Canada  during  192r.rdv^^^^^  ''onference.  'I'lie  latter  oiir  having  a  loss  effective  system 

38%  to  S’O  118  978  from  $14  56o  tU’  in  'Q"®''*''®®  ®o®  extreme  ilifficiilty  than  tlial  wliicli  we  possess  the  con- 

1928  Among 'tlie  principa’l  lincs“  to '“P'1  aspects.  sciuenccs  would  liave  been  far  more 

sfibw  an  increase  -were  ploughs  and  i  "•A'®ilhei'  Ibis  coiiiitry  nor  any  of  serious  than  lliose  even  whieh  have 
parts  to  84.821.266  from  j-i  7:’a  re’s- !  Uie  oilier  self-governing  units  of  the  befallen  Ainerii  a,  w  e  b.-'ing  as  wc  arc 
.83.532  678  '  frrim  I  ®“"  afford  to  lose  the  power  the  world's  principal  cenlre  tor  Ibc 

•81  610  975'  hnrve.stors  .and  hinders  to  i '®  1®“'!®  '"'11'  "H'®®  countries  outside  settlement  of  international  trade.  In 
82  465  601 'from  $1,70-5,509  j  1'i®  F'lipire,  which,  in  the  aggregate  the  circumstances,  however,  partly 

record.s'  show  that  during  1  ®®Plain  much  larger  populations  at  owing  to  tlie  fact  that  tlie  short  term 
I  the  present  time  tluin  those  existing  money  in  the  Dondon  market  is 

;  _ _ _ .J _ .  ,  ^vithin  tlie  Empire  itself.  On  the  largel.i  secured  by  seif-liquidating 

other  hand  tliere  is  a  great  deal  to  he  bills  and  sliort  term  goyernnient  in 
gained  tlirougli  the  fostering  nf  trad-  debtedness,  money  has  now  gravital 
—  ^  g  I  .  ing  relations  and  economic  and  so-  ed  to  I.unilon  I'ccaiise  of  the  sniinil-: 

Jl  or  V-^OOV3lCSCCllllS  :  ®lal  ties  of  many  kinds  witliin  Itie  ness  of  oiir  system  and  the  security 
t  J  I  *  J  '  Kninire  with  a  view  to  the  unification  whicli  it  affoids, 

HnCl  ItliVdllClS  !  ®f  Intere.sts  ami  ideals  and  troni  the  "I  think  tlial  the  adyantages  which 

,  business  ]K)int  of  yiew  iiiuc'i  is  to  lie  Eondoii  offers  in  thi.  way  can  per- 
i«=3i  Medical  men  are'  ^“'p®'1  l*'®  building  up  of  a  larger  haps  lie  more  greatly  appreciated  in 

»u  .  :  home  market  for  those  ileins  which  difficult  lini<'s  lhan  when  limes  are 
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'and  lias  many  aspects. 


seiiuenccs  would  liave  been  far  more 


i  ".N'eitlier  Ibis  country  nor  any  of  serious  than  llmse  even  which  have 
the  oilier  self-governing  units  of  the  befallen  America,  we  ly'ing  as  wc  arc 


$2,465,601  from  $1,70-5,509.  j 

Umstoms  record.s  show  that  during 


For  Convalescents 
and  Invalids 


"I  think  that  the  advantages  which 


:  nnme  muiKPi  lor  iiiose  nenis  w  nicn 
,  1  1  the  various  parts  of  the  Empire  pro- 

nas  been  the  custom,  dure.  Much  can  bo  dime  in  the  case 
for  ages  to  prescribe  of  maniifaciures  by  fusion  of  inlcr- 


';ood.  When  word  conditions  have 
■igain  settled  down  to  normal,  il  i: 


for  ages  to  prescribe  of  maniifaciures  by  fusion  of  inter-  certain  that  there  will  be  an  imlns- 
a  daily  allowance  of  between  the  great  mamiraclnr-  trial  and  trade  recovery  and  Hie 
1  ing  firms  nr  eompnnlo.s.  Tniprove-  earning  power  of  the  banks  will  then 
j  nieiils  and  exieiisloiis  of  Imperial  also  again  become  iiorina I.  The  dif 
I  Iranspiirl.  telegraph  and  po.slal  coni-  ficiilly  al  present  is  Itial  iieilhe'- 
Nininiialiims  are  needed  in  order  to  France  nor  Hie  United  States  w  ill  ac- 

A.  1  ,  ornvide  Hie  most  efficient  and  ex-  cept  payment  of  the  wbole  f  ir 

_  rich  and  nour- :  tp„(i(>(j 

SC 

ishing  wine,  aged  i  sil,’"  cost 
for  30  years  in  '  "A  gie: 


p.  .iitii  anu  nour- :  tp„,ied  services  al  Hie  lowest  pos-  overseas  trading  surpluses  in  goods' 
ishing  wine,  aged' sit.'"  cost.  or  investment  securities.  As  a  con- 

for  30  years  in'  Kieat  deal  can  also  Im  il'ine  seiineiice  Hiey  lia\e  accimniiated 

wood  before  bot- I  ‘ ovici  Sions  logeHie'-  large  floating  balances  ;  nd  there  is 
.y  k  »K  •  •  i  j  with  imnerial  facilities,  as  this  b-ink  i  tendency  to  convert  Hiem  i^to  gob  , 
ring  oy  tne  original  proving  at  Hie  present  time.  Some  "In  America  there  has  hee-i  an  in¬ 
firm,  Warre  &  Co.,  |  fiscal  preferences  sliould  also  Im  pos-  crease  of  tlie  equivalent  of  £59.1  iili.- 
of  Oporto,  Portu- j  s**’l®  williinit  iniur'"  to  oiirsclves.  es-  0(i0  in  the  monetary  gold  stocks  diir- 
„j,j  peri.ally  in  view  of  Hie  lilgli  l  iriffs  ing  Hie  first  eleven  months  of  193ii,  j 

”  '  H'hieh  have  lieeii  raised  alniosi  whilst  Hie  Bank  of  Fra'ice  has  in- ! 

Convido  is  never  tlironehont  the  world  and  of  the  need  creased  its  stoe'-  of  cold  difing  the 
sold  in  bulk.  so'n®  help  to  industry  .vear  by  £9I.'Jinn)0.  When  we 

pendin.g'the  readjustment  of  econo-  come  to  loi'k  at  ihe  total  of  the  gold  j 
/I'll®  conditions  which  arc  .still  in  llic  stocks  held  by  yhe  central  lyinks  anj 


Seagram's  V.O.  (very  old)  Rye  Whisky  is  delightfully  mellow— 
fully  matured — aged  in  charred  oak  casks — ^there  is  no  finer 
Rye  Whisky.  On  the  neck  of  each  bottle  there  is  a  Government 
label  bearing  the  year  in  v/hich  this  whisky  v/as  stored  and  prov-* 
ing  that  it  is  at  least  8  years  old. 


Prices 

40  oz. — $5. 1 5 
25  oz.— $3.40 
13  oz.— $1.75 


RAnE  OLD  CAN  ADIAN,  WHISKV 
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-  NEWS  OF  MINING  AND  OIL  SECURITIES 

DACCIDII  ITV  AU  I  new  fliaft  to  630  feet  ^vi;!  be 

rUiMbiLUi  ui-  rrs  '-js?  ?,  Minin  nr  mi  I 

EARLY  DIVIDENDS  mining  ana  Uil  iSrieJs 

iiti:!jr.?:'our!d  development  rf  the  j  — - - - -  _  _ L_-_— _ 

OIL  COMPANIES  Siscos '^Gcld^'  .  Cobalt  comes  into  the  ]  understood  that  the  claims  v\ill  be 

V  vvtiAA  AAIA  VJ  JJIUQ  ,vill  eventually  prove  to  be  ens  J "  'he  report  that  (  developed  in  the  very  near  future. 

!  of  the  bis  gold  producers  of  t’jjs  | 'he  company  i.s  negotiatinR  for  a  I  Matachewan-ArRyle  Syndicate  (the 
couatrv.”  i  Prospect.  White  Lake  Mines,  in  j  units  of  which  are  now  being  offer- 


Advices  From  Turner  Valley  In*  j 
dicate  Strengthening  of  Posi*  ! 
tion  in  Many  Cases 

HAVE  GOOD  RECORDS  | 

Mercury  and  Mayland  Develop-! 
ments  Seen  as  Particularly  | 
Favorab'e — Model  and  East  i 
Crest  Also  Shaping  Up 

\‘.Tncon  vpr  nurenu  'riie  V’liiarptnl  TlniPs 

Vancouver.  —  Advices  from  the 
Turner  Valley  field  indicate  that  sev¬ 
eral  comparatively  new  companies 
are  working  their  way  into  an  im¬ 
portant  position  from  the  standpoint 
cr  pro  Uiction  and  revenue. 


Mining  and  Oil  Briefs 

reterson  Cobalt  comes  into  the  ]  understood  that  the  claims  will  be 


DEVELOPMENT  OF  I 
ONTARIO  IRON  ORE 
LOOMING  NEARER’ 

j  IV^ning  Engineer  Talks  on  Pcsci- 
bilities  jn  North  Western 
Ontario 


Gold  Stocks  Will 
Sell  Higher 


APPEAL  ISSUED 
TO  BONAFIDE 
SHAREHOLDERS 

Abana  Protective  Committee 
Urges  Registration  of  Hold¬ 
ings  in  Own  Name 

TO  FOR?dULATE  PLAN 


Mnritimp  Hiirrnii  Thr  Klnnn«*lal  Tlfn«» 

Toronto. — An  appeal  has  been  Is- 


Kort  William,  Ont.  —  Approach  uf 


which  Pete  Cobalt  has  a  stock  in- !  ed  publicly),  located  to  the  north  and  PROLIFIC  AREAS 

lerest.  recently  announced  that  they  I  the  Sourdough  Syndlc.ate,  located'  _ 

had  secured  a  group  of  claims  in  fo-ith  of  Mining  Corporation  and  ^  Fort  Will'am  Ont  ~  Approach  of 
;hc  Matachewan  area.  with  which  prominent  local  interest.":  *  the  time  when  Onterlo  iron  deposits 

/-  T-  J.  ,  ■  arc  identified,  are  two  other  organ-  will  be  under  deve’onmciit  to  take 

t.  D.  Ka?din.e.  con.sulting  engineer  izatlons  planning  development.  the  place  of  the  vast  tonnage  of  iron 

of  Pherritt  Gordon,  Is  now  said  to  now  being  imported  is  fnre.scen  in 

be  at  the  mine,  preparing  figures  New  York  continiie.s  to  buy  Dome,  northwestern  Ontario  and  interest  in 
to  be  presented  to  directors  at  their  bne  of  the  stocks  inentionc<l  in  I-iv- ,  the  matter  i.s  getting  stronger  Pe- 
meeting  in  February.  Sherritfs  pol-  ingstone  &  Company's  wire  recently,  fore  a  large  gathering  held  tinder 
icy  for  tlie  imnicdiate  future  will  be  j  There  is  nothing  particularly  new  at  the  auspices  of  the  Nortliwc.«t  On- 
decided  at  the  meeting  and  des- ' 'he  mine.  TTie  new  mil!  Is  operating  .  tario  Chamber  of  Mines  .Itilcot  ro-.s 
patches  from  the  west  say  that  in- , capacity  and  extraction  Id  .said  to  !  K.M..  declared  he  saw  no  rm.-ou  why 
dications  point  to  the  property  be- :  come  up  to  all  expectations.  Ore  d?-  there  should  not  bo  a  sucrcosrul  con¬ 
ing  brought  into  production.  :  velopment  is  already  far  ahead  of  t.'ie  eentration  pi, ant  rperating  '  at  the 

- -  I"’”'  management  could  well  head  of  the  lake.s.  Mr.  Cross,  a  foi  - 

One  rcpoi  t  cnri ent  in  Toronto  t*c*  I  to  slow  up  on  fills  work,  If  luor  Ontnri'>  ilrjinrtmont  ut  iiiinr*a 

ccntly  was  that  Granada  Uouyn's  'hey  carc.d  to.  Dome's  year  ends  De- :  geologist  has  made  a  paVticular 
directors  were  considering  the  advis-  comber  31st  but  the  annual  report  aj*  ,  .studv’of 'the  subject  and  is  in  i)os- 
ability  of  declaring  an  initial  divi-'a  nile  does  not  appear  until  some  session  of  facts  regarding  the  iron 


Inarea.'Cj  prtxiiution.  liecrea.sed  cost,  a  fixed  price  for 
the.!'  pioduct  and  a  worM-wide  demand  for  gold 
assure  the  f  anndian  gold  mines  of  an  era  of  unpre- 
lericiited  prosperity. 

'\r-  belicac  the  share.s  of  the  Canadian  gold  mining 
companies  will  lead  the  market  recovery  and  .‘■hotthl 
row  be  accumulated. 

Tlie  current  i.-siie  of  our  "Mining  ‘'hronicle"  contains 
.a  discourse  on  the  Canadian  gold  minc.s. 

If  >011  arc  inicre.'-ted,  ;  cn  I  for  a  copy  of  this  issue. 
I'rcc  upon  request. 


F.  J.  Crawford  &  Co. 


'Iciiibeix  Sliindiiril  Mock  A  Mining  Kxdiango 


II  .Iordan  Slrecf 


Toronto 


\  Ibdiiidt'  IMfil 


Mercury,  for  in.stance.  i  eccie  cd  ,  |  ;\iincs  Shareholders' I  'hp  company  is  i  Gnie  in  April.  orepossihilitiosofthcdistric  ta.sfcw 

from  it.<  thro?  well.s  20  Sa.i  harrms;  tl,etnaking  money  .and  steadily  adding!  — -  'men  are  I'rivileged, 

durir.g  Dccenioor.  A  l--month  j  yyiuc  time  to  give  the  committee i *'s  comfortable  cash  position  wasi  iTbtn  Np'v  York  comes  word  that  With  a  very  conipielo  map  of  the 

oi  ."uch  prexduction  vou.i  bring  to  •  ^roxie.s  in  order  to  make  it  i foundation  on  which  the  rumor,  anusa  f  lass  A  shares  have  been  y.arlou.s  ranges  of  <  nnada  and  Alinnc- 

thc  r.unpany  .a'most  $p.jn.00(i.  and  if  ,  [,p  organisation  to  ’.'‘‘I''''-  President  R.  G.  Gamble ,  accepted  for  listing  on  the  New ,  f=ota.  Mr.  ( Toss  cvplamcd  that  the 

the  r.ev.cr  pro.;uco  in  li.xC  (.ffoiq  succes.s8fully.  It  ’  town  at  present  and  the  ^^ck  Mining  hxchauge.  it  will  ^lesa.bi  r.ingo  was  the  great  producer 


the  C'nnpany  a’lnost  yfl.’jO.OOO.  and  if 
the  r.ev.cr  wells  produce  in  like 
ratio  there  will  be  so  much  more  to 
!>'  liik^u  into  account.  No.  -3  well 
o,'  thi.i  eomprny  is  drillin,g  in  the 
lirie.'-tone  now  and  should  add  its 
quota  of  yield  to  the  total  in  ;i  .short 
t’lne. 


ore  possibilities  of  the  district  a.s  few 
men  are  i'rivileged. 

With  a  very  eonipielo  map  of  ihe 
various  ranges  of  t'anada  and  Aliiine- 


to  inrr''aae  its  capitalization  to 
.‘..fioo.nfiii  .ih.are.s.  although  the  direc- 
lor.s  li  ivc  assured  tlie  shareholders 
i!  is  not  Ihe  intention  to  issue  many 


Mil!  City.  I’roductiou  from  wells 
dti’lerl  by  Mercury  on  the  Sit  iieres 

ebtainrd  from  the  Sunlight  Co.  |  ,",7  'ajid  any  idiHi  of  Vnrtliri^Tna^  despatch  from  the  nortli.  where  It  is  market  in  1328  but  was  never  railed 'at  Poplar  Ixidge.  Atikokan.  M  itiawin 

a  IM^Vo  royalty.  I  aniuc  finaneinc  must  not  he  nermit- i ''ownward  extension  of  fT  trading  and  the  company  recent-,  and  Steep  Rock  Lake.  The  Atikokan 

?Iay’and  obtained  13,0.0  barrels'  directors  have  been  seri- 1  ’’‘^‘msled  that  it  be  listed  andlw.as  not  a  regular  imn  ore.  being  a 

during  Dec-mber  from  its  three  pro-  i  encountered.  The  drift  is  said  to  traded  In.  The  eapitalization  of  the  highlv  sulphuious  one  reseiiil'i.ng 

fhiciug  wells,  or,  at  the  money  rate,  ynt  mutter  for  irearlv  three  months  P''"'*'  encountered  two  feet  company  is  $2,000,000  in  dollar  i  rather  llte  pM-rholites  of  the  niche! 

rbont  ?a.-)0.OOO  per  annum.  '1  his  com-  ‘  ,  ,  ,  i, i,.,vp  '  ore.  D  is  planned  to  com-  shares.  The  properties  comprise  bpit,  pprsonall'-.  this  geologist  he- 

.  1 .  1  nnn  AArt  olseifnc  -icanAcI  f\T  u«»uui  uy  ihmv  •  iiuuiu  i-  au..  rr - 1..  .....  .. 


Ihcir  proxies  in  orrior  to  make  it  t  ijMxnnaiion  on  wnicri  tne  rumor,  rtuux's.i  i  id.  s  a  suarps  nnvc  varloLi.s  ranprs  of  <  nnafl.i  and  Miiinr- 

possible  lor  the  organization  to  'msec!.  Iresident  R.  G.  Gamble,  ^^ecepted  for  listing  on  the  NeW'^pj^  ^Ir  Cross  evplamcd  that  tlie 
carry  cm  its  cTfort  sueces.s8fully.  It’  ”  in  town  at  present  and  the  ^^rk  Mining  hxchauge.  it  will  ^Ipsa.hi  range  was  the  great  producer 
is  pointed  out  that  out  of  3,225  000  'nereforo,  could  not  be  veri-joe  remembered  that  .it  the  com- ■  of  iron  cite  on  tlie  c'ontinent;  ab.'ul 

slinres  oiitstandin.g  lliere  are  sel-!  I  panj  s  recent  annual  meeting  the  pi-)  ppp  pput.  of  all  the  iron  in  the 

(ioni  iiiore  lliaii  2,000.000  shares,  ,,  ,,  ,  .  ^*'*”  *.  the  converting  I  Fniteti  Stales  tieing  made  from  this 

shown  on  proxic.s.  .•\bout  30  per'  Stevenson,  of  New  Liskeard.i  of  600.01  0  shares  of  ordinary  slock  ore.  In  Canada  the  onlv  ian.g<‘that 

quota  of  yield  to  the  tota.  in  ;i  .'"hurt  I  I  ,  president  of  Pandora  Gold,  and  a  ;  in'n  Clas.s  A.  These  shares  have  no  had  ever  pro.luced  high  grade  ore 

tune.  .  ,f  brokers  or  their  nominees  were  J"’”""  mining  figure,  is  re- .  f"Peclal  rights,  prmleges  or  prior- Avas  that  at  Miehipieoten.  | 

llm  eompauy.  it  wi.l  he  voted  against  the  ITotee-tivc  Com- important  i  "y  and  the  only  distinction  is  that'  qiie  Mesahi  range  was  a  I'orti.m 

has  au  i.ssued  c.apital  of  -•"80.30.  |  ,i,o  interests  of  discovery  in  Tyrrell  Township,  j  th^y  will  he  traded  in  on  the  Anier-  of  the  iron  formation  that  ran 

shares  and  has  recently  taken  power,  o,jpo,j.  .,  ,„j,j„riiv  of  cases  thei  immediately  west  of  Gowganda.  on  i  lean  market.  At  the  end  of  eight  from  Port  Arthur  in  ;i  souihw  esierl  v 

circular  claims.'  In  the  course  of •’>’  'lim- |  P’on'h*’  "’fsc  shares  will  revert !  rtircction.  hut  the  section  on  the  (  an¬ 
ils  appeal  the  Committee's  circular  '  isiblc  gold  associated  with  ;  nack  info  common,  acoerding  fc>  of- ,  aqj.aii  side  wa.s  covered  by  a  licavy 

_.5;iv.s-  I  blue  quartz  is  reported  oceurring  micials.  The  arrangement  teas  made  trap  overflow.  Mnth  of  liie  facor- 

•  At  the  general  shareholders' , 'Hf'tril’u’ed  over  a  width  | '«  facilitate  the  company's  financ-  able  territory  is  iirressildr  1,-  lines 
meeting  .selieduled  to  be  licid  short- !  about  JO  feet.  A  gang  of  men  ing.  of  ,hc  Canadian  National  Railway, 

ly,  the  most  important  matter  to  be  already  gone  in  to  the  property  _  -  one  of  the  branch  lines  Inving  ori- 

coiiisifierod  uill  be  that  of  providing  I  earrj  out  prcllmlnai  y  develop-  I  nHea  Kirkland  I.#akc  (rold  .Mines.  ■ginally  been  built  with  the  idea  of 
the  necessary  funds  to  ensure  pay-,'^’^’"-  T.imited,  shares  ivcrc  railed  for  serving  the  iron  mines  whicli  were 

ment,  of  the  present  iiulebtedne.ss  ’  <•'  tlie :  ex)iected  to  be  opened  up. 

and  make  provision  to  bring  the'  So-foot  level  of  Standard  Exchange  this  week  and  Turning  to  other  depoiits  of  Can- 

mine  to  the  rirtiducing  stage.  This  Newbec-  is  now  about  40  feet  Initial  sales  occurred  at  J'-a  cents.  |  .-ida,  Mr.  Cross  meulionerl.  in  addition 


FIRS 

iT 

|i  i 

!  Fnform.ation  gathered  direct  j 

from  the  mines. 

HAN 

na  Y  1WT 

ID 

|!  Opinion  based  on  1 5  years 
j'  of  dose  contact  with  mining 

!i  men. 

|! 

IVl  USE. 

1  NEWS 

il  NORTHERN  MINER 

jt  TORONTO  $3  a  year 

ij  Tnr^cz/  Circii’atton  in  CarmJj 

;!  ' 

1'  1 

and  make  iirovision  to  bring  tlie 
mine  to  the  prtiducing  .stage.  This 


the  Newbec-  is  now  about 


(’  pl'tiftucing  .stage.  rnis  . ^  ...  —  ■  . . -  . .  i  aua,  .'ir.  >  ros.s  iiivuiioin-a.  iii  .miiiii 

.sf.  he  carefuilv  consider- oltleetive,  according  to  a  The  stock  was  listed  on  the  Curb ,  |o  the  Mie  hipieoten  range  tlie  rans 


('ll,  and  any  plan  of  furtlier  inade-; 
I  qiiatc  financing  must  not,  he  permit- | 
!  ted.  The  directors  have  been  seri- 1 
j  oiisly  considering  this  very  import-' 


paiiy  h  is  1  000,000  shares  issued,  of 
w'.ilrli  the  Royalite  Co.  owns  500,060. 
It  lias  two  other  wells  drilling.  No.  4 


f  f'ri'ting 
111  .Steep 


'  .  ,  V  '  ■  «nc.  fsrt  ihe  interests  of  the  pres- 1 '  (ue  st  rj.o-e.  .>o 

at  2.12.1  feet  and  !  ent,  bona  fide  shareholders.  in  a  j 

an,  thei-fore  shomd  be  in  a  shareholders  from  the  low  prices  nm 

to  benefit  I  Abana  Shnrehohlefs  Protective  Com-  for  base  metals. 


(.•ier.it  ions  before  many  more  months 
have  passed.  The  only  royalty  it 
1  ay.s  is  121^'-  to  the  C.algary  &  Ed¬ 
monton  Corporation  . 

r»i\i(iend  prospects  on  Mayland 
and  .Mercury  must  be  considered  ex- 
tiemely  bright,  particularly  on 
the  latter.  Model,  too,  Is  talked  of 
a.'  11  proapcctivo  dividend  payer.  T,liis 


mittoe.  dated  October  2uth,  PIS'),  It 
was  stressed  that,  any  new  fi¬ 
nancing  at  the  present  time  must  he 


furinnlatcd  a  definite,  and  hnsiiiess- '  diamond  drilling  in  the  I  four  claims  In  Teck  Tow  nship,  Kirk- 1  lieves  the  lies!  ciiances  of  fin-ting 

like  plan  w  iiicl)  -w  ill  take  into  com- 1  <1  showing  discov- •  land  Lake.  The  company  lias  ahmit  '  high-grade  iron  ore  here  at  .Steep 

...-.ia- ,x,.  ir,(A,.Ac.*A  Af  (Sa  .,,.au- i  fry’ll  on  the  surface.  No  shipments ,  .$4(1.000  in  cash,  according  to  offl-iRocu  Lake. 

j  of  ore  arc  being  made  at  present, :  cials.  but  no  development  work  is  The  ore  resemb'es  that  of  th" 

due  to  the  low  prices  now-  prevail-  planned.  The  company  paid  a  divi-  Martpiettc  range  and  there  are  in- 

ing  for  base  metals.  dend  of  1  cent  a  share  back  in  1026.  j  dications  of  very  bish  grade  ore.  but 

-  - -  -  the  main  Uady  is  under  the  w  aters 

Mining  companies  are  scrambling  Early  development  of  the  G'fer  ,  of  the  lake.  Mr.  (Toss  pointed  out 
I  to  .serure  ground  in  the  Matachewan  claims.  located  ca.st  of  the  M'altejtliat  it  must  be  borne  in  mind  lire 


Illir  MMMIll.XT  OS-  X.\Tl  H.Al.  nKSOI  T.r  US  Ill  \  IlI.OPItllXT 
,  J.  Iil$i4'k.  DIrrrfor.  .^loiitrrnl. 

TO  MINING  ENGINEERS 

.  .  r.ml  others  interrj$ted  in  th«  industry,  wr  extend  n 

corditil  invitntion  to  avail  themselves  of  the  extensive  sources  of 
information  to  he  found  in  the  library  and  ircord3  of  the  Depart- 
rnent  of  Natural  Resource's  Development 

i;o%ernmeiii  reports-— Itnmlnlon  and  Provincial.  nr- 
linhle  find  ii|>-to-dn*r  Itifo.-mifitlon  on  mines  nnd  mlnernl 
jirenn  ser\ed  1»>*  tlie  I'linndlan  \fitionnl  Rfill%sn;n. 


IIEI’AKTMF.M  OF  .\\TI  R\r  RliSOl  KI  F.S  nr.VKLOrMl'.XT 

J.  ninclc.  lYIrorfor,  Montreal. 


r.  rnrrr-GRF.FV. 
C  ommlssionrr,  Pastern 
Dlsf  riff. 


piHrfr  nf\‘rs: 
r.  V.  prmr.RT.  snpt.. 

Manitoba.  Sa^kiitciionuti 
and  Alberta. 


3G0  McGill  St..  Montreal,  Canadian  Nntlonai  H 
tpie.  M’lnnlpeK,  Man. 


1:.  r.  W\  LETT.  Popt 
Hritlsh  Columbia, 
llftf*  Vancoo^er  Hlk. 
^anevuver,  B.C. 


s  a  pror.pcctivo  dividend  payer.  J.nis  *  ‘  .  aivuvi  *iL  liio  •mnnal  ' s:rotmd  adjoining  Minins  Cor-  Mt  Is  intended  to  carry  out  at  least 

company  has  only  one  well  but  it  is  ‘ritrnhor  -s  ,1,!,.  1  poration  on  the  north.  It  Is  now  I  5.000  feet  of  diamond  drilling.  Past 


a  .steady  pro.ducer  and  has  shown  a  "eeii.u-,  nci.i  wicuuci  .0.  c 

vontinued  increase  in  production  ever  , '®77'V,ll7'^r.r  frnn7  secured  some  proper- |  siderablo  encouragement.  O.  A. 

.-^ince  the  initial  flow,  tin  December  rnn  non  i,!' '>*.1111  dnn  ch'irp<;  ’  at  I  ^*.  's  believed  they  have  taken  ;  Young  and  Alan  Cockeram.  Toronto, 

tlie  well  produced  5,461  barrels  or  at  "I'  ,1  .,,'.7  ..or ;  least  7  claims  immediately  north  have  been  appointed  managers  of  the 


meeting  hel.l  last  Oteober  28.  that  |  j}  ,*?  I  Past  ^  New  Proration  Scheme 

the  new  plan  of  finanring  would  be  Llm- ,  -’r,  ling  is  said  to  have  yielded  con- 1  Improvement  on  Old 

.  .  *  ...  .  iiCfl  hnfl  alsn  RpniirArf  Ar\mA  nrnnor- !  siriprnhio  Afirniiraffpninnf  Cl  A  w 


Better  Prospects 

For  Early  Future 

Fine  Paper  Mills 


me  «cii  •'•-■x-,'.  . —  ,„.iAA  Oiini  15  to  '’0  cents  tier  '  ‘  .Himxrumi.011  uui  ui  n«.c  i.tcu  Iii.(urt«ci »  01  I  nc 

ii  rale  which,  if  continued  for  12  ‘  “r  Ki,.,reiir!i.i  'b®  Brookhanks,  and  more  claims  Syndicate  .1.  G.  MacGregor  has 

months,  would  put  about  $225,000  in  ‘  '  i,7f.,vni-  ,xf*  thi«  ni  in  being  arranged  for.  While  no  been  retained  as  consulting  gcolo- 

t he  coffers  of  th3  company.  Accord-  '7' ^  announcement  has  been  made  it  is  :  gist, 

ing  to  the  latest  'available  reference  -•>«  'be  nunc  is  not  in  (  peratmn  and  |  ^ 

book.-y  Model’  has  676,655  shares  1 ‘"bout  <0  pci  cent,  of  the  mdebttd 


book.-y  Model  '  has  C 16, 600  shares 
issued. 

East  (Test,  with  it.s  annual  produc- 


ness  is  not  due  until  next  Augmsr. 
An  increase  in  stock  issue  auiiomat- 


NORANDA  GOLD 
OUTPUT  RAISED 


PETROL  HAS  39 
WELLS  PRODUCING 


Much  has  been  beard  of  prorafloii  (Continued  from  page  1.1  ; 

of  oil  wi'lls  of  late,  because  of  the  „  ,..|,i,.iaa-,a  ..ai  «i  .  n  ' 

...  ..MIX  J  "‘IS  withdrawn  and  the  t  anadi.an 

overproduction  in  Oklahoma  and  aa....  .aaI.i  .  . .  ..  ' 

.  ....  .  rr..,  I  niiii,s  given  reasonable  protect  on,  i 

o  her  parts  ot  the  1  nite,l  States,  rhe!  j,, 

old  proratKin  plan  wluc  i  allowed,  ! 

companies  like  Acme  o  produce,  quarters,  it  is  s.aid  that  i 

under  two  per  cent  o  Its  we  l  r.a-i„„,  interests  of  the  purchaserr,  i 
pacity  mean  hat  'b®  well  was  ■  .‘ucrifiri'i  ' 

opened  up  and  al  owed  to  low  uuti  |  f,,,.  „,a„nfaciiirer.s.  The ' 

he  fixed  percentage  of  its  output  ,.-anadia„  induslrv  is  .if-  i 


Now  Producing  $400,000  A 
Month  Against  Former 
Figure  of  $300,000 


Company  Now  Getting  Earnings ! 
From  37 — Others  Will  Be 
Added  Very  Soon  I 


. . *=> -  -  - - ..A-  limy  goi  resuns.  .'.i-xx  us  on  i  f„,-AAftp„ 

Figure  of  $300,000  Added  Very  Soon  |  nil  time  hasi.s.  The  well  v.  illj  respnn-' 

_  _ _ _  ho  allowed  fo  flow  very  .'<Iow  difference  in  ttYerati 

Toronto  niirvnn  Tlir  KInnnrInI  TImoii  Toronto  Bureau  The  Klnnnclal  Timer  i  'btlS  there  will  bc  a  Steady  tim"  - I  ‘msts  between  .\meriCail 'Vn'r  tMn;i7 


in  respect  to  some  of  its  acreage,  ix.-i-  tain  oi  lue  su.u  t.uui  it  >  |  _  _  ij,g  ii,e  w  ell  came  on  it  wais  t 

With  a  clear  run  of  several  monUis  77,^'  Now  Producing  $400,000  A  Company  Now  Getting  Earnings '  - 

gold  STOCKS  AND  Fp.™?7_othe„wmB. 

(lends  a.'tpr  its  financial  position  UlVVIiU  mil/  |  Figure  of  $300,000  Added  Very  Soon  |  nil  time  hasi.s.  The  w 

Ins  h-xpn  stren.gthoned.  it  too,  should  D  A  Cl?  MCTATC  CIDM  _  _ - _  . a"®"'*''' 

enter  the  Iksts  (.f  the  dividend  paycr.s.  IrUXly  ,  Toronto  nurvnu  The  KInnnrInI  lime*  Toronto  Bureau  The  Klnnnclal  Timer  i  GttlS  there  will  bc  a  Stead; 

There  iir-'  other  promi.sing  pro-  Toronto. — Nuranda  Mines  Is  giving  Toronto  Petrol  Oil  and  Gas  wild  jar.s  t 

ducers  which  should  earn  good  , -  more  attention  to  gold  production,  oneratinsr 'in  Wp.;tern  Gntarin  ® 

r.'.onev  for  their  proprietors.  Miracle  Advance’s  Are  General  Over  to  unofficial  reports  from  i«raiing  in  wescern  untano.  sce.Uo  opened  and  as  suddenly  shi 

i.-  one  of  these.  A  12-nionth  average!  Wide  List  of  Secu  north.  In  this  connection,  it  Is  ®annarK&d  as  the  independaut  opera-;  dentally,  as  soon  as  the  24-1 

production  on  the  basis  of  the  De-  U5i  or  oecu-  stated,  that  Noranda  is  now  produc-  tion  in  it^  own  particular  field  that'  pacity  of  the  well  is  rater 

cfiiih-’r  returns  would  yield  the  for- 1  T.?:  •  nties  ing  gold  bullion  to  the  value  of  $-100,-  w-!ll  make  most  of  the  Natural  Gas  and  the  other  coniranies  w  ill 

tiinatc  owners  some  $369,000.  The:  v  V 1 000  monthly,  having  recently  In-  g  .  ,  .  ..gj-ArA,,  m  on  the 

puli'.ic  hoTls  none  of  the  shares  of  Toronto  Bureau  The  Kinnncl.n  Time*  'Creased  production  from  $300,000  per  -onflneiif  A  ^tronir  ,ii  I’®*'  barrel 

Jlii..  companv.  which  is  capitalized  at  Toronto.  -  The  market  on  the  [month.  If  the  present  rate  is  main-  ^  Sded  [he  comLnv  - 

on,,  mi’liou.  of  no  par  vahte,  with  ample  finances  aSd  .^iHed  tecdi-  Numerous  Large  Centres 


Toronto.-Noranda  Mines  Is  giving  Toronto.  -  Petrol  Oil  and  Gas.  ‘‘'V’  ‘‘'a  ^lian  manufacturers.  An ‘indication 

according  to  unofficial  reports  from  P®rating  in  Mestern  Ontario,  seems  ^,ppjjp(2  suddenly  shut.  Juci-j  i,'a(7aa,,  ,hrx  nmnnt  Tif  J  i.-i' 

the  nortli.  In  this  connection,  it  Is  earmarked  as  tbe  independaut  opera-;  dentally,  as  soon  as  the  24-houi-  ca-  !  ‘  (..xintriec  iim-in'-  itm 

stated,  that  Noranda  is  now  produc-  tion  in  it^  own  particular  field  that  j  pacity  of  the  well  is  rated.  Acme  .  -mnmxiimtel v  i  'miumn 

mg  gold  bullion  to  the  value  of  $-100,-  w-!ll  make  most  of  the  Natural  ca-s  'he  other  cimiranie.s  w  ill  be  .ablix  bi.ok  paper  were'  ni.mufac- 

OOi)  monthly,  having  recently  In-  .  kaIao^  k  j  i  pretty  well  what  their  well  a=  ..a 


(if  wdiTii  have  been  Issued  and  held  |  J"' seemy.j  have^it^I  Have  Natural  Gas  S' 

in  ep.d;[;m  a  ^  «'rong  and  it  is  rumored  that  Noranda's  gold  h "  ''77  ”7",  7""" 

P.  (Tmht  that  the  disbursements  of  t.muuaily  aqive  whilq  the  oils  held  ore  body  i.s  wider  and  richer  than  7i  anibkious  of^d^  spectacti’.-tr  Misincssl.ke  lines, 

lic  e  companies  to  the  sharehoUlST.'l-nnvi.  that  indicated  in  earlier  _development  This^^^hren^S’  wm  7 


Ions  of  book  paper  were  manufac¬ 
tured  in  till*  I'niied  States  as  against 
.36,000  tons  in  (  aiKKin.  I’rices,  there- 1 
fore,  of  necessity,  must  bc  adjusted 
on  the  difference  between  the  res- 


Have  Natural  Gas  St-p-yly  pcctive  manufacturing  costs. 


’Because  the  development  of  the, 
natural  ga.s  industry  In  Ontario  has' 
in  recent  years  been  along  non-  cani.ass  of  important  .accounts  | 

spectacti'nr  businesslike  lines,  in  inv  i  ''*®  'bat  (  anadian 

are  .surprised  to  learn  that  in  add!- ! ®’‘:''  tu®  -“at's;'®'!  "itli  existing' 
tion  to  the  thousands  of  w-Mhs  I ,Brom].l  delivcne..  and  a, 
pK'ducl'ou  in  Southwcste,  a  .  comprehensive  laugo  of  linos  em- 

rio  a  trunk  plpc-Iinc  system  cstim- 1  b'’tjcing  the  lower  and  higher  price, 
ated  at  some  two  thousand  five  hint-!  Delds  arc  faclois  that  cannot  he. 


Sulisfied  >Vilh  Fonditions, 


Henry  J.  Stewart 

Minint^  Engineer 

Exploration  and  Mining 
Programs 

(23  Insurance  Exchange  Bldg. 
MONTRE.VL 


Wainwcll 

Natural  Gas  of 
Western  Canada 
offers  immense  possibilities 
to  Wiiinivell  slinreliolders. 

Write  for  |»nr1li*iilarft. 
Order?*  c‘\rrntr»tl  on  nil 

KxctiniiKCx. 

Fitchett-Borgford 

Company 

STOCK  linOKKllS 

Concoui'se  Bldji.,  Toronto 

.\nrlsil<lr  MS^ 


inc-rra.se  in  the  current  period 


The  gohU  ‘iill  advanced.  Dome  land  exploration.  .T.  Y.  Murdoch,  thousands  o 

ainW.  45  points;  ,  Hollinger,  -Ui;  I  president,  stated  some  time  ago  that  aci  ®  ^  ^  r}<‘uucliou  in  Sotithwes 


■i  l'cv  are  well  mana.ged  companies  j  Pni'iW-  -'5  points;  Hollinger.  -Ui;  president,  stated  some  time  ago  that  gtantial  basU 
.and’ their  resources  arc  carefully  I  3;  Kirklatul  Lake.  7;  Lake  values  obtained  from  this  body  aver-  Tbe  nnerat'inn  n-' 

(..-jne-rrvod  'Shore,  !)0;  McIntyre,  r>0 ;  Wriieht-Har-  a, eed  around  $12  to  the  ton,  according 

^7;®*'®7..  - - - A.,  Ifi-  .nU  T,5.u-ti„..xi..«  7.5  to  diamond  drill  assays.  Unofficial  ® 


Homo  Oil  shareholders  expect  a:St’®.tves,  16;  and  Tcck-Huglies, 


which  at  present  is  ated  at  some  two  thousand  f 
on  the  company,  is  dred  miles  in  length  exists 


(fields  arc  facior.s  that  cannot  he, 
■  overlooked  in  a  true  analysis  of  the 
'  fine  pniier  industry  In  Canada.  AVell 
I  eqiiipiied  iiiilLs  are  In  a  iiosilion  to 
(  mee-  most  exacting  demands  made 


It'it  VlmrV  should  b’e  a  substanlUii  fbnw  n  liy  Oil  Selections  and  Home,  deposit  now  being  developed  on  the  head*l7thls^ field ^  '  7,’ I  States! 

V'l  ount  left  at  the  credit  of  profit  ^  points.  Ajax.  Fast  praperly.  it  is  rumored  that  other  l"i,;'’2rantford  Indian  reserve  i j  ^d  in 

an!  loss  when  the  year's  accounts  Home  were  unchanged.  sections  of  Noranda’s  holdings  run  the  compalv's  holdings  arc  now '  T^d  ,  organization."".  Still  the  future  ap- 

rre  made  up  finally  nnd  n  turlUer  ^  almost  oxclusiveb  to  gold  mineral-  oi>out  50  000  acres.  These  lea^scs  are  i  ! _  _  )>ears  niiicli  brighter  for  Cauadians 

di"hurs''mont  may  be  considered.  Dome  Mines  1930  Net  izatinij,  but  so  fa^r  no  special  effort  for  20  years  and  are  renew.-vble.  Only  Rjiirnn^  Fp-t  Oiifnnl  *  "'■®  being  tairght  to  aid  borne  ni- 

XMic'.lier  this  sliouhl  oventnate  or  At  <1 1 T  aoS '  made  by  the  company  to  a  small  section  of  this  potential  gas  ,  7  ^‘  '^**'** .  ,,  dusirles,  p.ariienlarly  those  wliieli 

im'.  Eic  ennipany  has  the  cash  or  its  j  rroru  ^1 1 explore  or  develop  the  zone.  jgjjj  exploited  by  the  37  |  of  Some  Ontano  Fields  are  measuring  up  to  the  exacting 

'  ■  wells  drilled  todate  by  the  company  While  records  of  earlv  production  i  demand.-',  of  a  iiarticiilar  public. 

Rpcovenca  from  ore  in  pro-  Olclahrvma  W,»1I  end  the  some  dozen  additional  wells  from  the  various  Natural  G.a.s  PTelds  ‘  h'anadian  fine  paper  manufacturers 

cess  .a,f  date  of  fire,  mill  i-v  i  i  j-a  c-  J  ^irllled  by  Ajax  Co.  on  a  sub-lease  of  Ontario  are  incomplete,  it  is  note-  are  holding  and  even  adding  fo  their 

wreckage.  ,->.nd  from  high-  Deal  Is  Confirmod  from  the  Petrol  Co.  The  latter  well.""  ;  worthy  that  from  Kssex  County  be-  customers'  lists. 

gr.adc.  less^  mint  settle-  ,  i. .  .  are  drilled  on  a  royalt,v  basis  and 'tween  the  years  1890  .and  1903  pro- i  Volume  of  luislnes.s.  admittedly,  is 

ment  of  $673.08  ...  ..  .  .$377,202  Toronto  Bareaa  The  KInnnrInI  Time*  the  Income  of  the  Petrol  Co.  from  duction  of  gas  amounted  to  roughly  ■  still  below  that  of  last  vear.  The 
Bullion  production,  Novem-  Toronto.  —  Directors  of  Acme  Gas  these  royalties  is  sufficient  to  take  22.000.000.(100  cubic  feet.  M'dland  ;  fault  is  not  tint  of  the  ni.itiufactur- 


of  Some  Ontario  Fields 


OFFICIAL  SATISFIED 
SISCOE  CONDITION 

l-'nd'srqrAttnd  Developments  Car¬ 
ried  Cn  In  Satisfactory  Mannci* 
States  Vice-President. 


States.  Tlie  rcaiilt  will  be  reflect¬ 
ed  in  the.  earnings  of  the  various 
organization."".  Still  t!ic  future  ap- 
)>ears  niiicli  brighter  for  Cauadians 
are  being  ta'iglit  to  aid  home  ni- 
dusirles,  t'.ariicnlarly  those  wliieh 
are  measuring  uii  to  the  exacting 
(leraand-'.  of  a  particular  public. 


'  wells  drilled  todate  by  the  company  While  records  of  early  production  i  demand-',  of  a  iiarticiilar  public. 

Arme’a  Olclahoma  Well  some  dozen  additional  wells  from  the  various  Natural  G.a.s  Phelds  h’anadian  fine  paper  manufacturers 

_  .  _  _  ..  J  drilled  by  Ajax  Co.  on  h  sub-lea.se  of  Ontario  are  incomplete,  it  is  note-  are  holding  and  even  adding  fo  their 

Dcdl  Is  ConrirniOQ  from  the  Petrol  Co.  The  latter  well.""  ;  worthy  that  from  K.ssex  County  be-  castoniers'  lists. 


MINERS’  DIAMONDS 

for 

DIAMOND  CORE  DRILLING 
Bort  -  Fine  ards  (Reg’d) 

for 

hard  and  uneven  formations 
!  Diamhards  tReg'd) 

for 

soft  and  broken  formations 

I  CARBONS  '  Black  Diamonds) 
BALLAS  (Brazilian  and 
South  African  ' 

REG.  C.  ELLIS 

Itli:  star  nidic. 

SO  KING  St.  W.,  TORONTO 

Hepre«entlnK 

J.  I\.  S'llT  A  ZU.VBX  (But.  15Si8, 
.Vnisterdnm,  Holland. 

TUB  VAX  ir  VLMB  CO. 

00  ■\Ve*f  Broadnax,  Xew  A'ork. 


her  ntui  December 


Deveiopnient,  operating  and 
genera!  costs . 


398,063  !  and  Oil  Company  have  confirmed  an  care  of  Petrol's  overhead.  1  County  from  its  Inception  in  1891  i.s  i  ers  hut  is  due  solely  iu  economic  j 

- 1  arrangement  whereby  their  Oklaho-  ->'The  two  large  pipe  line  companies  !  credited  with  a  production  of  over  ;  conditions.  The  tendency  to  reduce !  decreased  dollar  output.  An  Im- 

f775,265  ma  City  well  will  be  sold  to  an  Am-  are  eagerly  seeking  large  additional ,  37.090.000  Oi’tO  cubic  feet;  Haldim.ind  '  advertising  co.'.fs  by  ;i  curtailment  provement  in  general  business  eon- 


lOperating  loss 

rx-  I  -cvrvn f  4  n  tr  i 


.Stanley  E.  Siscoe,  in  an  intervnw  |  ,\on-opcrating  income  .. 
upon  his  return  from  a  fri)i  of  in- 

specti'"-'  of  th"  coo  Gold  Mine,  ex-  Net  profit  . 

....Acep  '  -fx- ■  A-  1. x"!.^  ^vcl!  pl‘'a'"'' ’  N  15 — 2x0  allowance  was 

roadi!’'on  Ei  the  .above  for  depreciation  ( 
miu  '  '  11 '  '  r  -lund  drv-e’.op  tjon. 


erican  group  at  a  minimum  price  .of  supplies  of  gas  to  meet  franchise  i  and  Norfo’k  Counties  combined  have  in  publicity  campaigns  and  even  In  ditions.  however,  should  be  reflcct- 

9SV488  $400,000,  and  a  maximum  of  $500,000  commitments.  This  is  a  changed  con- 1  so  far  given  .54.000,000.000  cubic  feet, ;  the  qualitj-  of  paper  used  is  re.s- ,  ed  almost  immediately  after  such  an 

■" - -  depejiding  upon  the  results  of  an  8-  ditlon  and  removes  the  old  prolilem  and  Kent  County,  which  nroduc«xd  the  ponsib’e  in  a  large  measure  for  a  ■  upturn  occurs. 

206,222  hour  test  flow  which  will  be  made  of  marketing  a  simply  when  dl.scov-  Tllburv  fte'd  ha.s  a  prol'ictlon  of  ' 

324,117  by  the  purchasing  Interests.  The  dea'  ro(i  Do-nin'on  Xat-ira'  Gas  siibstd  over  138.000.000  000  cubic  feet.  - - -  ■ '  "■  . .  ±.  .. 


24,117  by  the  purchasing  Interests.  The  dea'  ro(i  Do-nin'on  Xat-ira'  Gas  substd 

-  calls  for  Acme  receiving  all  caj""  ’-rv  of  Cities  ctArv-tcc  fo.  neAd"" 

17  895  within  48  hours  af'er  completion  o'  'i<x  eo.,  PA*-At  aa-,  m,AA',.  • 


Xet  profit  ..  . .  117  895  within  48  hours  af'er  completion  o 

N  15 — 2x0  allowance  was  made  in  the  test.  The  pureharers  have  pa' 
the  above  for  dcpraciatlon  or  deple-  $10  000  a’ready  and  in  case  of  an 
'■on.  nnss’hle  default  th'.s  w"!  become  th 


>15.  possible  default  th'.s  w"!  become  th 

being  "rr'e.j  c.;i  in  a  highly  satisiac- - -  property  of  Acme,  in  addition  to  an*  •j-'c  frem  tb'*  w^’V  '-"‘o  or--  -  ■  *o  Uia  t-.—..!  ••  q-r-.-  r  to  '  a 

lory  ni  ’n-’cr.  rrilCII.VSE  ’FH.INGE  SE.\T.  oi'  produced  during  tlm  test.  -x-id  a  p"w  ten  ’•'"b  niA'n  fr^- 1  TXr"-x"  h-'-x  tr-pn*--  i-x  i'''’e  tiin--  'n  a- 

Oil  Em  3i’i0-fo:>t  Icva]  (I'leration."  Acme  stands  to  receive  anywh^r  •  rd  to  'h-  m-''’i  n'-'"'  'i-As  Af  ca-aa  Avoytotis  v^.a-  a  *etat  <■  4."  rr 

from  tlm  main  shaft  dis.c'oscd  an  or  Toronto. — Doherty,  Roadhouse  &  between  $400,000  and  $500  000  fo  ville.  The  nr'co  f-'r  thr  e-s  is  ftvA-  -xa-boos  c -ossAq  tbA  tx^x  -qA  t  .^*  vcir 
zone  of  milling  ore  of  great  width  Company  have  purchased  from  their  well  with  the  price  being  base(’  by  the  Ontario  Gas  Commlssionrr  as  compared  with  43  951  tn  1929. 
b(  Ing  ill  some  places  as  wide  as  40  dVriglu.  M'ilson  &  Company  the  seat,  on  maximum  potential  production  as  and  Is  the  same  for  all  companies, 
feet.  ion  the  Standard  Stock  &  Mining  Ex-  indicated  by  the  8-hour  test.  Thr  eQ  cents  per  1,000  cubic  feet. 

Oil  tlie  450-foot  level,  a  rros.sciit  .change  owned  by  them  and  held  in  company's  vice-president,  W.  G  Petrol’s  wells  on  the  reserve  are  basis  each  well  would  earn  around 
(Ksclo-Apd  an  ore  zone  over  30  feet  ]  the  name  of  Garnet  Wilson.  In  ad-|  Rowe,  Is  now  In  the  field  and  is  au-  quickly  drilled  as  they  are  compara- 1  $325  monthly.  i 

hi  width.  Drifting  ha.s  ju.""t  been  ditlon,  they  have  purchased  the  thorized  to  complete  the  deal  and  ac-  lively  shallow  and  inexpensive  to  Petrol  is  capitalized  at  2,000,000 ! 

.-uarted,  and  if  the  results  obtainiHl '  goodwill  of  the  business  and  the !  cept  payment,  which,  as  stated  above,  drill,  costing  .around  $1,400  each,  shares  of  $1  par  and  900,00<t  . -harps 
11  tills  level  prove  as  good  a.s  on  the  eguipineut  of  the  offices  at  51  King'  must  be  made  within  48  hours  of  the  The  average  flow  per  well  runs  are  In  the  treasury  'ITie  slnto";  of  I 
eo-foot  level,  a  large  tonnage  of  ore  I  street,  we.st.  Doherty.  Roadhouse  1  test.  around  75,000  cubic  feet  daily,  though  the  company  are  regardetl  a.q  iittrao- 

ill  be  assured,  declared  Mr.  Siscoe.  i  &  Co.  opened  this  office  for  business - some  run  up  to  two  and  a  half  times  live,  first  from  the  standpoint  of  ap- , 

Crosscutting  on  the  loO-foot  level  this  week.  K.  M.  Wright  has  been  .Jlie  Financial  Times  reaches  n  that  amount.  Three  drilling  rigs  are  predation  over  a  comparalivelv  .short 
•(■111  the  main  shaft  loward.s  the  ore  appointed  by  Doberty.  Roadhouse  &;  class  of  people  who  are  interested  at  work  and  these  provide  the  com-  perlml  and  later  from  ilm  praspect ' 
me  has  just  been  started,  it  is  ex-  Co.  as  the  manager  of  the  Kingiand  able  lo,t>iiy  iDTestment  seciiri-  pany  with  the  average  of  a  new  well  of  substantial  earrings  and  divi-i 
’(■ted  that  work  of  deepening  the  ^  street  offieL  ‘  jtles,  ,  ' '  1  per  week.  On  a  50%  production  dend.«.  \  ‘ 


rp|.  f-' 

-"1  iTcl'CA'ton  of  wllAt  “  Va,-,aa  '  F-i’-l  V-tfat'! — TbA  '  '  t- 

.♦1x"b  pA^XX-XAr*,-  .i-A  1,  a  q  aaa  ITt  A-I  ‘  C'A  VX  T  -f  ,  A  A  *  '  ”  l  *  '  A  *' '•  1 

hen  It  ’e'd  a  new  a'aXji  jaap  a-  T>A-rAA”A  a-,- —  t'-A  i,,.,  "-t  *  'fi'n  t- 
-Ja(x  fro-n  th"*  wa’I.j  t-'o  r-i — '  ‘O  tbA  T'--"’.!  •  TJa-  q'r‘  -  p  to  '  a 
-"■"id  a  n^w  ten  t-'Ab  niA'n  frA- 1  '’i — Pa-a  <r-patA-  ia  ia-o  tim-.  'n  a- 
■  rd  to  't-.A  m-i’n  n'-xn  'iAA<i  of  ca-aa  v^.a-  A  tota'  '  4'’ 

ville.  The  nr'eo  f-'r  thA  <t"s  la  fivA-  AA..eQ.^g  p  tbA  h'vdA  t  -s'  voir 

by  the  Ontario  Gas  CommlssionAr  as  compared  with  43  951  tn  1929. 

and  Is  the  same  for  all  companies, _ 

'’0  cents  per  1,000  cubic  feet. 

Petrol’s  wells  on  the  reserve  are  i  basis  each  well  would  earn  around 
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i'i.\A.*(  I  *  I.  rni*  ^  r  •?!  i  n'  <  i  m. 

651  OiiIk  ^loiitrenl. 

5UU  U$i>  SiFeit,  Toronto 


f'nclOK^d  fliicl 


for  wlilvh  Rcntl  The  Finnticinl  Tlm<H«  for 


HUSCUII":U()\S:  In  Cuiiiiila.  a  yrnr»  gl.TS  for  %lx  month*.  In 

l.rcat  Itritiitii.  I2*  a  jear;  7«  for  «Ix  month*.  In  Ki.lted  States 
ii  >«‘ar)  for  nix  nioiitli«i. 

MiiUf*  nil  1  lirqiiei*,  Drafta  ami  floury  Ordom  pajnlile  to  tlie 
Company. 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


New  Insurance  Director 


CONFEDERATION 
LIFE  ENDS  BEST 
YEAR  IN  HISTORY 

New  Business,  Income,  Assets 
and  Surplus  Earned 
All  Higher 

PRESIDENT  OPTIMISTIC 

Believes  Turn  Will  Take  Place  by 
Mid-Year — Business  in  Force. 
At  End  of  Year  Totalled' 
$369,026,570 — Assets  Up  j 

Toroato  llorFHa  The  Plaaarlal  Tine-  | 

Toronto. — Confederation  Life  Asso- : 


inenfa  to  policy  holders  diirins  the  president  and  general  inrinaeer:  Hob- J 
year  amounted  to  $S,650,f)flS,  an  in-  ert  S.  Waldie,  vice-president;  Col.  .1. ' 
crease  of  $1.008. 240.  Profits  to  pol-  K  Michio  \  ice-president ;  Thomas  .1. ; 
icy  holders,  pajablc  in  Ift21.  are  on  Ciark,  .iohn  FirsthrooK.  .lanie.s  I'.  ; 
the  basis  of  high  scale  of  profit  al-  Ganong,  Wilmot  L.  .Matthews.  I!,  li.  j 
lotmcnt  in  1030.  rronyn,  W.  c.  I.aidiaw,  .\rthiir  F.  | 

The  board  of  directors  was  re- '  White,  Charles  1*.  Pniitli,  and  1’.  .^ . 
elected  as  follows:  C.  S.  MacDonald.  •  Thomson. 

Ontario  Insurance  Official 
\  Points  Advantages  New  Bill 

;  R.  Leighton  Foster  Stresses  Elconomic  Value  of  Safety  Features — 

Responsibility  Plan  Has  Gained  International  Recognition - 

I  Some  Such  Law  Has  Been  Growing  Necessity  For  Protection 
of  Public.  ! 

I  The  inaportant  economic  advantage  exhatistively  with  conditiofts  snr- 
of  the  safety  features  of  the  Safety  rounding  niitoinobile  traffic  and  con- 1 


tooA  i  Responsibility  Bill  now  in  force  in  troi,  the  evolution  of  the  compulsory 

provluce.s  wcrc  St re.-,a- !  insurance  idea,  the  working  of  the 
Til  the  hitJtorv  nr  the  f-nmn-inv  it  uni  l>eighton  Foster,  superin- I  .Massachusetts  plan,  conipulscry  in- 

rcnnrtoH  nt  thn  nnnii-,1  nllisfin-r  iiniii  insurance  for  Ontario  iuiSurancG  in  other  countries,  the  pro- 

j  ‘  “  ja  recent  addres.s  before  the  annual  j  posed  compensation  plan  modelled 

'  _ _ J _ _ _ I  conference  of  the  New  York  State 'on  tlie  workmens’  compen.satiou  laws 

not  nniv  iTi^nnu-  hn -inp.;  •  hut  In  npf  ^ executives.  In  dealin.g  ;  and  the  .safety-responsibility  plan  of 
income'  assets  and' mi  r^lu^  earned  subject.  Mr.  Foster  said  ini  the  American  Automobile  A.ssocia- 

lihiip  ?“  L'l  ....  1,  I  tiO'C  tt  vigorously  condemns,  or  dis- 

pppdpri^hv  ninrp  th  an  ^iinn  milt, 'nn  Hni"  “Th°  Safety  Re.sponsibility  Bill  of  I  cards  as  unsuitaiile  for  adoption  in 
I  trs  thos'c  paid  in' lO”?  A-suranceJ  A^etdcan  Automobile  A.ssoeia- i  the  province  of  Ontario,  all  plans 
in  force ‘at  ^he  end  of  Wmlvr.  the  '  Intcrna.tional  |  ot  her  than  the  Safety-Responsibility 

cdosc  of  the  fiscal  year.  toUlled '  '’f  and  an  important  place  Plan  which  is  recommended  fer  en- 

.f’fiO  O’’!’  .'*0  '  hlstorv  of  motor  vehicle  legis-  actraent  in  Ontario  and  is  embodied 

"V.’s".'’' MacDonald,  president  and  continent.  I  prophesy  in  a  draft  Bill  appended  to  the  re-, 

general  maw^r  presenttog  the  re-  ^ithin  three  years  its  principles  port.  •  ,  ^  • 

port  of  thcTuard  of  dirotcors.  re-  Z  '  embodied  in  the  The  recommendations  mcluded  in 

viewed  brieflv  conditions  prevailing  r*® interim  report  t>f  the  Ont.ario 
during  3030.  and  expressed  the  view  the  Lnited  btates  and  thr  D^  -  royal  commission  won  immediate 
that  an  improtement  might  hr  looked  J  that  their  general  acceptance  in  t  anada.  The 

for  shout  the  midfile  of  lOdl  endorsation  by  the  legislative  ajssem-  bafety-Re-sponsibility  provisioms  were 

The  vp.sr  IT’O  be  stated  would  -o  twelve  states  and  two  prov-  embodied  in  the  Ontario  Highway 

down  in  ihsto;Vas  o;e  dut’ing  which  | 

unusually  trving  conditions  prevail- 1 compulsory  automobile  in-  days  and  came  into  force  bepteniber 
'  '  suranec  on  this  continent,  such  as  has  1st  last.  The  province  of  Manitoba 

‘•Not  onlv  in  Canada,  but  in  other  I'^cn  tried  ont  in  the  commonwealth  revised  its  eonsolid.Med  motor  ve- 
Parts  of  the  world,  praetica.llv  cverv  ‘  Massachusetts  for  the  pa.st  four  hicle  law  in  the  light  of  the  report 
industrv  has  felt  the  effects' of  th'e  ”“‘1  quieted  the  demand  in  and  made  the  safety-respon-sibility 

dimini.siied  purchasing  power  of  thei  scattered  quarters  for  a  plan  provisions  effective  May  ist,  l!l30. 

ropu’atinn  In  this  respect  the  cf-  compulsory  compensation  for  per-  Tlie  report  was  prc.scntcJ  at  a  time 

feet  in  Canada  appears  to  ha-e  been  in,iuries  arising  out  of  motor  when  the  se.saions  of  the  lc.gis!ativc 

less  marked  tha'n  in  other  cotinfrie.s.  i  "cci^nt.s.  assemblies  of  most  of  the  proviuces 

"M-bilc  the  outlook  for  improvT-  recent  and  tn  were  well  spent,  but  it  is  anticipated 

nient  in  -cncr-il  conditions  is  shii  ■‘’'’"’C  rc®P®cts  the  most  .striking,  tri-  that  several  other  provinces  will  pass 
■  somewhat  obscure,  it  i.s  bop^d  that  |  b«tcs  to  the  three  A’s  Bill  is  to  be  safety-re.spon.sibllity  I^egisiaticn  at  U.e 
an  upward  turn  will  take  place  by  interim  report  on  com-  annual  scfvsions  of  their  legislatures 

the  middle  of  the  prc.sent  year.  jpulsory  in.surance  and  safety  respon-  which  are  just  now  opening.  It  was 


r.  A.  THOMSOX. 


M'ho  lias  been  elected  a  director 
of  the  Cenfederatiou  Life  .\ssocia- 
lion.  .Mr.  Thomson  is  vice-president  I 
of  Nesbitt.  Tbomsou  &  Company.  i 
f.iniited,  the  Power  Corporation  of  I 
Canada,  Limited,  and  llastern  Dairies  i 
Limited,  and  a  director  of  the  Good- i 
year  Tire  &  Rubber  Company  of  Can- 1 
ada.  Limited,  Celanese  Corporation  of  j 
America,  Canadian  Ceianese  Limited. : 
British  Columbia  Power  Corporation  ; 
Limited,  Winnipeg  Electric  Company,  | 
and  others.  ! 


pulsory  in.surance  and  safety  respon-  which  are  just  now  opening.  It  was 


•  "In  spite  of  the  ■’cneral  slowin'”  up  ■  ®  ^ safety  features  of  the  safety- 

of  trade  voiir  directors  are  pleased  i  responsibility  Bill  which  appe.slcd 

to  rennrt’an  increase  diirin-’  the'^^®  Ontario  goverumcnt  in  March,  particularly  to  the  Hon.  Mr.  .lustlcc 
vear  in  the  amount-of  new  in.surance.  P’"*’-  The  royal  commission  had  Hodgins  and  to  the  people  of  On- 
'  including  ordinary  group  life  sick-'  appointed  in  February,  ia2n.  tario.  This  1s  made  abundantly  clear 

nes.s  and  accident'. ’injans  additions,  investigate  the  reasonableness  of  by  reference  to  the  Report,  to  the 
fhanfrA«a  nnA  rpH-raU  anH  a  nrw  automobilc  msuranoc  pr<^mium  rates  (iebate^i  Ln  the  legislative  assembly, 
high  mark  was  again  e.^ablishod.”  P,  ^1^®  Wo^nce  and  allied  matter.s  and  to  the  press. 

Total  new  insurance  i^tied  and  riv  ^®®  rfank  E.  Hodgins.  one  of  “There  us  an  old  sajing  that  an 

vived  amounted  to  $67  792  346  in  1030  1  cf  iii®  ®PP®i'®*®  ounce  of  prevention  is  worth  a' 

an  increase  of  $258,180  ower  the  pre- 1  ®''  Mipremc  court  of  Ontario,  was  pound  of  cure.  Applying  the  moral  ; 
viotis  vear  In  the  Canadian  field  of !  *^^®  commissioner.  The  agitation  for  to  the  three  A’.s  hill,  I  would  say  that 
production  the  corresponding  jn- i  ®”i®m®‘i’ii®  liability  security  legisla-  every  safety  feature  of  the  safety- j 
f.— AncA  ia  Tipw  hiisitipsR  'iiTi o  1 1  Ti t to  '  lion  of  some  kind.*  and  the  prospect  responsibility  plan  is  worth  a  dozen  ; 
$^6^40.  erghtor'IL  nine  pro”:  1®^-  I-®®®"-"*  of  its  re.sponsibility  fcature.s.  The 

v'inces  contributing  to  such  increase  '  while  the  insurance  com.panies  com-  furtherance  of  accident  prevention  ; 
The  total  insurance  in  force  at  the  '  P*'®^  ®^P®''*®®®®  i  ®imu!d  alway.s  be  the  primary  oh- 1 

close  of  1930  amounted  to  $369  026  -1*®*^  commissioner  to  undertake  :  jective  of  every  student  of  motor 
u70%n  inmease  for  the  year  or$31.’- '  ^  investigation  into  the  vehicle  legislation.  The  three  A's  : 

677!322 _ a  most  satisfactory  result  in  '  ’'"hole  subject  of  compulsory  automo-  bill  is  priinarly  a  safety  measure  in 

vicw”of  the  disturbed  economic  con-  insurance  and  safety  rcsponsibil-  that  it  imposes  penalties  on  the  reck-  j 

ditions  prevailing  during  the  past  laws.  In  the  course  of  his  in-  less  driver  over  and  above  the  pcnal- 

ygar  quiry  he  visited  the  United  States  ties  otherwise  provided  in  tlie  motor  , 

Total  assets  amounted  to  $8L9.'’.6.-  ’^'5®'’®-  assisted  by  ooun.sei.  be  held  vehicle  and  criminal  law.  It  is  only 
■  094.  an  increase  for  the  year  of  $7,-  hearings  in  Albany.  New  York  Fity,  secondarily  a  responsibility  measure. . 
487!421.  These  assets  are  invested  Hartford,  Boston.  Springfield.  Balli-  its  responsibility  provisions  arc  I 
in  high  grade  securities,  including  more  and  Washington.  Stale  Motor  l)ornc  out  of  a  realization  that  motor 
mortgages  on  residential  and  ^'Chicle  and  Insurance  Gommission-  vehicle  accidents  are  liound  to  occur 
Ivusincss  properties,  government  and  and  ex-Comniisaioners,  were  in-  and  that  inevitably  we  must,  as  part 
municipal  bonds,  etc.,  and.  in  accord-  t*‘rrogated  at  length.  The  commi.s-  of  the  price  paid  by  civilization  for  , 
ance  with  the  practice  of  the  asso-  uls®  visited  Great  Britain  and  the  convenience  of  the  motor  vc- 1 

ciatlon.  arc  shown  in  the  balance  made  careful  inquiries  there  Into  the  hide,  expect  annually  a  continued' 
.sheet  at  their  book  values  placed  by  *frm.s  of  the  new  English  Road  Traf-  heavy  toll  of  injuries  and  deaths  ; 
the  Dominion  Government  depart-  ^'.®  fthen  before  parliament  hut  from  motor  vehicle  accidents.  Thos'' | 
ment  of  insurance  on  bonds  and  dc-  enacted  into  law)  which  cm-  features  of  the  Bill  meet  a  legitimate  ^ 

hentures.  sfoc’KS  and  real  estate  are,  Podics  a  plan  of  universal  compul-  public  demand,  namely,  that  the  in- ' 
in  the  aggregate  in  excess  of  the  insurance.  _  nocent  victims  of  sucii  accidents 

values  showp  for  these  assets  in  the  "The  laws  of  Xorwa.y.  Denmark,  should  lie  protected  from  the  <’utsp 
statement  — striking  evidence  of  the  Sw’eden.  rzec.ho-SIovakia,  Switzer-  of  the  financially  irresponsible  dri- 
high  quality  of  the  association  in-  'nnd,  France,  Germany,  Hungary  and  vcr.  luit  arc  only,  and  should  only  be 
yoRtec]  assets.  Nevy  Zealand,  were  examined  and  .advocated  as,  snpplemi'ntary  or  an- 

The  total  net  revenue  for  the  year  reviewed.  No  source  of  reliable  and  ciliary  to  the  provisions  caieulaterl 
from  premium  deposits,  interest  and  information  was  overlooked,  lo  induce  care  and  safety  and  the  ^ 

rents  amounted  to  $29,177,443,  while  Upon  the  issue  of  the  commission.  I  prevention  of  accidents  on  the  high-  ; 
the  surplus  earned  on  the  year’s  appointed  counsel  for  the  On-  |  way.R.  I 

'  operations  was  $2,940,590  and  again  lofi®  government.  For  this  reason  I  ItisapproTed  .Hassachn sells  Plan. 

;  exceeded  that  of  any  previous  year  familiarity  concern-  ..jhprp  j,  question  in  mv  mind 

I  in  the  history  of  the  association.  IP®,  but  what  the  Hon.  Mr.  .Tustice  Hod- 

Payments  to  policy  holders  and  and  nature  of  the  report.  disapproved  the  Massachusetts 

I  beneficiaries  in  11)30  included  $2,68R,-  DlRmrds  Otfier  nans*  plan  a.ntl  the  so-called  compensation 

1  786  for  death  claims  and  $756,457  for  The  report  co\ers  some  eigrhty-  pian^  jo  say  nothinp  of  flic  ronipul- 
'  matured  endowments.  The  total  pay-  five  closely  printed  pa^es  and  deals  sory  insurance  sections  of  the 
*  — p— ■"  — —  J  lish  Road  Traffic  Bill,  chiefly  for  the 

reason  that  he  failed  to  find  therein  i 

rr  .  ■  1]  the  safety  features  of  the  three  A’s 


pany  may  cancel  his  policy  on  ten 
clays  notice,  that  evidence  of  finan¬ 
cial  responsibility  is  essential  to  his 
right  to  continue  to  drive  on  the 
highway,  and  that  other  insurance 
companies  may  be  unwilling  to  issue 
a  policy  to  a  driver  whose  insurance 
has  been  cancelled  by  another  com¬ 
pany. 

UssrnliaJ  Provision. 

"In  Ihis  connection  I  should  like 
to  di.gr3s.s  sufficicutly  to  express  the 
opinion,  concurred  in  by  Mr.  .Tustice 
Hodgins,  that  the  payment  of  judg¬ 
ment  provision  Is  likewise  essential 
to  the  purpose  of  the  Bill  in  as.siiring 
compensation,  as  far  as  possible 
under  the  plan,  to  the  victim.s  of  mo¬ 
tor  vehicle  accident.^.  1  have  always 
thought  it  one  of  the  main  features 
of  the  bill  that  it  provided  a  power¬ 
ful  inducement  to  every  motorist  to 
Insure  voluntarily  because  of  the  risk 
the  motorist  otherwise  runs  of  being  j 
permanonlly  debarred  from  the  high¬ 
ways  by  reason  of  inability  to  satis¬ 
fy  a  edaim  judgment.  Without  the 
provision  in  the  bill  re.specting  un¬ 
satisfied  judgment,  where  is  the  in¬ 
ducement  to  take  out  insurance  in 
advance  of  the  first  accident?  All 
that  remains  is  the  necessity  of 
showing  evidence  of  financial  res¬ 
ponsibility  again.st  future  accidents. 

I  have  always  felt  that  the  hardest 
criticism  of  the  hill  to  meet  i.s  that  j 
it  does  not  go  far  enough,  that  it ! 
does  not  afford  sufficient  protection 
to  the  victim  of  the  first,  frequently 
the  only,  accident.  Stripped  cf  the 
payment  of  judgment  provision,  the 
Biil  loses  much  of  its  popular  appeal, 
both  as  a  "safety’’  measure  and  as  a 
‘'respon.'ibility’’  measure.  j 

It  is  claimed  that  the  paymeut  of 
jiicigmenl  provi.slon  is  too  severe,  j 


Con^deration  life 

Association 

.$67,792,346  ^ 

New  Insurance  in  1930 

GreatcEt  Production  of  New  Business  in  History  of  Association 

$7,665,640 

Increase  in  Xew  Bossiness  PRODverhoN 
IN  Canada 

Compared  with  1929 — Eight  Provinces  out  of  Nine 
Contributing  to  such  Increase 

$369,026,570 

Total  Insurance  in  Force 

Increase  of  $31,677,322  over  1929 

$81,936,094 
TOTAL  ASSETS 

Invested  in  Highest  Class  of  Securities 

Profits  to  Policyholders 

Payable  in  1931,  I^aintained  on  Basis  of  High  Scale 
of  ProGt  Allotment  in  1930 

Confederation  Life 


Bead  Office 


As:>ociatioii 


Toronto 


C.  S.  Macdonald,  R.  S.  Waldie, 

Pretidunt  at$d  Col.  J.  F.  Michie, 

General  Manager  Piee-P resident 3 

1  ft  7  1  DIAMOND  JUBn.EE  YEAR  a  «  o  ■ 
*  *  Sixty  Year$'  Security  and  Stability  F  “  £ 


th.Tt  it  discriminates  unfairly  again.st 
“the  pour  man.’’  I  fail  to  appreciate 
the  grounds  for  such  a  claim.  If  it 
is  admitted  tliat  a  poor  man  Ls  just 
as  likely  to  liccor.ie  iuvolvcd  in  an 
tircident  ns  a  rich  man.  and  that  no 
financially  Irre.'-pon.'-ihlc  driver 
.should  be  permitterl  the  use  of  the 
highway.'',  surely  it  behooves  the  law  I 


to  compel  poor  men  as  well  as  rich  sition  to  diecharge  his  financia'  i: 
to  put  them.selves  in  a  position  lo  .  poasibility  was  a  deposit  of  s^cn 
discharge  any  liability  imposed  on  j  ties  aggregatieg  a  large  amoiuit  \vi 
them  by  law  ari.sing  out  of  an  acci- |  seme  state  ofiicial.  But  tbs  law 
deut  cn  the  highway.  The  law  might  |  not  .so  limited  in  its  provisions, 
rca.sonably  be  deemed  to  l»o  unfair  Hespiinslbility  liny  He  Ustniilisbei 
and  discriminatory  In  its  applicatiua  i  "Financial  responsibility  m.'v 
to  the  poor  man  if  the  only  means  established  at  any  t  ine  by  a:i  a 
provided  of  patting  himself  in  a  po-  (I'ontiniicd  on  Tagc  15. 1 


An  Evidence  of  Public  Confidence 

New  Insurance  Issued 

$52,268,849. 

I.  I  in . .  $64,672,656. 

. . .  ■■  $82,057,914. 

Insurance  in  Force 


$178,710,411. 


4^ 


1930 


A  New  Record  Made  in  a  Year 
of  World-Wide  Depression 

5  Insurance  Issued  and  Revived  totalled 
$23,299,931,  as  compared -with  $20,697,633 
in  1929 — 0  gain  of  121/2%, 

5  The  figures  below  reveal  the  solid  and 
continued  progress  of  the  Company: 

1927  1930 

Total  Insurance  in  Force  -  $76,386,829  $100,083,408 

New  and  ReviTed  Insurance  -  16,718,472  23,299,931 

Paid  to  Policyholder*  -  -  1,157,253  1,540,933 

Total  Aiset*  13,327,153  17,459,227 

—  THE  — 

EXCELSIOR 


INSURANCE 


LIFE 


COMPANY 


"A  Strong  Canadian  Company” 

HEAD  OFFICE  -  -  -  TORONTO 

Every  one  who  considers  Life  Insurance  as  an  Investment 
should  have  a  copy  of  our  Annual  Report.  V/'rite  today. 

.1.  .1.  KOBHTI.Vl  1),  Provincial  Maiiiigcr. 

V-oiifrcal  Trust  ltldg»  .lloutical. 

.1.  CH'EKI,  diaiiager,  Iptowu  Kraiicli, 

Dominion  Srjunrr  Itldg .  .Moiitreiil, 


“I  regret  to  find  that  New  Jersey  { 
and  some  other  states  which  have ; 
approved  most  of  the  principles  of  i 
the  Safety-Responsibility  Bill  have 
omitted  what  1  personally  regard  as 
possibly  its  most  important  safety 
feature,  namely,  the  payment  of  judg¬ 
ment  provision,  and  to  learn  that  the 
constitutionality  of  that  provision  has 
been  seriously  challenged  in  the 
courts  of  California.  I  refer  to  the 
provision  which  provide.s  for  the  sus¬ 
pension  of  the  driving  rights  and 
ownership  regustration  of  all  persons 
a  rainst  whom  a  final  judgment  ha.s 
been  legally  rendered  and  who  ha.s 
failed  to  satisfy  that  judgment.  I 
have  had  occasion  to  give  special 
aitention  to  that  provision  because  it 
was  one  of  the  provisions  of  the 
Safety-Respon.sibility  Bill  criticized 
as  to  pidnciple  in  the  course  of  the 
Ont.ario  enquiry.  Fortunately  there 
is  no  prcx^'pcct  of  the  provision  being 
siici-essfully  challenged  on  constitu¬ 
tional  grounds  in  the  Canadian 
courts. 

“’I'ho  payment  of  judgment  provi¬ 
sion  is  discusbcii  at  some  length  in 
tlie  Ontario  Report.  After  review¬ 
ing  the  objections  raised  the  Com- j 
missioner  expresses  himself  in  part  i 
as  follows:  I  myself  consider  this 
provision  rc.spocting  un.satisfied  .hidg- 
ments  for  accidents  occurring  after] 
the  law  eomes  into  force — as  vital  lo  ! 
the  whole  schcaio  of  the  law. — It  i.s  j 
important  to  the  scheme  of  the  Act  i 
as  ri  safety  measure.  If  this  provi-  : 
siC'Ti  is  not  enacted  the  reck!es.s  mo-  ' 
torist  will  und'-rsfand  that  the  worst  : 
iliat  can  happen  to  liira  under  the . 
S!afely-RosiX)U.«ibllity  Kaw.  if  he  lie- 
come.s  Involved  in  an  aecldent.  i.s  that  | 
he  will  1)0  required  to  sliow  ev’dcnoc  j 
of  financial  re.sponsi’.iillty  for  the  fu-  i 
lure,  which  he  can  proliah’y  do  liy  i 
buying  an  insurance  pollcj-.  If,  on  j 
the  other  hand,  tliis  provision  is  in¬ 
cluded  ill  tlie  bill,  he  will  realize  that  j 
I  lu;  must  drive  carefully  and  avoid  r 
'accidents  le.st  he  lose  liis  privilege  i 
.of  drivin.g  a  motor  ear  (whicli  may  ! 

I  i)a  his  means  of  liveliliood)  liy  rea- }  • 
!  .son  of  inability  to  pay  a  judgment  | 

I  obtained  a,aainst  tiim.  Of  course,  lie  j 
I  may  protect  himself  by  ]irocuring  ; 
in.surance  before  the  accideiil  occur.'. 

'  but  even  in  tharA-.  ent  he  may  appro- j 
1  ciate,  or  coon  Rarn,  that  the  com-* 


$318,342,930, 


Assets 


$529,984,752. 


$$$.220,910. 


$59,839,954. 


Total  Income 


$109,027,467. 


$8,6$9,229. 


516,581,898. 


$27,366,034. 


Dividends  to  Policyholders 

$408,598. 

-I  $1,198,798. 


THE 


$3,003,170. 
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_ happenings  in  the  field  of  insur ance 

PROGRESS  SHOWN  j  r|"„,,  ,  ,  „  , 

CANADA  LIFE  CO.  1 - - 1  Insurers  Col 


THE  FINANCIAL  TIMES,  MONTREAL,  JANUARY  23^  I931ii  ' 

D  OF  INSURANCE  IGOOD  INCREASE  j 

'  . —  I  NEW  INSURANCE 

The  Insurers’  Column  \  FOR  YEAR  1930 


IN  ADVERSE  YEAR 


New  Business,  Business  in  Force,  J  I  I^nquines  vHU  nl^o  be  nm^wertd  on  any  Insyirancc  subject.  If  a  \ 

nrkA  I  " t  nivccf  ycply  by  mail  is  desired,  stamped  addressed  envelope  or  ASSETS  ALSO  GROW 

and  Income  Reached  New  I  enclosed  icith  the  enquiry.  _ 

rllg'h  LevCta  l  <  _  . _  j  Toronto  Burrua  The  Klnanclnl  Times  | 

— -  4  I  Toronto. — The  annual  ptafement  of  ' 

INVESTMENTS  LIQUID  ^  MANUFACTURERS’  PUBLIC  LIABILITY.  I  Manufacturers  Life  Co.  presented  n  ; 

_ _  '  the  annual  meetlnr  held  List  week' 

Mortea-^es  Held  bv  Comnanv  All  a<Liiinis-' ed  the  wrong  door  which  was  not  |  reports  new  insurance  written  of; 

.  ,  D  1*  1  traliun  of  Worluiicn'.s  ('011100118311011  pcoperly  marked  and  was  injured  I'.v  1  $82,0tt0  000.  (.'omnn  ntlnK  on  oiK'r.i- i 

yvei.  rrotseted- rolicy  Anrp.y  govern-  "’'’•'hi'f'r.v  which  was  in  motion.  In.tlons  for  the,  year.  I’rcsldei.t  Col.  tV, ; 

Jiut.fied  —  Rapid  Establish-  ^SHBnHr  nient  imi  the  nrnhii.itin.v  ,r  ti.n  another  case,  two  carpenters  were  1  G.  Crooderharn  said:’ 

ment  in  Great  Britain  '  t  ,  prohibiting  of  the,  .vorkine  in  a  yard  where  other  men'  "As  indicated  in  the  report  the  rc- 

m  Csreat  ontain  ,  woikmans  former  privilege  of  go-  unloading  a  large  boiler.  Tor  some  i  newing  of  existing  l.tsiness  has  also  I 

*  I  /  mg  to  the  law  eoiirts  when  he  does  reason  the  boiler  rolled  over  and  I  presented  difficulties  and  the  tc-l 

roronto.— The  record  of  the  Can-.  not  receive  what  he  eonsiders  to  he  enished  the  two  carpenters,  one  of^^^in^lion  of  business  already  on  oitri 

ada  Life  Assurance  Company  for  jj  satisfactory  settlement  of  liis  lliem  fatally.  These  are  merely  ex- !  books  liy  lapse  and  !>y  surrender  ha ;  | 

l!)30  was  referred  to  at  the  annual  A.  N.  Mitchell,  general  manager  claim,  there  is  a  distinct  tendency  aniples  of  cases  which  brought  I  been  heavier  tlinn  usual.  .V  deter- 
meeting  by  the  president.  Mr.  r.eigh-  and  director,  t.’anada  Life  Assurance  fnr  workmen  to  turn  in  other  di-i  about  very  expensive  i.iw  suits  andjmined  effort  hn.s  iiccn  put  forth, j 
ton  .McCarthy,  as  one  of  progress  j  Co.  rcctions  for  relief.  resulted  in  the  end  in  large  damages  I  however,  by  our  agency  jorce  and 

against  trying  conditions.  These!  - - - - - -  There  is  a  certain  type  of  individ- ;  Iieing  paid.  i  branch  offices,  with  the  result  that  ' 

were  met  Iiy  well-directed  effort  pf Aft  f  f f'f'  I’**'  strongly  imbued  wltli  the  1  Kvery  manufacturer  or  properly  our  insurance  In  force  lias  sliown  ai 

the  part  of  the  field  men,  with  Hi  \|||h  I  IhI*  "'ca  that  tlie  law  court  is  the  only' owner  shonld  be  protected  against !  substantial  iiieiea.se  of  ?2.t,OOP.(i(>0,  j 

result  that  $132,048,fi32  new  business  1  Aill  IJ  place  to  get  proper  redres.s.  When!  these  Iiazards  I'y  public  lial>iliiy  in-  and  now  amounts  t(>  8.").3n.OO(i,uoo. 

was  paid  for  during  the  year.  An-  TfeflPCTilTP  PTTI  AMP  i  eonsiilts  his  lawyer,  the  latterlFtir  nee  and  it  is  not  sufficient  to  ‘‘.Xsset.s  of  the  eomp.any  have  grown 
inuities  had  also  been  jmpiilnr  to  the  lel/HV  |UI\  V  1 1/ ;  t|WI  i.s  not  interested  in  dealing  witli  a-  rely  upon  n  policy  which  was  taken  Lsuhstantially  during  the  year  and 

o.vtent,  of  ■  ?,".,1,T4,300,  consideratious  ■  »  I  Workmen's  Compensation  claim,  but '  out  sonic  years  ago  and  filed  awayi.'ire  now  in  excc.ss  of  .tlOOPeO.fiOO.  1 

!paid  in.  JkMMfTAl  ^  interest  ;  In  a  safe.  When  the  renewal  datelriie  investment  of  the  eomp.-iny's  | 

The  result  of  the  year’s  work,  after  j  llraJVIjn|  |CH|'||KI  1  in  taking  action  for  damages  against  romes  around  each  year,  tiie  policy '  steadilv  increasing  funds  continues 

deducting  death  claims  matured  en-j  aiu*  1  s„„,p  party  who  is  not  the  ein-  should  ho  taken  out  and  earefiilly  i  to  receive  the  most  careful  ationli.ui' 

dow'ments,  and  other  terminations.!  ^ - -  ^  .plover  and  wlio  miglit  he  charged  ;  examined  in  the  light  of  any  altera- 1  of  the  directors  and  managemoiit  ami 

has  been  to  incre.asc  the  business  in  ^ew  Business  and  Revivals  In- ‘  some  element  of  lilanio  w  hich  jtions  or  additions  whicli  might  ar-ilhc  rate  of  interest  earneil  on  the  I 


In  this  deportment  eoeh  week  everyday  problems  of  the  insurer 
null  be  dismssed  and  treated  in  a  nan-teehnical  manner  by  an  expert 
vn  insurance  matters. 


Manufacturers  Life  Writes  82 1 
Million  Dollars — Up 
I  33  Per  Cent. 


ASSETS  ALSO  GROW 


MANUFACTURERS’  PUBLIC  LIABILITY. 


ton  .McCarthy,  as  one  of  progress  j  Co. 
against  trying  conditions.  ’These! 
were  met  Iiy  well-directed  effort  on 
the  part  of  the  field  men.  with  thelli] 
result  that  $132,048,832  new  business  1  Lis 
was  paid  for  during  the  year.  An- 1  . 

niiities  had  also  been  jmpiilnr  to  the 
o.vtent,  of  ■  ?,".,1.')4,300,  consideratious'  J 
paid  in.  | 

The  result  of  the  year’s  work,  after  | 
deducting  death  claims  matured  eii-j 
dow'ments,  and  other  terminations.! 


EXCELSIOR  LIFE 
PRESINTS  STRONG 
ANNUAL  REPORT! 


For  ^200  . . . 

Can  you  equal  this? 

For  $200  invested  yearly,  a  young  man  can 
capitalize  his  youthful  vigour  and  effectively 
prepare  for  life's  contingencies  through  the 
Sun  Life  Assurance  Company  of  Canada. 

3  GREAT  He  can  secure  for  his  dependant.s 
immediate  protection  of  $10,000,  in- 
* ■*  ®  crea.scd  yearly  thereafter  by  accumii- 

latinR  dividends.  This  $10,000  estate 

1.  NOW— $10,000  is  created  in.stantly  by  the  first  pay- 
immediate  Pro-  Hient.  The  as.sured  thereby  obtains 

.  ma.vimum  protection  for  his  family  at 

ICCtlon  minimum  cost  at  a  time  when  protec- 

ti«t  is  the  greatest  need. 

^  In  a  few  years  he  may  stop  jiaying, 

2.  I  N  A  I‘  EW  take  a  pai<d-up  policy  for  $10,000,  anti 

YEARS —  thereafter  receive  regular  dividends 

$10,000  in  Paid-  «"til  lu|  deat^h  when  the  full  capital 
.  sum  of  $10,000  IS  still  payable  to  Ins 

up  Assurance,  dependants. 


2.  I  N  A  F  E  W 
YEARS— 
$10,000  in  Paid- 
up  Assurance, 
earning  Divi¬ 
dends. 


force  to  over  one  billion  and  fiitcen|  creased  12*4  Per  Cent,  to  '  hruught  about  the  injury  in  que.stiou.  |  feci  Itie  risk.  Tor  example,  if  ,n  ■  compauy'.s  funds  for  the  year  was  in! 
millions.  !  OOO  OTl  *  'Tor  example,  the  employee  of  :i  car-!  sidew.alk  elevator,  or  trap  door,  has' excess  of  G  per  cent.  Tlie  new  in-i 

The  income  from  all  sources;  g»4o,4!#S#,j#o  1  !  tage  contractor  is  delivering  goods  been  added,  or  if  a  sign  ha.s  been  vestments  made  during  tlic  year  :ts  1 

amounted  to  $4.5.516  447.  an  increase  - -  1  in  tlie  yard  or  other  premises  of  :i  creeled  over  a  public  sidewalk,  or  if  in  the  past,  for  the  most  p;irl  i-ou- 

of  $1,680.00!),  and  the  _  total  assets  |  FAVORABLE  MORTALITY  manufacturer  when  lie  might  iiap-|a  railway  sptir  line  h,is  been  run  in- !  sif^ted  of  liighgrade  bonds  and  fi;'..i 

now  .nmoiint  to  $188,225,118.  1  - - -  1  pen  to  get  hurt  in  one  or  other  of  to  the  yard,  it  will  he  recolleetel  nmrtgages  on  real  estate.  The  coin-' 

An  outstanding  record  wa.s  made  j  Toronto  Bnrmii  Tlie  Kinonrini  Time*  1  many  different  ways  w.vys.  under  that  certain  guarantees  had  lieen '  pnny’s  investment  in  preferred  an  ! 

in  the  earnings  of  surplus,  (out  of  1  Toronto.— At  the  forty-first  annuaP  circumstances  where  one  of  the  cm-  given  I0  the  city  or  the  railway  U’nmmon  storks  has  been  slightly  in- 

which  dividends  are  paid)  the  sum  I  nieetlng  of  the  Txcelsior  Life.  Insur-  ployees  of  the  manuf.aeturcr  miglit  company  protecting  them  against .  creased  during  tlie  year  although  tli,' 

of  $6,268,410  earned  for  1930  Ivilnglancc  (  ompany,  with  President  Alc.v.  ho  held  guilty  of  a  minor,  carciess  <laims  to  the  public  arising  out  of  total  amount  so  invested  comprise; 

the  largest  in  the  company’s  history.  |  Fasken  K.C..  presiding,  the  directors  act,  or  where  some  blame  might  he  these  new  improvement.';.  These  .only  2  per  cent,  of  the  total  invested 

This  amonnf  appears  after  providing!  of  tlie  company  pre.sented  an  exceed-  attached  to  the  manuf.acturer  for  al-  gtiaraniees  .are  known  in  insurance !  •'is^'Ots.  i 

for  any  donhtful  securities,  increas- 1  ingly  encouraging  report  for  the  eon-  le.ged  defects  to  premises,  elo.  ns  "fontraetural  Obligations’  which'  "The  Pnminioa  Insurance  Act  re- 1 

ing  and  contingent  reserves,  and  1  sideration  of  shareholders  and  policy-  ih-ery  hnsiness,  no  matter  how  |  would  not  be  covered  bv  tlio  ordin- !  (l’)*)'‘'(’  Lto  companies  operating  un- ' 
creating  a  new  buildin.g  equipment  1  holders  of  this  strong  Can.adian  com-  well  it  is  run,  is  litoraily  stirroiind- 1  .nry  liability  policy,  hence  the  neces- !  der  a  Dominion  license  to  file  the 

reserve.  jpouy.  ed  by  hundreds  of  small  liazards  |  sily  of  periodical  checking  up  of  tlie  siaiement  of  their  assets  on  a  market 

The  president  states  that  the  Can-  Insurance  i.ssued  and  revived  dur-  which  might  appear  lo  bo  trivial  In,  coverage.  This  form  of  jioiiey  does ,  value  basis  and  a.s  indicated  in  tlie 

ada  Life  policy  in  regard  to  invest-  ing  1930  totalled  $23,299,931  ■  an  in-  extreme,  but  at  the  same  time,!  not  cover  m.anufaetnred  goods,  fooii- 1  report,  adequate  provi.sion  );as  I,''en 

ments  "has  always  been  to  maintain  crease  of  12(4';;- over  192!),  a  splendid  capable  of  producing  very  serious;  stuffs,  remedies,  beverages,  nr  anv-'made  in  the  hnlancc  sheet  for  tlie 

a  standard  of  Invcsiinents  ba.sed  on  achievement  in  a  year  that  was  mark-  results.  .Some  extreme  cases  xvhich  *  thing  of  the  kind  which  might  cau.se ‘local  market  value  of  seciiriiics 

securitv  of  principal  and  stability  ofj.(’,d  by  world-wide  business  depres-  actually  b.appened  are  worth;  injury  to  the  public  when  shipped  j  "hir)!  existed  at,  the  end  of  the  year, 

earning  iiower,  at  tlie  same  time  slon.  ...  r.,  raentioning.  Tor  example.  ,n  team- !  out  for  sale.  This  requires  a  separ- 1 1  would  like  to  take  lliis  oiipoi  iuti- 

maintnining  a  selection  and  divcrsl-  'The  company  s  objective  for  iajjt)  mej.  entering  a  .shipping  room;  ate  .idditional  form  of  insurance.  It  ; 'ly  to  say  Hunt  there  does  not  seem  lo 

fication  of  investments  wliieh  would  •  reaching  the  one  hundred  million  dot-  scratched  liis  finger  on  a  defective'  i.s,  of  course,  necessary  for  every;  he  ativ  good  reason,  however,  wliy 

meet  all  the  tests  to  which  econoniir  |  lar  mark  in  insurance  iu  force— was  handle,  contracted  blood  poi-'  manufaettirer  to  consider  the  seri-  honds  and  dclientures  redeemalilc  at 

and  financial  distnriiances  might  i  attained.  •  .  n  !  soning,  and  died  within  two  weeks,  lou.s  consequences  which  sometimes!!)  fixed  date  sliotild  not  wiili  iirofier 

:'ubject  it.  Tlie  watchword  handed^  ihe  total  income  tot  the  AnoHier  teamster  was  getting  Ills' result  when  some  department  or  in- i  •‘(ofPSunrds  lie  taken  at  tlieir  amortiz- 

down  from  the  days  of  the  com- j  ainoiinted  to  $3,.  (3.680,  of  which  wagon  onto  a  weighing  scale  when  ,  dividual  in  tlie  factory  slips  up  and;<‘(5  value  and  an  amendment  to  the 

pany'.s  founders  have  been  “Pni-  |  881,275  represents  net  premium  in-  platform  of  the  scale  broke. '  a  faulty  baleh  of  goods  gets  into  the  1  Lisuvanee  .A.ct  .authorizing  the  use  of 
deuce"  "Sagacity”  and  "Stabllitj’'’ 1  <‘ome.  ,  causing  the  horses  to  become  iin-  hands  of  consumers.  Do  not  forget  i  f!'*)'!)  values  in  our  opinion  is  dcsir- 

w’ith  reference  to  investments.  |  Policjholder.s  of  the  company  rt-  manageable  and  throwing  liim  nn-I  to  check  up  on  all  these  hazards  as'uLle. 

Valued  on  the  basis  authorized  by  jCeived  $1,540.93-. 0,^  during  the  >(‘!)r,  ^jpj.  jjjj,  wheel.s  of  .a  moving  truck.  In  I  the  premiums  are  extremely  low  in’  General  Manager  .T.  D.  'MoKochnio 

the  government,  or  even  at  the  low  j  including  $49!),43>{  in  death  claims,  another  case,  a  messenger  who  was  |  comparison  to  the  benefit  of  the '  voviewed  the  financial  staiement  and 

of  the  year,  Canada  Life  investments  i  $340,790  in  matured  investment  .lud  legitjm.ately  on  the  premises  enter- 1  policy.  'the  progress  of  the  company  and  drew 


creased  12 '4  Per  Cent,  to 
$23,299,931 

FAVORABLEMORTALITY 


i  3.  AT  MIDDLE 
LIFE— 

^  $10,000  in  Cash. 


Hy  middle  life  (if  he  has  not  selected 
the  la.st-nicntioiied  plan)  his  policy  i 
xvill  mature  as  an  endowment  for  ' 
$10,000,  returninR  lo  hitii  a  sum  far  ! 
in  excess  of  the  total  premiums  paid,  j 
This  investment  settlement  comes  at  j 
a  time  when  persona!  and  family  | 
maintenance  IiAve  become  more  im-  | 
portant  than  protection. 


The  above  policy,  like  all  Sun  Life  policies,  can  on  maturity  be  paid  in 
monthly  instalments  over  a  period  of  years, instead  of  in  a  lump  sum. 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

H  E  A  D  O  F  F I C  E  MONTREAL 

For  further  particulars,  fill  in  and  mail  the  attached  coupont — 

STN  LIFE  assurance  CO.MPANY  OF  CLANADA,  | 

Montreal,  Canada.  I 

_  I  am  interested  in  >-our  $200  yearly  assurance  plan.  Without  | 
obligation  on  my  part,  please  send  me  particulars  as  outlineii  in  il 
your  advertisement  in .  | 

(Nainr  of  jjaper)  1 

Name  (Mr.,  Mrs.  or  Miss) . I 

Address  (Street)  .  .  .  (Citvl .  I 

HTnrTTTT~r~['iiiiiiriiiiiiiriii  iiiiiiir  iii  i  i  llllll■lll  i  l|||■■llll^lll■lllllll 


of  the  year.  Canada  Life  Investments  ;  $340.(90  in  matured  invesimeni  aua 
show  a  very  substantial  surplus  over  endowment  policies:  $385,859  in  divi- 
book  value's.  dends;  and  $314,852  in  surrender 

rajments  Show  Big  Gain.  valiic.'i,  etc. 

During  the  past  vear  payments  to  An  exceedingly  favorable  mortality 
living  policyholders  of  the  Canada  experience  continued,  being  more 
Life  Assurance  Company  increased  favorable  than  in  1929. 
over  two  and  a  half  million  dollars.  The  company'.s  assets  for  the  se- 


Ansivcrs  to  Insurance  Enquiries]^ 


Automobile  Accidents. 


which  you  rt^qnirf*.  hut,  possibly,  i 


A.  Milchell,  general  manager,  curity  of  policyholders  now  amount  Our  reads  newspaper  reperrts  from  uadons  oiaj 

J  J 1  t  *1.  *4  irt  417  ^80  xA'hiph  rpnrp*ents  an  ^  ^  able  lo  tlo  ^♦o,  anti  conimuiiicato  i* 

stated  in  addressing  the  meeting,  to  ^17.60d  5Mb  which  represents  incrctviinfi  nwmZxr  of^thmunh  this  oinmn 

rhe  total  navment  to  I'olicvholders  increase  of  $l,2a4,9l»5  during  the  i  tti rough  tins  loiunin. 

was  n  excess  of  tw4ty-th^  year.  Bonds  and  debentures  from  .M/fomob,  c  «C(^i(  nt,,  ic/.rrh  .r«  We  have  heard  It  .s.-nd  from  time  to 

was  in  excess  oi  iwcnij  uirct,  ui  1  of  the  assets  and  first  mort-  ommuw  m  ail  the  larfie  cities.  Ximr'  tin'll  the  fatal  ( asi  s  rLiircsciit 

The  'imoiint  allotted  to  nolicvliold-  gages  on  real  cstate’represenl  26.29^.  H’c  figures  are  „iicn  for  proi- ■  ahont  on,,  per  cent,  of  ail  accidents 

cri  n  C  Sv  of  dhdden  Is  was  the  In  this  connection  it  is  interesting  to  or  .state  nm  u.s  cit.e.s  but  from  the  mo.sf  trivial  n,..  This,  h.nv- 

-reatest  in  the  history  of  the  com-  quote  the  directors’  statement:  "It  "-'"oh  I  ob.s,‘rre  ..s  that  only  ever,  applies  to  all  kinds  of  accidenu, 

„reaiesi  in  me  nisi  i>  .  o-rnfirvlnir  fnrt  thaf  the  market  biffd  rn.sr.s  arc  rrporfrd.  ,  inrluding  industrial  aiMTiirnts  roport- 

m.r  Lnds,  debentures  and  intere.sfcd  ia  certain  safety  cd  to  the  Compen.sation  Doards,  niil- 

excludhlg  from  the  1930  the  d"  ho™  wiiV  Jidto 

cial  fixe-jearly  dividend  the  ,  -j  Insurance  exceeded  the  'tie  total  number  nf  aicidents,  in, /ad-  frequency,  or  percentage  of  f.ntui  ac- 

ing  dividends  were  still  largely  j  inp  ihe  minor  ones,  ns  u-ell  as  thosel  cUlenis  .should  not  he  about  the  .same, 

excess  of  those  allotted  to  j  ^  e.relusu-cly  to  automobile  acci-nf  this  i.s  correct  you  would  require 


the  progress  of  the  company  and  drew 
attention  to  Die  development  whicli 
has  been  going  on  In  the  life  insur¬ 
ance  business  over  the  past  few 
years. 

The  tisseis  of  the  eonp.any  in¬ 
creased  1.'/  over  !). 500,001)  and 
.ainounled  io  $10!).027.467.  Of  this 


BRITISH  COLONIAl  I HRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIBR. 

President 


Total  Assets  Excee:! 

$30,000,000 

THEODORE  MEHNIER. 
Manager  Canadian  Bran?  i 


government,  govcrunient  guaranteed, 
Miinicip.-'l  and  public  utilit;,-  bonds. 


1  ried  in  our  accounts. 


The  payment  of  $11,874,266  to  pol¬ 
icyholders  again  constitutes  a  record. 
Beneficiaries  under  death  claims  re¬ 
ceived  $.3.71)3,043.  w  Iiilc  pajanents  to 
living  polic’holdcrs  for  matured 
policies,  annuities,  etc.,  were  $5,078,- 


CLASSES  f.F  INSURANCE  WRITTEN 

Fire-Automobile — Tornado  and  V'indstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST..  MONT.'^ZV 


I.,  irrnvioii«  vpir  ried  in  our  accounts.  ■■■"  - - ...  . . . .  ,  a-o  HI  ouh-lfiivu,  ai.  jcri-iix  •^i.,  i  .e-x 

holrtero  in  nuy  pre\ious  ^ca^.  Qnrninti  pvrlnsivc  of  sneclal  drnfs.  io  /mv  particular  irrrUctnf.  --,(0  rmihiplv  tlio  nport^d  fatal  ai'ui- i  rrJ  1  4  $  *1  r  11 

“Thoro  is  of  colP'se.  amongst  the  burplub  innns,  exi  lusnc  01  '1*1  t  1  ^  *  *  *  .t  '  carnincs  ronimiiotl  satisfar-  It 

iiuM.  ify,  uf.  <  e.  ‘unro  inrroasod  to  ICL.  !  dont.s  by  one  himdrcd  to  got  at  tho,.  ,  d.o  no-  1  1  *  -i  I  ■■  ■  —  ■  ■  ■  -  --  - - - — _ _ _  . 

ua^’nionts  to  Dol  cvholders  one  item  lunus,  wcic  incrta&uu  lu  „  4,  .  4U  ♦  ^  •  •  *  *  *  1  t  r  ♦  ,  torv  CUh.USa  has  boon  sot  asidr 

his  X  car  which  s'niuch  larger  than  $2,351,015.  " ''  7^  mom.'nt  advise  ;  approximate  total  numlu  r  of  automo-  •  dividends  to  policyimldcrs  in 

would  li^ke  to  An  educational  department  was  or-  you  where  to  tind  the  mfonuation  ,  b.Ic  aee.dent.s,  ,  The  surplus,  ofter  increa.sing  , - - - - 

chell  remarked.  "The  surrenders,  I  canized  in  1930  to  tram  new  agents  — - — - - - - - -  I  oontineeney  r.P^'^rvo  io  Jl.COO.-  oarnrd  ou.iavestmeiUs  slightly  liigli-  ueiU  report.  The  total  rnenil,'  sliip 

1*1  e  tlie  loans  on  policies,  were  con-1  in  the  fundamental  principles  under-  ^  •  f  ‘  OOO,  amounted  to  $3,377,280.  I  ;  Ihc  company  wrote  is  dOO.usrt.  There  are  73  as.souia- 

si.'leral-.’y  above  the  normal  figure.i  lying  life  insurance  as  well  as  in-  iffltattO  iTtSUYCLnCe  iJltlClQl  i  •-  -  --  (  $107. 159, 021.  of  new  business  last  imu.s  li.sted  tinder  ihe  heading  pro- 

being  an  index  of  the  period  through  i  structing  them  in  the  mos^  modern  n  •  m.  A  J  m.  AT  D'niLondon  Life  Assurance  '  of  $3,198,348  from  dmiivc  which  includes  the  .'^askai- 

which  we  were  passing.  At  the  j  iii«)»l>nd-s  of  serving  the  needs  of  the  AuVantaSeS  NcW  j5|//|  llie  1929.  tuUd.  wliile  net  insur, incc '  Hiowau  c..-operaitvo  creameric.s  with 

tiAxo  it  ic  cheerinir  in  note  that!  present-day  insuring  public.  This  -  ,  Maintains  Income  I  m  force  incrctused  $,.2,3(2,909  lo  a  —  . 


siderat.'v  above  the  normal  figure,  j  lying  life  insurance,  as  well  as  in- 
Iteing  an  index  of  the  period  through  stmvitng  them  in  the  mos^  modern 


which  wc  were  passing.  .\t  the  |  moBiods  of  serving  tho  needs  of  the 
same  time  it  is  cheering  to  note  that  j  Presont-day  insuring  public.  Jhis 
durin.g  the  year,  approximately  two  >  (lepartrfcnl.  in  the  opinion  of  Gen- 
;ind  a  quarter  million  dollars  were  oral  Manager  A.  t.  Galbraith,  will 


er  .at  ')  46?!..  .  Tlic  company  w  rote  is  69i).r.8.').  Tliero  are  7;:  associa- 
$107,159,021,  oT  new  business  last  liou.s  li.sted  tinder  llie  lioading  pro- 
of  $3,198,348  from  diiciivc  which  includes  tlie  .'^askai- 


tContinued  from  I’age  11.1 


,  in  the  Ma.ssachnsett.s  law. 


.the  1929.  tuUd.  wHile  net  insurance '  Hiowan  c..-operaiivo  creameric.s 'with 
Maintains  Income  |  j')^/orcc^^mcrc;^c^^^  |„  n  .-  mm  nicmher.x.  The  wheat  pool 


The  annual  statement  of  tlie  I.on- 


I _ ! _  ^  .  .  shows  a  memborsliip  of  ]IO.O')|1.  In 

,  TO-IH-ERATIVEs  'l^rAy '^BA.  '  I 

-  ^  operative  people.s  hanks  of  Queliec 
Thero  are- exactly  1.095,  coopera-  show  a  memhership  of  tl.ooo  with 
lives  ia  Csnada.  ;w'c.ording  to  a  re-  .  21.5  local  co-ojierative  banks 


87.765,000  w'as  invested  in  new  rnort- j  investment.  in.surance  underw  riter  does  not  con- 1 ; 

.gages  during  the  .vear  tho  net  in- - - - cern  himself  with  the  financial  stand- j 

mease  iu  this  section  of  the  com-  sources' siieh  as  oil  fields  in  Alberta  i .applicant  for  such  a 
panv's  assets  was  only  $4.1,50,000.  In  q^d  the  mines  In  Manitoba  and  Sas- i  - I 
other  words,  tnorigages  were  repaid  Sebewtm  On  o^r  seven  and  a  insurance  just  a.s  easily  and  at  the  | 
to  tlie  extent  of  approximately  three  .  ..  dollars  of  mortgage  In-  premium  mle.  as  the  rich  man.  , 

and  three-quarter  million  dollars.  In  our  ^  I 

The  investment  policy  of  calling!  ,  jj  $4^00  of  overdue  in-  kindness  to  him  lo  pul  him  in  a  posi- 

for  a  yearly  repayment  of  principal  th^end  f  the  v4ar  '’o”  J'**  hnnsOf 

had  been  amply  justified  This  pol-  '‘’""if  ^atisfVing  lo  note 

iey.  -Mr.  Mitchell  stated,  not  only  .  investment  department  that  "Perative.  If  he  neglccK,  lo  provide 

stabilized  the  annual  income  but  al-  j,  expense  rate  on  .acquiring  and  himself  with  insurance  until  nfter 
,„we4  the  company  to  follow  the  j^fn^Ung  our  i^v  Jme^ 

trend  of  development  m  tho  larger  f„rfhcr  riccrease "  1  penalty.  jLs  .Mr.  Justice  Hocl„)na  | 

cities  and  keep  eitv  mortgage  in-  onc  of  the  iiifiior  developments  inr'®*^^  R('Port:  "Ihe  proposed' 

vestments  constantly  plactyl  on  pro-  r?  j  Life  agency  operations  in  “’'^’'■'1  ampio  opportunit.v  | 

perties  of  new  and  modern  construe-  ^  as  in  reglr^to^d  unHon  oU^  ’""h.rist  to  protect  hinise  f  I 

,inn  A  regara  to  eniu-ation  or  agajnp^  ,i,c  risk  of  losing  his  driver's 


Canada  Life  Progress 
Through  the  Years 


Income  ^liore  I)i versified. 


the  field  forces. 
!  adopted,  under 


A  new  plan  was  4,y  <veicuring  insurance  before 

w'hich  new'  Canada  . . i„.a 


"It  i.s  also  worthy  of  note,’’  stated  Life  representatives  were  taught  an  i  J.*’®  date  on  wlikh  it  comes  Into, 
Mr.  Mitchell,  "That  our  western  city  I  efficient  and  succe.ssful  ine.tho<l  and  r"!'""',^  rtA~.,n,i  of 

mortg.age  investments  make  it  clear!  the  new  entr.'ints  were  able  to  ac- !  „  ^1’"  ,f  ^  I  f,  r  -7 T-nv  Sh  w 
that  these  communities  are  ceasing  j  q„iro.  at  once  a  thorough  knowledge  j 
to  he  dependent  upon  crop  condi-!of  the  simpler  needs  for  life  insur- j  ' 

tions  and  that  their  income  Is  being  |  ance.  This  was  accomplished  by  a  ! '  'f.f  ®  -Pl-;,,  i 

more  largely  derived  from  diversi-!„nique  demonstration  school  vv'hich  j "  f 

fied  sources  such  as  manufacturing  i  ^as  held  in  practically  every  branch  P"’ P  ^  citecuveiy  accompli 

phnits  and  distributing  w'arehouses, !  the  company  during  1930.  Up  to  ; - -  - | 

and  the  opening  up  of  natural  I'c- '  date,  results  show  that  this  new  sys-  j  — — — i^— . 


J 


fOVimBLB  \ 

finCJ^Iarine  /nftmnce  0mpany 

Providexce,RI 

Liability  Guaranteed  by 

The  Phoenix  InsuranceCo. 
of  Hartford 

T otal  Assets  over  $43,000,09') 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

fST.iBUnUliO  HR 

Owned  by 

Atlas  Assurance  Co. 

of  London,  En?. 
rcmblned  Funds  over  $60,000,141 

,\  GEORGE  LYMAN 

K  General  Agent 

V  •>  Victoria  Square,  MONTRE.W, 

W  1  hone;  LAncaster  9131 


'  j  tern  of  the  Canada  1  afe  is  on  the  right 
j  track. 

I  .Mr.  Mifehell  remarked,  how  the 
Canada  Life  w'as  fakt  esiahlishing  it- 
I  self  iu  a  very  remarkaWe  w  ay  in 
j  Great  Britain.  The  company  has 
I  been  operating  in  the  Old  Country 
!  for  more  than  25  years  and  now  has 
a  large  and  very  efficient  organiza- 
'  tiou  of  successful  representatives 
1  there'. 

j  The  outstanding  achievement 
among  the  agency  forces  for  the  year 
1930  cited  by  Mr.  Mitchell  was  that 
of  J.  Beverley  and  Duncan  S.  Robin¬ 
son,  of  Toronto,  who  qualified  as  the 
company's  leading  personal  produc¬ 
ers  with  a  total  joint  production  in 
excess  of  $2,500,000.  The  two  Rob¬ 
insons  have  now  over  thirteen  mil¬ 
lion  dollars  of  personal  business  in 
force. 

The  group  insurance  deparlinent 
of  the  Canada  l.ife  now  has  policies 
covering  some  73.000  employees  for 
a  total  of  $139,000  000  of  insurance. 
Group  insurance  claims  on  490  em¬ 
ployees  w'cre  paid  in  1930  amounting 
to  $938,000  or  an  average  of  over  $1,- 
900  in  each  case.  According  to  Mr. 
Mitchell's  statement,  in  addition  the 
company  paid  out  over  $56,000  to 
140  employetfcs  under  the  total  di.s- 
ability  benefi\  for  men  who  were  in 
capacitated  om  unable  to  w-ork. 


Bank  Staff'  Chancres 


The  Bank  of  Nova  Scoti.i  advi.ses^ 
of  the  following  staff  appointmeuts: 

W.  Torrie  to  lie  an  inspector:  A.  A.  1 
Armstrong  to  be  an  assi.st.int  inspec-| 
tor:  )V.  E.  Starrak  to  be  an  assist- [ 
ant  inspector:  E.  L.  Piggott  to  bCj 
assistant  supervisor  of  staff.  | 

Life  Insurance  As  j 

Barometer  of  Business  | 

Toronto.  —  If  life  insurance  I 

can  be  taken  as  a  barometer  of 
business  conditions  in  Canada,  : 

it  can  be  safely  assumed  that  1 
the  wo-rst  of  tlie  depression  is 
over,  for  the  western  Ontario 
division  of  the  Sun  Life  of  Can-  1 
ada.  under  the  supervision  of 
.lolm  A.  Tory,  h.a.s  just  written  ! 
the  largest  volume  of  buslne.ss  I 

in  the  history  of  the  company. 

The  period  covered  has  two  | 

holidays  and  is  considered  to  be  j 

the  hardest  production  month 
of  tlie  year.  The  month  was  ' 

dedicated  to  vice-president  Ar-  j 

thiir  B.  M'ood. 


Surplus  Earned . .  .7. . . . .  7. ...  . $ 

Payments  to  Policyholders  and  Beneficiaries 

Total  Premium  Income . 

Total  Income  From  All  Sources . 

Assets  for  Protection  of  Policyholders  . . . 

New  Assurances  Paid  For . 

Total  Business  in  Force . 


In  1910 

1,233,163  $ 
4,789^047 
5,040,860 
7,048,916 
^0,820,856 
9,805,073 


In  1920  ; 

'  2,i62,689  $ 
1  8,254,883 
11,616,968 
15,729,307 
76,108,937  '  “ 
58,260^558  ' 


In  1930 
6,268,410 
23,147,101 
33,288,110 
45,516,447 
188,225,148 
132,048,632 


128,274,973  276,667,223  1,015,711,701 


The  Canada  Life  keeps  well  ahead  of  the  times,  and  ils  policy  ' 
of  “fair  and  square  dealing",  'which  began  with  its  founding.  84  years 
ago,  has  been  continuous. 

Never  has  this  Company  contested  a  claim  on  a  technicality,  and 
from  its  inception  it  has  paid  dividends  to  policyholders  every  year. 

Even  during  the  Great  War  and  Influenza  epidemic,  not  one  -  • 
dollar  of  reduction  in  dividends  was  necessary,  and  for  the  past  thirty-  - 
one  years  its  high  dividends  to  policj’holders  have  never  been  re¬ 
duced  but,  on  the  other  hand,  have  frequently  been  increased. 


Leighton  McCarthy,  K.C. 

President 

E.  R.  Wood,  LL.D. 

Vice-President 

D.  L.  ^’oung 

IJraneii  Man.ngcr 


Canada  Life 

Assurance  Company 


ESTABLISHED  1847 


Herbert  C.  Cox 

f’halniuin  of  Ihe  Board 

A.  N.  Mitchell 

General  Manager 

C.  E.  Young 

Assi.'itant  Branch  Manager 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


SEE  NO  SERIOUS 
MARKET  PROBLEM 
SALMON  PACKERS 

Competition  to  B.  C.  Operators 
From  Japan  and  Soviet 
Discounted 

NO  WORLD  SURPLUS 

Only  Temporary  Effect  Likely 
From  Marketing  of  Siberian 
Pack — Canadian  Packers  Re¬ 
tain  Export  Outlets 


to  tho  day  when  IJriti.sh  Columbia 
will  be  the  scene  of  a  vast  chemical 
industry  developing  along  lines  .sim¬ 
ilar  to  tho.se  established  in  the  past 
by  the  Duponts  of  Delaware. 

HIGHLIT  OF 
BRIT.  COLUMBIA 
IS  MAINTAINED 

Bend  Dealers’  Association  Con¬ 
sider  Plans  For  Protection 
of  Bondholders 

SEEK  CHANGE  IN  ACT 


MORE  SCIENTIFIC 
METHODS  URGED 
WESTERN  FARMS 

Colonization  Finance  Executive 
Deprecates  Prevalence  of  One 
Crop  Operations 

YIELDS  GROW  LESS 

Grain  Gradually  Loses  Ground 
to  Prolific  Weeds — More  Per¬ 
manent  Type  of  Farming  Pos¬ 
sible 


Vanrourrrllnrcnii  The  Flnnnrlnl  Tlmo  »  »nc'>«vcr  niirt  iMi The  Ftnanolnl  Times  i  “Competent  direction  and  SUper- 

Vancouver. _ There  i.s  no  danger  of  Vancouver.  —  ^^ainte^ance  of  the  vi.sion  of  farming  methods  will  not 

a  Kerioiis  surplus  in  the  llritish Col-  credit  of  IJritish  ('(dumbia  mu->)nly  accelerate  the  transitional  jter- 

iimbla  salmon  pack,  ai'cording'to  .Ma-  nicipalities  and  protection  of  bond-'iod  that  has  been  reached  in  Cana- 
jor  .1.  A.  .Motherwell,  <'hier”  super-  Imldcrs  were  (luc.stions  discussed  at  dian  agriculture  but  will  prevent 
visor  of  fisheries  here,  who  has  com-  ”  recent  meeting  here  of  the  D.  C.  mistakes  incidental  to  the  inception 
pleted  a  c'heck-up  of  the  year's  pro-  Dealers’  Association.  of  new  hethods  that  a  revised  pro¬ 
duction  and  potential  market.  '  association  went  on  record  as  gramme  requires”  stales  !■'.  W. 

Ma.lf)]-'. Motherwell  recalls  that  in  favoring  the  changes  in  the  .Munici-  Relnoehl,  chief  farm  manager  of  the 
in2()  the  market  eondition.s  were  or-  hal  Act,  providing  for  the  following:  Colonization  I'iuancc  Corporation  of 
derlv  and  in  cverv  w.iv  sati.sfactorv.  '■  apiiointmcnf  of  a  perman-  Canada,  Limited,  in  a  report  to  the 

and'tliat  the  pack  last  year  wa'sOni.v  f'til  assessment  commissioner  whose  directors  of  that  organization.  "Also”, 
137  nPO  cases  I'nore  than  that  of  ]!)2ti.  Pi'intary  duty  shall  be  to  sec  that  all  says  Mr.  Keinoehl;  “the  belief  that  a 


"Tn  iri2ti  the  world  production  was  properties  are  assessed  for  amounts  i  more  permanent  type  of  fanning  can 
10  316  000  cases  or  about  MOO.tMiO  ttr*!  '**  e.vcced  their  appro.ximate  be  carried  on  successfully  in  Western 

ca.ses  more  than  last  year,  "  said  Ma-  earning  or  sale  value.  Canada  has  been  confirmed  by  a 

ioi-  Motherweil.  "  "In  other  words.  -■  '■'•ttit  no  municipality  be  allow-  study  of  farm  problems  in  the  past 
.iiidged  b.v  irt26  slandard.s,  there  is  lu)  *^tl  to  issue  any  bonds  except  with  few  months. 

real  surplus  in  the  world  jiack  at  consent  of  the  Lieutenant-Gov-  While  the  report  (leaks  more  spcci- 

,ill.”  tt'^r  't>  Council  unless  its  collections  fically  with  the  province  of  Maui- 

The  Ih.ll  .salmon  jiack  will  probab-  t'f  current  taxe.s  for  the  two  iire-jtoba,  many  of  the  principles  out- 

ly  No  considerably  less  than  that  of  ceding  years  average  Sh  per  ccut.  lined  would  apply  to  other  provinces 

lti.”0.  So  far  as  nrit.ish  t'olumbia  ****  tjcct",  ot  the  (Uirrent  levy.  [of  t  auada. 

waters  are  concerned  according  to  "•  That  no  municipality  be  allow-|  “jhc  wealth  that  ha.s  been  pro- 
Itla.ior  .Motherwell.  The  sockeye  cd  to  i.-sini  bonds  covering  r^Pmce- 1  ,]„,-ing  past  years  from  the 

)tack  will  not  be  above  the  average  nicnt  work  when  there  are  already  i  province  of  .MnnitoUa,”  it 

and  the  pink  pack  will  pr(d)ahly  be  bonds  outstanding  covering  the  cost|ggj.g^  ..jg  best  evidence  that  this 
down  at  least  aO  per  cent.,  in  the  be-  ®f  the  original  work,  except  in  so  ftir  |  favored  with  good  agri- 

lief  of  government  experts.  ^be  cost  oi  the  new  work  cx-ij,,j[(,jj.,|j  f-iimate.  On  all 

During  the  last  few  years  llritish  feeds  the  value  of  the  outstanding  |  gjj^pg  may  be  seen  fine  farm  biiild- 


Columbia  has  developed  an  import-  bonds  after  deducting  sinking  funds  i  which,  however,  are  not  in  too  | 

ant  sales  outlet  to  the  Motherland  hand,  and  that  bond.s  be  not  i-s- ;  good  a  state  of  repair  at  the  present' 
and  the  dominions  and  Italy  lias  also  s'led  for  a  longer  term  than  the  These  buildings  are  evidencej 

also  been  an  increasingly  generous  'hiiated  life  of  the  work,  such  term  to  i  p,c  wealth  yvhich  once  came  from! 
customer.  Out  llritish  Columbia  be  the  same  tor  all  tminicipalities ,  I 

company  disposed  of  more  sockeye  in  borniwing  for  simil.ar  work.  [  p,j  There  are  manv  factors  which  | 

the  I'nited  Kingdom  during  tlie  fall  b  'I  hat  no  municipality  be  allow-  contributing  to  the  present  iin-i 
of  ]!)”0  than  in  the  whole  of  the  fd  to  guarantee  bonds  or  other  ,  profitable  period  of  agriculture! 
previous  year.  Tt  is'expected  that  a  curities  without  the  consent  of  *be  wliich  we.arc  passing.  Grain  ! 

large  amount  of  salmon  will  he  sold  mimicipal  inspector.  i  farming  carried  on  for  a  period  of 

in  the  French  market,  too.  o-  ’that  tlie  taxation  of  improve-  ye^,.s  or  more  results  in  eer- 

In  recent  weeks  there  has  been  a  ments  be  made  compulsory  m  all,  undesirable  conditions.  Tt  is 
tendency  to  discount  tlie  probalVe  ef-  municipalities.  ;  history  of  the  one-crop  proposi-| 

feci  of  Soviet  and  .Japanese  competi-  In  asking  lor  these  change.s  IbC|jj,.,jj  ^perever  carried  out.  (''ertain 
tion.  Tlie  Siberian  tiack  is  not  ox-  association  pointed  out  in  a  special  j  .^^.ppjjg  yvhich  thrive  well  with  grain 
pected  to  have  tnore  than  a  tempor-  statement  that  it  was  not  desirous ,  jmssession  of  the  soil,  and  make 
ary  effect  on  marketing  and  it  should  of  creating  the  impression  thatthC|j^  impossible  to  raise  a  iirofitahle 
not  seriously  affect  prices.  conditions  under  which  municipali- i  cpf,p  -ppg  cultivated  croit  is  no, 

- — —  - —  ties  nre  financed  are  not  npcessar- ;  ]p,ggpj.  gpi^  jp,  ^vitli  the  weed  | 

avfifvf  «v«  1  mvrri  il>'  defective  in  British  foliimhia.  ppp,p  -j-jjp  result  is  that  yields  go  i 

Mm  Ui  Ml  AN  I  NIInf  ^'*d  that,  as  a  matter  of  fact,,  no  in-  lower  and  lower. 

llLTf  ILmil  nUff  vestor  had  ,  |  I'etlimy  of  SoU  neDleted. 

n«fv  *  t)iroufih  tlio  (IcfuuU  of  tinj  Isritusn  *11  1.  • 

Fill  I  IIPFRATIIIN  '•oliiml.ia  municipality.  Nevertheless  I  be  .second  inevitable  result  is  a 

rULL  VfLllnllUll  n  was  important  that  tliis  creditable  s»il  depleted  in  lertility  and  plant 

_ _  i-ecord  should  he  maintained  and  for  fund.  It  would  be  going  too  far  to. 

Commercial  Production  of  Phos-  ‘bat  reason  the  association  was  sug-'say  that  the  fertility  of  our  agricul- , 
L^ommerciai  rroauenon  o*  rnos-  Knfpoinrds  ■  tural  lands  is  exiiausted  lor  a  chemi- 

phoric  Acid  Bejjun  by  _ -J _ leal  analysis  of  the  soil  would  show! 

Smelters  w  •  /-v  abundant  plant  food  still  in  the  soil 

[Interest  Revives  Un  'sufficient  to  grow  many  more  crops. 


crops  on  many  of  the  soils  of  the  I  coniplished  along  the  lines  set  forth  I 
I  province,  especially  sandy  soils.  Even  I  above.  A  start  has  been  made  In 
on  the  heavy  clay  soil  of  the  Red  I  this  direction,  but  much  remains  to 
River  Vallej\  diirin.g  a  spring  of ,  be  done,  I.ack  of  water,  lack  of 
I  heavy  winds,  there  is  a  tremendous  ■  a  fanning  program  that  provides 
:  loss  of  seed  and  labor,  due  to  the  sufficient  pasture  and  rouglisge,  lack ! 

!  drifting  of  the  laud.  Under  a  svs-  of  knowledge  of  feeding  practices, : 
j  tern  of  straight  grain  farming,  this  [  poor  quality  breeding  stock,  especial- j 
!  steadily  grow  s  w  orsc.  Under  a  !  ly  sires,  if  continued  will  result  in  a 
proper  system  of  farming  the  blow- !  complete  failure.  i 

ling  of  the  sandiest  of  soils  can  be  Farm  Management  a  Xecpssitj.  ' 

!  controlled.  !  The  Colonization  Finance  Corpora-  j 

I  study  of  farm  operations  at  ihe'tion  of  Canada  In  building  Its  organ!- j 
present  time  reveals  very  clearly  the  zatlon.  recognizes  the  present  critl- ; 
'effect  of  this  type  of  weed  control,  cal  situation  of  the  agriculture  of 
iA  farmer  with  his  unit  of  farm  this  province  b.v  providing  manage-! 

I  equipment  because  of  the  excessive  ment  for  the  farms  under  its  control.  I 
'  amount  of  work  which  he  is  required  la  a  transitional  period,  such  as  we 
i  to  do,  both  throughout  the  summer  have  now  reached,  competent  direc-j 
I  on  land  w  hich  is  pot  yielding  a  crop,  tion  and  supervision  of  farming  oper- ' 
'and  in  the  excessive  amount  of  ciil-  ations  will  not  only  accelerate  this  | 
i  tivation  which  he  must  do  in  the  transition.  Lit  prevent  many  of  the  I 
spring  in  order  to  check  the  weed !  mistakes  incident  to  farming  when! 

j  crops,  has  reached  a  point  where  the  new  methods,  and  a  new  program' 

acreage  of  production  per  unit  of  arc  required.  To  a  large  measure 
I  man-power  and  per  unit  of  horse  <hc  hit-and-miss,  the  trial-and- 

:  machinery  is  so  low  that  even  with  error  period,  with  all  its  attending 

!  good  prices  farming  would  not  be  |  failures  and  costliness,  is  reduced  to 
:  profitable.  To  meet  this  situation  a  minimum. 

I  certain  definite  steps  must  be  taken.  The  belief  that  a  more  permanent 
I  In  the  first  place  a  sy.stem  of  con- !  type  of  farming  can  be  carried  on 
I  trolling  the  weeds  must  he  adopted,  successfully  in  Western  Canada  has  ' 
,  that  will  displace  the  present  very ,  been  confirmed  by  a  study  of  the 
I  expensive  sumincrfallow  sjstem  now  ■  farm  problems  of  this  province  in 
I  ased.  ^  [the  past  few  months.  In  all  parts  I 

l.ivestock  Inevitable.  [of  the  province,  here  and  there  an' 

I  Definite  practice  and  o  perience ,  bidividtial  farmer  is  growing  sweet  | 
[along  this  line  has  sliown  that  there  j  clover,  alfalfa  and  livestock.  The! 

I  is  Lilt  one  method  of  lowering  this '  success  with  which  these  crops  growl 
[expense  and  that  is  through  ii.se  of '  everywhere  demonstrates  that  the; 
livestock.  This  northwest  country,  I  ^oil  and  climate  are  well  adapted  for 
in  keeping  with  its  soil  and  climate.  I  ibis  piirjiose.  The  attending  results  j 
.shall  ever  be  one  of  the  best  small  jin  weed  control  and  soil  renewal  con- 
grain  countries  in  tlie  whole  world,  firm  our  previous  experience  in 
I  The  time  has  come  when  enough  handling  this  whole  problem.” 
livestock  must  be  placed  on  these!  The  Colonization  Finance  Corpora- 
I  farms  to  control  weeds  and  restore  [tion  of  Canada,  Ltd.,  was  organized 
I  the  fertility  of  the  soil,  .again  making  a  little  over  two  years  ago  Ly  a 
the  raising  of  grain  profitable.  Re- (group  of  prominent  loan  and  insur- 
organizing  our  system  of  farming  anre  companies  and  is  particularly! 
along  this  basis  does  not  mean  de- ;  interested  in  effecting  good  farm! 
creasing  our  grain  crop;  it,  means  ;  management  similar  to  that  success- I 
raising  the  same  amount  of  grain  on  :  fully  areomplished  in  the  mid-west- 1 
]>ossibly  one-half  of  the  previous :  ern  United  Stales.  The  organization  j 
acreage.  Tt  menus  further  that  the  works  in  co-operation  with  the  Can- 
cash  income  from  grain,  supplement- ,  ada  Colonization  Association,  a  sub- 1 
cd  by  an  income  that  is  no'  sca.son- ;  .sidiary  of  the  Department  of  Inimi- 1 
able  in  its  nature,  continues  dav  by  [  gration  and  Colonization  of  the  Cana- 
day,  week  by  week,  and  month  by  dian  Pacific  Railway. 

month.  The  use  of  livestoik  mean.s !  . -  II 

the  restoration  of  fertility  of  the 'j 

soil.  It  means  .that  plant  food  not  WUC  AT  rVPnPTC 
now  in  an  available  form,  beenmes  ;  |T1]1j/b1  1j/V1  I/1\1|3 

so.  Seeding  down,  use  of  grasses.:  nilAlir  VKt/tnn  a  nn  * 

legumes  for  pasture,  hay  and  forage.  VIJ|IUu  |N|^|f|«A^F  ' 

means  the  relvuilding  of  the  soil,  hut  ijllvif  111 vltLl/lljIji 

what  is  far  more  important,  it  means  ;  _  t 

Srol”"'  "■"‘•'“[ShipmenU  WeU  Ahead  For  '  9-  j 

Instead  of  destroying  weeds  by  the  Month  Period,  But  Value  i 
cultivator,  the  mower  becomes  a  far  Is  Less  5 

more  importaut  machine  upon  the  _  !  •' 

farm.  Compare  the  cost  of  destroy- 1  Ottawa.  —  At  the  three-quarter  M 
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exported  was  153.687,017  bu.shels 
valued  at  $187,722,610.  I 

Both  exports  of  domestic  commodi¬ 
ties  and  imports  into  Canada  suffer¬ 
ed  a  big  decline  in  the  nine  mouths  j 
just  ended.  Total  imports  during  the 
nine  months  just  ended  were  $72!»,- 
001,813,  as  compared  with  $060,663,- 
318  in  the  corresponding  period  of 
1020-30.  Total  exports  of  CanaeJian 
produce  during  the  past  nine  months 
were  to  the  value  of  $656,1 13,005  (i.s  i 


tarm.  (  ompare  tlie  cost  ot  destroy- ;  Ottawa  _  At  the  three-niiarter  iwia, 

ing  weeds  by  u.se  of  the  rultivator.  [  ,„ark  in  the  present  fiscal  year  Can-  1”’°'^"^®  during  the  pa.st  nine  months 
and  destroying  weeds  by  the  use  of  ada  had  exported  considerably  more  V’J  f  ^  $6.->6.11.1..i0o^a,s 

the  mower,  and  you  get  a  good  ex-  wheat  than  during  the  corresponding  domestic  exports  during  the 

ample  of  comparative  co.st.  Com-;  period  last  year,  but  the  amount  wX'hTtiMcJ’ 
pare  the  eost  of  destroying  weeds  j  realized  from  the  business  was  ap-  $S90,46u,8  IT. 


iiciiu;  11.^  I  v/oL  KJi  ;  reaiizea  irom  rne  Dusiness  was  an-;  .  r--  . 

through  tillage  metho.^ls  with  the  ^  preciably  lower.  ITgures  issued  vvi’^^TiltiMTl'O'rVTo'TROP  , 
cost  ol  destroying  weeds  by  pasture  through  the  department  of  national  'hhU  I  Ul  All)  (KOI.  i 

methods  and  the  advantage  is  so  ap-  !  revenue  shc.w  that  the  Dominion  ex-  til,  ®  J  nn^'^t" 

parent  that  no  further  argument  is  ported  184  44’’ 015  bushels  of  wheat  ^  throughout  mo.st  of  the  pot.ito 
needed.  There  is  direct  profit  from  I  the  nine 

the  one.  loss  in  the  other.  for  which  the  sum  of  $157,755,170  was  m  1  “ 

The  low  price  of  grain  forces  '  realized.  In  the  corresponding  nine  ^ Vo'oo 


V„nc»urcrBurr7.aThcFinnn..n.iTime.  VancOUVCr  ExcHangC  1  The  P'actical  farmer  and  practical; 

\ancouver.  --  While  the  whee  s  i  n.,.-ouvcr  Uurc.su  i  he  !•  innndan  imv.  (ijgf  ^.rops  do  not  grow  as  they  did 

liave  been  turning  spasmodically  Vancouver.  —  Charles  G.  I'ennock  Poil.  This  abundant  plant  ■ 

since  the  first  of  the  year  at  tlic  n(;w  !  has  been  re-elected  as  president  of  fp  j.,ot  available  and  in  order' 

pbosidioric  acid  phiul  of  Consolidated  the  Vancouver  slock  exchange,  with  ..  .  It  mav  be  mit  in’ available  form: 

Mining  &  Smelting  Company's  fertil-  Major  A.  K.  .lakes  as  vice-president.  necessarv  that  farm  operUions' 

izer  development  at  W  arfield,  actual  Since  the  collapse  of  the  mining  ,.porgani7cd  on  a  more  permanent  i 

commercial  prodiuTiuii  lias  oiiiv  j  ruarkci  tlie  \ancoiivcr  exchange  has 

6t.vrted.  •  I  1  ,■  I  developing  a  stroT^  trade  in  Another  effect  upon  the  soil  in  a 

The  .stcad.v  commcrcia  prodiiction  industrials  and  it  is  probable  that  jp  tj,g,  .Hseasesi 


■  ,  ..  '  ,  (that  crops  do  not  grow  as  they  did 

Aaiicouvor.  —  t  harlcs  G.  I  ennock  virgin  soil.  This  abundant  plant  ' 


out  by  the  new  $10,000,000  plant  in  j  When  the  heavy  trading  was  bein? 


diseases  11111011  are  now  prevalent  at¬ 
tack  the  crop  in  its  wea',i  growing  , 


commercial  quantity.  It  is  expect- j  done  a  couple  of  years  ago  the  mar- [  ,  Were  the  nlant  "strou"  ind  ' 

ed  that  the  production  of  tripic-su-  kct  w.>  .lominated  by  mines  and  oiks  , 

perphosphate  will  start  in  a  few  i  to  the  almost  complete  exclusion  of  diseases,  so  would 

.  other  issues  and  it^  is  only  witlim  ;  growing  plant  in  a  clean 


Boasting  already  the  largest  n(.>n-  recent  nionth.s  tliat  industrials  have! 
ferrous  metallurgical  plant  in  the  made  a  .showing. 


virgin  soil  throw  off  man)'  of  the, 
plant  diseases  which  cause  material ' 


world,  the  Trail  district  now  outers  .\niong  the  more,  important  indus- 

•  I  4«.I  1  4  T  ♦  »»  I  1  J  t  O  Ollr  CrOJ)5> 


lijmn  a  new  indiistriai  realm  with  trial  slocks  now  being  traded  in  on, 
the  manufacture  of  chemical  t'orlil-  tlic  Vancouver  exchange  are  B.  < '.  | 
izer.  Power,  B.  ('.  Packer.s,  B.  U.  Pulp  & 


The  Meed  3Iennco. 

Wlnm  this  situation  arises,  which ; 
is  now  present,  and  has  prevailed  in  I 


Tho.se  conversant  with  the  progres-  Paper,  ('  J*  R..  Coa.st  Breweries  '  f„g  g'olgo  time  and  is  now: 

sive^  policies  ot  '  onsolidated  .Mining  ,  Westminster  Paper  and  International  approaching  in  our  neighbor-! 

<X-,  Smelting  Comiiaiiy  look  forward  •  Nickel.  _ o  o  i.o  ' 


.-oociuus  loo..  ,o*„.(,u-.MCKc,.  |  iiig  proyincc  of  Saskatclicwan.  it  hc- ' 

'  w  w  w~>  t  r%  «T»f  ;  conies  necessary  to  reorganize  the ; 

Vancouver  Has  Fared  Better  Than  Ifarm  and  the  farming  program  audj 

,  D  X  operate  on  a  basis  which  means  a, 

\Jtner  Centres  on  Macttic  L^oast  move  permanent  agriculture.  The! 

- — - - -  i  greatest  obstaele  to  the  grain  farmer  : 

4  anroairr  Bureau  The  I'innni'iiii  Tinic.v  ijiowti  emphasized  the  neccs-  Ihe  weed  situation.  The  first  j 

Vancouver.  —  This  city  ha.s  come  sity  to  concentrate  on  sound,  legili-  [oethod  of  combatting  the  weed  has; 
through  the  depression  period  in  bet-  mtac  business  development  rather ''o  all  times,  and  in  all  ages.  Leen  fo; 
ter  shape  than  any  other  Pacific  than  the  more  spectacular  get-rich- ' '‘^'^ort  to  the  summerfallow.  Thi.S| 
Coast  metropolis,  in  the  opinion  of  quick  sclienics  that  had  been  given  I'^®  always  proved  to  he  one  of  the! 
Harold  Brown,  head  of  the  Union  ;  more  tliah  their  rca.sonablc  share  of,’'"’-'*!  expensive  methods  of  C(jntrol-| 
Steamship  Company  on  this  coast  |,  lu  omoiion  on  the  coast  in  i-eccnt  weeds  and  in  every  case  its  use , 
and  recently  eeleted  vice-president  years.  [has  in  time  been  abandoned.  ’IlicrCi 

of  the  A'ancouver  Board  of  Trad(\  !  "Tlie  ]iresent  depression  is  merely!  I-''  P'’  justification  for  the  use  of  sum-; 

"A  trip  to  the  principal  citie.s  of:  one  of  the  periodic  dips  in  the  eco-  merfallow  where  the  rainfall  i.s  siif-; 
•  alifornia,  Oregon  tind  W'asliington  -  iioniic  cycle,”  said  .Mr.  Brown.  *‘\Ve  [  Ip  grow  a  crop  annually.  In! 

convinces  me  that  A'ancoiiver  lias|  are  down  now,  Init  the  worst  is  over,  |  H'p  drier  areas,  where  it  is  necessary! 

fared  better  than  any  of  tliesc,”  said  and  we  will  soon  he  on  the  way  up- !  *p  conserve  the  moisture  from  one 
Mr.  Brown.  I  ward  again.”  season  to  another,  there  only  can  aj 

»  I . I  ■"  I  — — — »  ^  I  iiniver.sal  practice  of  sumnierfallow- ; 

jng;  he  justified.  The  results  of  con- j 
I  staiit  summerfallow  can  he  stated  I 
.  thus  : —  I 

lO  ~W%rT  1*1  "  TT  11  f  '  Effects  of  Summerfallow. 

TCo/'l  c  ^  I  I  T-i  0T*TI  ■17’  I  There  is  loss  of  crop,  and  it  is[ 

JLFdvl.  •  Tt  AJILCH  ULl  j  •  generally  computed  that  the  cost  of i 

4/  suminerfallowing  is  from  $10  to  $12! 

-li^— I>er  acre.  One  of  the  worst  features  ! 

of  suiiimerfallow  is  that  it  is-  rarely  | 
i.TiTrr<rorr  T ri t t> r  A  »c<  1  j-  1  1  ■  well  done.  .A  11  over  the  province  of  I 

KRlTISll  COIjLMBIA  S  \oluniC  fl'om  tier  four  busic  Manitoba  can  he  found  armer  after; 

industries  in  1930...  that  year  of  universal  gloom  and  fanner,  who. is  attempting  to  snm-i 
,  .  V  1  A  i  1  r  nnn  ■  i.  .merfallow  and  destroy  weeds  biit| 

depression...  reached  a  total  of  .>22o,000,000. . .  against  ^vitu  limited  success.  Many  of  thoi 

$250,000,000  in  1929,  a  year  of  aVinormal  activity  ewery-  i  "ceds  that  he  is  seeking  to  destroy 

"Where.  Lad;  \Vcll,  hardlj  !  the  seeds  of  tbe  weeds  arc  lying  Uor- 

j  mant  in  the  ground  and  ready  to 
Here  are  the  figures  for  1930:  spring  forth  ivlth  the  growing  grain 

.  ....  next  year.  A  close  observer  will 

Lumbering .  $Ht.),O00,0DD  Mind  that  the  bumper  crop  that  for-' 

Agriculture .  02,000,000  imerly  attended  the  summerfallow 

.  .  -c  00/1  oAo  !  does  not  now  always  materialize.  In-i 

-Mining . ...  •)5,()00,(KK)  stead  of  having  three  unusuall'v  large  J 

Fishing.  ...  ...  ...  ...  23,000,000  'crops  following  the  sumnierfallow  a 

............  ,  ,  fanner  i.s  very  lucky  fo  have  one 

_.  ,  >  I.  i-  I  /-<  I  I  •  .  !  good  crop.  The  second  and  third 

DlVGl'sity  ol  production  IIHS  OCCIl  -r>ritisll  Oolumnifl  S  crop  y6ar  after  year  in  such  practice 

salvation.  She  lead.s  the  Dominion  in  per  capita  produc-  I  become  lighter  and  lighter,  it  is  a 

...  ..  ,  .  fact  that,  siimnierfallow  i.s  just  an- 

tion,  per  capita  M-ealth,  per  capita  purcha.sing  power.  .  [other  meihod  ..r  mining  the  soil 

which  already  has  been  mined  to  an 
Get  the  Facts  on  BIvITISH  COLIJ-MBIA,  from  the  i  extent  that  it  is  unprofitable.  Yet 

Industrialist  .s.  Manufacturers,  Tnve.stors,  Ilome-Secker  s  :  we  have  in  mnst  parts  of  tt-'s 

point  of  view.  Official  reports  and  bulletins  from  author-  province,  it  is  nL-oiuteiy  impn.ssibio 
itatjve  sources  are  at  your  service.  by  means  of  the  summermiiow.  j 

I  'Heed  Control.  j 

The  BUREAU  OF  PROVINCIAL  INFORMATION.  l  Uonstant  .summerfallowlng.  with- 1 

Victoria  British  Folumbia  growing  legumes  or  grass  crops.! 

V  icioiia,  Dlllisn  LOiumoui.  leaves  the  soil  without  humus  or. 

I  fibre,  with  the  result  iliat  It  be- 
comes  cxtra-h  i^rdous  to  seed  gi  ain ' 


Bad?  Well,  Hardly! 


BRITISH  COLUMBIA’S  volume  from  lier  four  basic 
industries  in  1930...  that  year  of  universal  gloom  and 
depression. , .  reached  a  "total  of  .$225,000,000. . .  against 
$250,000,000  in  1929,  a  year  of  almormal  activity  every¬ 
where.  Bad  ?  Well,  hardly  ! 

Here  are  the  figures  for  1930: 

Lumbering .  ,$H5,000,0(ID 

Agriculture .  02,000,000 

-Mining . •">5,000,000 

Fishing.  ...  . . 23,000,000 

Diversity  of  production  has  been  British  Columbia’s 
salvation.  She  lead.s  the  Dominion  in  per  capita  produc¬ 
tion,  per  capita  wealth,  per  capita  purcha.sing  iiowcr,  • 

Get  the  Facts  on  BRITISH  COLU-MBIA,  from  the 
Industrialist’s,  Manufacturer’s,  Tnve.stor’s,  Home-Seeker’s 
point  of  view.  Official  reports  and  bulletins  from  author¬ 
itative  sources  are  at  your  service. 

The  BUREAU  OF  PROVINCIAL  INFORMATION. 

Victoria,  British  Columbia. 


/OUR  MAIL  ADVERTISING 
SHOULD  RECEIVE  AS  MUCH 
CARE  AS  YOUR  OFFICE  MAIL 

Many  sales. and  advertising  executives  fail  to  give  their 
advertising  mail  the  same  degree  of  care  and  consideration 
they  know  must  be  given  sales  literature  and  letters  sent 
out  from  their  own  desks  ...  an  unwarranted  belief  seems 
to  exist  that  quantity  mailings  are  different. 

And  yet  .  .  .  isn't  the  mailing  of  10/000  pieces  simply 
10/000  times  the  one  piece  you  dictate  to  your 
stenographer  .  .  .  isn’t  10/000  prospects  just  10/000 
times  any  one  prospect ...  shouldn't  one  receive  as  much 
consideration  as  the  other? 

A  good  rule  to  follow  is :  Determine  how  you  would 
send  out  one  piece  any  contemplated  mailing  from  your 
own  desk  and/  nine  times  out  of  ten/  that  is  how  the 
entire  mailing  should  go  out. 

We  are  co-operating  with  many  of  Montreal's  largest 
financial  advertisers  to  the  end  that  their  mail  advertising 
will  have  maximum  pulling  power.  We  look  after  all 
details  of  their  mail  distribution.  Let  us  show  you  how 
we  can  be  of  assistance. 
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thP  ono.  loss  in  the  other.  which  the  sum  of  $157,755,170  was  “ 

The  low  prire  of  grain  forces  ■  realized.  In  the  corresponding  nine  f <P -o"  Vo'^o 

cheapei  production.  Tt  must  be  ac-j  months  of  1020-30  the  total  quantity  prop^^^*^ 


HIGH  CLASS 

OUTERWEAR 
SPORT  WEAR' 
NOVE  LTIES 

LATEST  DESIGNS’ 


■MONTREAL 


Ontnrio  sold  minrs  dlstributeil 
11,123,110  in  dividends  to  .share- 1 
alders  in  ]!)30.  It  is  estimated  that  j 
dal  production  was  around  $42,500.-  i 
>0  so  that  the  distribution  to  tli.^l 
iibiic  was  a  little  above  25%  of  the 
dal. 

Dividend.s  were  paid  by  six  pro- 
lecr.s  while  about  twice  that  nuni- 
'r  contributed  to  the  output,  so  that 
le  dividend  record  is  (tuitc  a  crodit- 
)le  one. 

The  past  year  was  marked  by  one 
iportant  event  anions  the  golds,  tlie 
tal  division  of  surplus  earnings 
^nong  shareholders  passed  the  $100,- 
0,000.  It  passed  the  total  of  the 
Ivers  but  is  still  a  suKstantial  sum 
low  the  two  nickel  operators.  Mond 
id  International,  now  eontrollcd  by 
e  latter. 

.Another  event  of  the  year  was  the 
iniinance  of  Kirkland  Lake  over  the 
der  camp  Porcupine.  Tor  the  sec- 
id  year  in  succession.  Indications 
e  that  Kirkland  Lake  may  increase 
;  margin  of  supremacy  tiiis  year, 
though  .McIntyre  and  Vipoud  may 
Ip  out  Porcupine  during  1031.  The 
rmer  may  increase  its  distribulipn 
lile  A'ipond  may  get  to  the  point 
making  a  payment.  Ilollingor  may 
Ip  with  further  bomi.sc.s. 

|On  the  other  hand  the  start  of  the 
ar  saw  Kirkland  lyake  gain  an 
vantage  when  Wright  Hargreaves 
utmed  distribution  of  dividends  by 
ying  shareholders  5  cents  per 
are.  This  involved  $275,000  and 
rther  action  from  this  company  is 
ely  during  the  12  month  period. 
Ivanite.  has  also  made  its  first  divi- 
nd  declarivtion. 

llloth  Lake  Shore  and  Hollinger 
Id  Mines  stepped  up  their  1030 
itribution,  by  the  payment  of  bon- 


GOLD  MINING  REVIEW 


ONTARIO  NATURAL  GAS 


MONTREAL,  JANUARY  23,  1931 


TORONTO 


:0LD  DIVIDENDS 
EQUAL  QUARTER 
OF  TOTAL  OUTPUT 


Canada  Will  Soon  Rank  Second  \  KDCr  DDAnVirrDC 

Among  Gold  Producing  Nations  rKUUUltKO 


Mines  Paid  Shareholders 
Over  Eleven  Millions 
Last  Year 


KIRKLAND  LEADS 


M'ithin  the  next  few  years  Can-! 
ada  will  rank  sccomi  aiiion.g  the 
goid  producing  countries  of  the 
world,  even  surpassing  in  Unit  res- 
I>cct  the  United  States,  in  the  opin¬ 
ion  of  Hon.  Charles  .McCrea.  Minis¬ 
ter  of  Mines  for  Onl.iri' 


"I  know  there  are  many  who  dc- ! 
Clare  that  they  want  no  further  as-  ; 
sociation  with  the  mining  industry! 
but  we  must  not  get  away  from  the' 
fundamental  outlook.  In  our  civ-1 
ilization  these  metals  are  a  ncces- ; 
sary  commodity;  if  we  do  not  pro-. 


CREATING  MARKET 
AS  DID  ANACONDA 


Matachewan  May  Provide 
New  Ontario  Gold  Camp 


Noranda  and  Nickel  Workia^ 
Out  Own  Industrial 
Position 


Minins:  Corporation’s  Decision  to  Proceed  With  Sinking  Operations 
After  Completing  Four  Drill  Holes  Arouses 
Great  Deal  of  Interest. 


RARE  BARGAINS 
IN  GOLD  STOCKS 
PASSED  QUICKLY 


LONG  PULL  ISSUES 


wo  Mines  Have  Joined  Ranks 
of  Dividend-Payers  Already ! 
This  Year — Payment  About ' 
25  p.c.  of  Production  i 


Ontario  will  supply  a  large  amount  duce  them  ourselves,  we  must  send, 
of  t lia t ^ wcalt li  irom  its  gold  mines,  money  to  oilier  coiiiiiries.  ' 

At  the  present  time  Ontario  is  in  “Tlie  great  and  growing  output  of. 
a  very  advantageous  posiiioii;  no 'our  mining  camps  should  he  siiffi- 
one  can  produce  loo  much  goldijcient  to  dispel  all  gloom  as  to  the 
thorp  is  no  cry  of  overproduction  in  I  future  of  mining  in  Ontario.  When 
that  resiiecf.  Mr.  .McCrea  believes  '  I  liear  people  gloomily  referring  to 
that  nothing  will  more  quickly  rc-  recent  difficultie.s  of  mining  in  On- '  .Nickel  anil 

duce  economic  depression,  loo.sen :  i rio.  I  have  only  to  think  of  the 
capital  and  do  more  to  solve  the  un- !  struggle.s  of  those  pioneers  of  the 
employment  situation  than  the  dis- '  industry  and  compare  them  with. 

covery  of  .n,  new  Porcupine  or  a  ;  tlie  r....,,-  nd  be  considered  at 

Kirkland  I^ake. 

there  are 


OLD-TIME  PROSPECTORS  HAVE  HELD  GROUND. 


Steady  Recovery  Has  Marked 
Prices  in  This  Group  Since 
Bis:  Crash 


While  the 


^latachewiiii.  pro.'spccterl  for  yptir.s  and  to.slod  out  by  fair 
mining  effoid.s  from  time  to  time,  i.s  now  the  hone  of  Ontnrio  for 
piierai  public  regards 'tlie  next  large  producing  gold  cam]).  Parkhill  Gold  .Mine.^  in 
Noranda  Michipicoten  seems  earmarked  as  the  next  producing  mine,  hut 
sh.ircs  as  securities  of  base  luetal' the  interest  ill  this  aicti  .so  far  has  higged  beyond  tliis  oiie  opcrti- 
opcraiioiis,  and  as  such  should  not  tioii  and  the  leasing  effort  at  tlie  nejirb.v  Pioneer. 

I ;  the  coniparativclv  casv  task  in  1hc.se  ‘’'"’^bierf  d  at  the  present,  The  imporltmt  discovery  made  Oil  the  A.'’i!lfy-GaiT*\V  group 

davs,”  ho  said.  ‘  ‘  “  ‘  I  time,  from  a  sprciiiative  viewpoint,  Baunocklnim  Tow  nship  in  Mattiehowan.  lias  aroused  the 

-  —  certain  facts  that  they  ■  i, . i . .  . .t..  . . 


VALUATIONS  SOARED 


Some  of  Them  Arc  Still  Very 
Much  Below  1929  Boom 
Price  Level  —  Gold  Issues 
Hardest  Hit 


SMALL  TONNAGE 
MILLS  WILL  AID 
OUTPUT  OF  GOLD 


hopes  of  those  w  ho  are  eager  to  see  ;i  new  gold  camp,  but  moi  c 
I  keenly  interest.^  tho.se  who  luivo  held  propel  ties  in  the  area  for 


,  I  should  not  overlook. 

I  wanted  a  little  one.  Uvery  one'  The  writer  dcsire.s  to  make  .m,  ....  ,i  i 

:  dreamed  of  tlie  best  Hoilingcr,  etc.  .point,  before  going  into  Ibc  matter 'y^ars.  believing  that  ultimately  the  mci’lt  of  the  tirca  would  IjO 
i  Operiite  Siniill  Mills.  i  of  the  individual  attractiveness  of  recognized,  roads  liuilt  and  Ctipilal  ilLcvestod. 

Today  there  •;  .  '  Vi'**  *bal,  those  who  can  |  yiaf.achcwan  was  much  in  the  put 


Gradually  Dawning  on  Opera¬ 
tors  AH  Mines  Cannot  Be 
Hollingers 


100  TONS  PROFITABLE 


Several  Concerns  Are  Making 
Good  Progress  Going  On  in 
Small  Way  —  Some  Have 
Hard  Sledding 


the  two  issues,  tliat  tliose  who  can,  yiaf.achcwnn  was  much  in  the  pub-'f 
.  „  V  nporatioas  ,  buy  lliese  stocks  at  prc.scnt  prices  „p  eve  a  rouple  of  vears  aco  when  | 

,111  tbe  Norl  I.  Quebre.  Ontario  and  ,  .md  hold  tliem.  are  certain  to  make  .p„rcliplne  Ooldfields' spent  cousider-, 
Manitolia.  where  those  at  llie  head  ,  a  lot  of  money.  They  may  work  ,i,„p  ,„„npv  testing  out  tbe! 

:aie  apparently  satisfied  to  try  and  below  llic  present  price  level,  but  ;  Youiig-Davidsoii  gnmp  that  ad-' 

'produce  a  good  little  mine,  i^ome  j  ultima1el.3  tITey  will  go  a  lot  hi.gh- ;  pjjns  Canadian  5ralachew.iii.  The 

properties  tha(»mlghf  b^^  so  earmark- '  er,  and  possilily  break  through  their  property  wa.s  perhap.s  subject, 

1^111**11  lli’anada.  Park- ,  old  peak  of  $i3  for  Nickel  and  i  to  more  Intense  testing  than  anv 

hill,  Harry  Hollinger.  the  latter  a  .$70  for  .Noranda.  A  purchaser  to-!  other  in  the  area  and  back  around' 

stc.Kl.\  and  porsi.stenf  operator  for .  day.  who  will  ignore  the  market  extensive  diamond  drilling  was. 

jmany  vear.s.  .San  Antonio,  and  Cen- 1  and  look  forwarri-lo  future  dividend  |  ,|onc.  Nothing  further  transpired.' 
r  A ■  payments  will  he  cert.ilii  to  ensure  i  however,  and  Uic  properly  stands' 

I  ^  All  are.  not  meeting  wilh  sucec.s.s.  j  himself  of  a  very  excellent  income  j  prjictienlly  untouehed  since.  I 

;  home  of  thrill  arc  having  haiii  sled-,  from  his  long  pull  speculation.  i  ....  . 

iding.  Some  have  the  money,  but!  t.  s,.  4,.  vi..i.„i  ....a  I  Siartcd  Ihiiigs  Loiiig. 

plenty  of  trouble  with  their 
i  Others  think  they  have  th 
need  working  capital. 


Small  companies  of  relatively  low 
cnplfalization  and  operating  small 
mills  will  add  ni.-iterially  to  Canada’s 
future  gold  output.  In  fact  when  the 
present  large  producers  reach  their 
peak,  any  further  increase  must  come 
from  these  small  operations  until 
such  time  as  a  new¬ 
found. 


On  the  other  hand  there  are  .some 
sad  stories  of  200,  .500  and  1,000  ton  ‘ 
mills.  Associated  Goldfields.  Argo-' 
naut..  .Night  Hawk,  Paymaster,  West  I 
Dome,  are  some  of  them.  Each  bad  1 
its  peculiarity  and  some  did  start ; 
with  a  small  mill  but  did  not  re-  j 
main  .satisfied  long  enough  to  really  i 
find  out  that  they  had  nothing.  I 
old  camp  is  i  '^he  small  mill  and  selective  min- ! 

ing  policy,  coupled  with  the  as.soria- 


It  is  not  fair  to  regn??!  Nickel  and 

*?'"**■  I  Noranda  issues  as  being  of  the  liasc  ‘Make"  Davidson.  "Hni"  .Shicb! 
01  c  butt  fiietal  group.  .Nickel  Joda.v  is  an  in- 1  the  late  I, like  nyan,  t'h.irlie  Laliin 
dusirial  as  well  as  a  niiniiig  oper-  ’Mim"  , Nelson  .mii  the  lat4- Sniii  Oti.s.- 
It 


Threatened  With  a  Mine, 

Have  you  pianen  tlial  .\ou 
have  a  mine  yet?  .1,  H.  Tyrrell, 
iiiaiiagiiig  director  of  Kirkland 
I.akc  Gold  wa.-,  recently  a.skcd. 

"I  c.in  best  an.'wer  that  In 
telling  you  ;i  story",  was  the 
re|ily,  "In  K!ond>kc  days. 
Hicrc  was  an  cx-slicriff  from 
Moutan.-i  in  the  camp  who  made 
a  resolution  not  to  smoke  any 
more  until  he  had  ainas.-cd  a 
million  dollar.s  rim”  went  on 
and  one  day  some  of  his  friend.- 
asked  liiin  if  lie  eould  .smoko 
.vet. 

".No",  wa.s  ht.s  rcjily.  "hut  I 
can  liglit  ii  match." 


ation.  It  is  constantly  widening  "cre  among  the  pioneer  prospectors  I 
the  range  of  its  products  by  re- .  in  tbe  area  and  liic  majority  stuck  j 
search,  but  like  other  industries,  itSithrougli  thick  and  thin.  However,  it' 
c.arnings  arc  subject  to  the  ups  and  1  fell  to  the  lot  of  Hert  ;\.sliley  and  hi.s 

downs  of  business.  Eor  instaiiee,  j  partner  Garvey,  to  make  the  much:  - -  - - 

two  of  the  leading  industries  of  the ;  needed  find  that  attracted  the  '’ig  1  Urn||^pr|  PADDUD 
United  States,  steel  and  automoliile,  ‘  uprr.alor.s.  money  and  a  host  of  ntber  i  V»UI  1 


.‘tome  rnre  old  b.argaiiis  were  of¬ 
fered  by  the  gold  slocks  during  the 
luist  14  months.  It  was  a  jieriod 
.  vv  1)011  values  wf'nt  by  tiic  lioards.  ,\r 
;i  time  forced  liqilidiilion  there  is  no 
flucsHon  of  merit.  .\1I  suffer,  hir 
I "iiiiad.i's  gold  stocks  have,  given  a 
wonderful  account  of  llicmsc] ves  and 
lire  fir.'t  i.alk  of  a  recovery  in  i.iisi- 
iiess  saw  tliese  is.-u(s  sii.i])  b;irk  in 
a  ratlicr  s’lirtiing  n;iy. 

l  iiiuida  s  .gold  issins  were  imide-- 
I  bit  during  the  fir.-i  .severe  cr.isb  in 
the  ninrki.t.  laic  in  r'2'i.  It  was  then 
that  prices  undreamed  of.  w  r  r 
mari.ed  1111  for  sorm-  o,'  ilie  If  adits. 
On  diffi  rent  nct;isions  since,  im"- 
I.ets  liavc  not  only  gfine  tiack  to  the 
lows  tlieii  recorded,  liiil  one  otic  01 
two  orea.-ions  hung  up  new  loa 
prices.  In  liiis  regaril  showed 

tlie  sircu.citi  of  tlie  f'.ild  sio.-l;.-,.  tor 
itistead  of  going  Iviek  to  the  1112'’' 
lows.  Iliev  stciidily  did  hettcr  .nid 
I  finislied  up  the  year  wi'h  a  .-pcetae- 
iihir  rise. 

Holly  I  |>  Ten  llillioiis. 


In  other  word.s  it  has  come  to  bei^ton  skilled  technical  guidance  is 
realized  that  all  gold  mlne.s  cannot '  soing  to  help  the  mining  indtistry 
■he  Hollingers  or  Lake  Shore  imt : '‘'•lisltmtially  and  al.so  help  the  pub- 


[Howey  and  Barry  Hollinger  Iwc 
ler  gold  producers  who  edntribut- 
■to  the  1930  output  are  both  a  long 
y  from  dividends, 
pividend  figures  follow:  — 

Prior  to 


that  on  the  other  hand,  a  100  ton 
mill  ha.s  just  as  much  chance  of  pay¬ 
ing  back  the  money  invested  phis  a 
fair  return  in  interest,  as  has  the 
preposition  launched  with  a  much 
larger  mill,  a  blare  of  trumpets  and 
we  regret  to  say,  in  many  ca.ses  in 
the  past  .much  less  ore. 

I’ntil  recently  it  has  been  difficult 
to  get  any  .support  for  the  property 
with  narrow-  veins  of  good  ore.  It 


lie  by  curt.-iilin? 
of  failure. 


the  loss  ill  event 


Low  CapHalization. 


Bob  Gamble,  president  of  Granada  i 
Roiiyn  started  the  move  for  low-  cap-! 
italization  when  he  slaughtered  the : 
outstanding  capital  of  his  company,  J 
5.000,000  shares,  by  giving  one  new  1 
for  10  old  and  placing  half  the  new  ] 
1,000.000  share  capital  in  the  Irea- 


are  in  a  had  way.  These  arc  Nick- '  Prospectors  and  lu  oinotcrs.  In  a  very 
el’s  two  hc.st  customers.  When  iheyisliorl  time,  diamond  drilling  has  l>ecii 
come  hack,  and  they  .ire  expected : 'bin”  by  Mining  Corporation  wliicli 
to  come  shortly.  Nickel’s  sales  will  optioned  the  Ashley  find  :ind  the  re- 
spring  up  rapidly,  and  earnings  pro- i  i^ttHs  of  four  boles  prov  ed  so  cucoiir- 
portionafel.v-  fmm  copper,  silver  i  tigiug  that  it  lias  been  decided  to  i:ike 
and  platinum  also,  for  Nickel  i.s  re- ;  >1  i>lant  in  and  .‘-tart  sinking  at  once, 
giilating  its  output  by  the  demand:  Tbe  diamond  drill  boles  were  coui- 
for  nickel  and  treating  copper  and  ,  parallvely  sliallow.  an  tiverage  of 
precious  metals  as  a  by-product. '  S5-ft  on  the  dip  of  Hie  vein  and 
from  this  it  can  be  seen  that  .Nick- ;  spaced  over  a  length  of  175-ft.  'I'hc  ; 
el’s  earnings  are  not  going  to  be '  coro.s  .showed  that  tlie  ore  was  com- j 
held  up  until  the  base  mct:il  market  i  mereial  over  sloping  width  and  tliat  ! 

the  vein  was  strong  and  regular.  | 
The.se  eneoiiraging  features,  along  , 
with  the  fact  that  three  different  , 


might  make  a  little  mine,  but  who  ,  sury  for  future  financing.  The  result 

is  that  today,  w-ith  600. OOO  shares  out¬ 


comes  Iiack. 

N'orantla’s  PlTltlend. 

It  disheartened  many  when  -No¬ 
randa  dropped 


Itollfiiacr  for  instance  was  liclovv 
.f2o.ono  t'titi  in  market  v.ilualion  in 
192!i  ;iiid  is  now  valued  around  $30.- 
Ofiii.OOti  which  was  ahoul  the  icvol 
held  during  the  ptisl  year.  This  val¬ 
uation  i.s  equal  to  .ihoiit  two-thirds 
of  the  ore  reserves  of  tlie  properly. 
U.ike  Shore  is  ilie  leader  in  m;ir- 
_  ket  v.aluation  :it  SlH.fiOo.OoO  and  in 

Donuni^  Will  Benefit  Material- , 
ly  by  Providins:  All  Demands  .'in  1930  w.-i.s  $120011,000  above  the 

]  low  recorded  in  the  break  and  the 
j  present  price  level  is  near  double 

WILL  MARKET  A  SURPLUS  '  valuation. 


OUTPUT  TO  SOON 
MEET  ALL  NEEDS 


For  Finished  Product 


Dec.  31,  1927 

1928 

1929 

1930 

Cirkland 

-.ake  Camp. 

ke  Shore 

. $  4.020.nno 

2.000,  00 

yL\20o.ooo 

3. 000. non 

$  11.220,000 

-•k  Huglie 

s  ....  i.iss.2sr, 

2.860,00(1 

2,866.286 

2,Si;7.786 

14 

■-llargre. 

VOS  .  .  3,.5nt:.2-)0 

82.),o00 

■t. 331. 250 

iigh-Ouke 

s  ..  ..  398,62.') 

308.033 

vanite  . 

65,990 

05,000 

$  9.113.161 

5.685.286 

$5,066,286 

$ 

5,9.33.776 

$  25,798,500 

'orciipine 

Camp. 

me  It i nos 

. $1 1.4.1 2. .'.67 

$ 

95;!. 33  1 

$  953,334 

$ 

P53.33  1 

$  11,312.509 

llinger. . . 

.  42.732,1110 

5. -112.000 

3.ir*>s.f»0G 

3,1 14.000 

5 1.780.100 

Intyre  . 

.  6,803. los 

798,000 

798.000 

798,000 

9,197.108 

)ond  .  .  . 

67,500 

ler  mines 

852.000 

$61,907,815 

$ 

7.16.3.331 

$  4,919,334 

■? 

5,1 89,33  t 

,$  79,209.817 

rl  Total 

. $71,020,976 

$ 

2.8-18  620 

$10,015,620 

$ 

11.123.110 

$105,008,326 

Temiskaming  and  Northern 
Ontario  Railway 


Owned  by  the  Province  of  Ontario 
Operated  by  a  Commission 


MINING  &  PROGRESS 


The  Prospector  and  the 
Miner 

Imre  heoii  Ihe  pioneers  ui  pro¬ 
gress  and  expaiisfoii  in  Northern 
Outnriu. 


The  Principal  towns  and 
cities 

along  Hie  line  of  Hie  T.  A  N.  H. 
IHj.  were  eslablNhed  by  Hie 
Mining  Industry. 


The  extension  «f  the  T.  &  N.  0. 
Hy.  North  of  roehrtine  to  the 
tidal  waters  iif  the  Moose  River, 
by  the  Ontario  (JoTernment,  is  a 
result  of  Hie  potential  riches 
known  to  exist  in  this  new  area 
ill  lignite,  iron  ore,  gypsnin, 
ehina  and  fire  elny  deposits,  and 
has  made  possible  the  estahlish- 
nieiit  of  Ontario's  first  Oecau 
I’ort. 


Another  now  mining  eenire  is 
being  opened  up  l»y  Hie  tioverii- 
nient  of  Ontario  in  the  develop¬ 
ment  of  the  great  Onakawaiiii 
Lignite  Field  on  the  Coastal 
riaiu  of  James  Itay. 


I  wo  hundred  million  tons  of 
eommereiul  lignite  drilleil  and 
deinonsfrated  in  one  area  of 
four  square  miles,  at  RIncksmith 
Rapids,  Ontario 


Again  fiiriher  nortii  Hie  known 
iron  ore  deposits  at  Maflagaini 
River  are  being  drilled  for  ana 
and  depth. 

Samples  have  given  4S  per  cent, 
iron  content. 


A  total  of  275,000  horsepower  is 
being  harnessi’d  at  the  Abltibi 
River  ('anyon,  of  vvhieh  100,000 
H.I*.  is  eonfraeted  for  by  the 
Ilydro-Llectrlc  rower  Uumniis- 
sion. 


Agriculture  is  steadily  expanding  in  the  great  Clay 
Belt,  which  contains  niillion.s  of  acres  of  land  for  future 
-cultivation. 


Immense  areas  of 
)ro.spected. 


Northern  Ontario  have  yet  to  be 


‘In  the  North  there  is  a  new  hope  and  new  wealth,  and  an 
?pic  of  development  i.s  recorded  front  year  to  year.” 


Geo.  W.  Lee,  Chairman, 

North  Bay,  Ontario. 

Lt.  (’ol.  L.  T.  Martin,  Col.  J.  I.  McLaren, 

yicc-Chuirmaii,  Uoniinissioiier, 


Ottawa,  Out. 


llamiiton,  Out. 


W.  H.  Maund, 
Socretiiry -Treasurer, 
North  Ray,  Out. 


EXECUTIVE  OFFICE  —  NORTH  RAY,  ONTARIO. 

- - - ^ - 


I  .standing,  he  has  the  lowest  eapital- 
I  ized  operating  mine  in  the  whole  of 
I  the  North. 

'  One  of  the  objocUs  of  this  is  that  a 
small  mill  may  be  able  to  pay  divi¬ 
dends  on  siieh  a  capital  structure, 
and  one  w-onders  how  quickly  some 
of  the  other  roncerns.  w-ith  several 
million  .shares  outstanding,  will  rome 
around  to  the  same  reasoning  and  do 
likewise. 

Mining  finance  ha.s  to  a  great  ex¬ 
tent  been  non-extent  in  Canada 
since  tlie  big  brokerage  crash  early 
in  1930.  There  are  several  likely- 
looking  gold  properties  now  waiting 
for  new  fund.s,  and  in  view  of  the  I 
rather  drastic  legisbition  restrictions  , 
;  and  the  jolt  the  faith  of  the  public  j 
'  got,  one  wonders  how  these  com- 1 
1  panics  will  go  about  securing  the  j 
j  desired  .support.  I.o\v  capitalizajion  | 
j  and  a  higher  pries,  less  selling  cost  ■ 
I  and  a  larger  percentage  going  into  i 
the  ground,  may  be  the  answer.  , 


many 

its  dividend  entire¬ 
ly.  They  said  the  dividend  .should 
have  been  cut.  It  could  have  been, 
ami  perhaps  $1  per  share  b.isis 


I'anada  w-ill  sunn  produce  more; 
kinds  of  tcllurides  have  tic.en  rccogn- j  finished  copper  than  it  can  consume.  1 
ized  in  tlie  ore.  undoubtedly  were  lhc|  This  is  a  new  order  of  things.  In; 
factors  that  led  to  .Mining  Corpora- j  the  past  there  were  two  refineries 
tion’s  (ieeision  not  to  waste  further  |  handling  copper.  International  .Nick- ! 


time,  but  to  get  down  on  the  ore  and 


would  liave  proven  a  godsend  to  see  how  It  would  .stand  up  under  rte- 
soiiie  finauciaily  embarrassed  share- 1  vclopmcnt.  Meanwhile  diamond  drlll- 
hobiers,  but  sentiment  aside,  tlie ;  ing  is  proceeding  and  when  four 
decision  was  iiased  on  wliat  w:i.s  best  additional  holes  arc  completed,  the 
for  the  eonipany  and  this  makes  the  j  test  will  have  been  extended  over  a 
stork  look  decidedly  .good  for  a  long;  length  of  3u0-ft. 

pull.  j  (Juite  a  number  of  syndteate.s  have 

•Noranda  i.s  following  In  the  foot- 1  .sprung  up  on  properties  in  the  area 
stejis  of  Anaconda  and  Nickel 
building  up  a  niarltot  for 
product.  Its  rich  gold  conte 
110  worry,  the  world  is  heggiug  oir  1  .si;ii  t  up 
gold.  It  i.s  hecau.«e  of  expendi-'  pieiilifiit, 

tures  to  wliicli  the  company  i.s  com- 1 

mitted  in  the  development  of  a  cop-'  ’I'lierc  is  no  dearth  of  gold  in  .'la- 
]icr  market  that  dictated  the  drop- !  taeliewan.  It  is  doubtful  if  there  is 
ping  of  the  dividend  rather  than  a|.T,j  been  prn.sncctcd  in 

decline  in  r.vriiings.  for  though  Hie  ^^p  revealed  visi- 


el  had  one  of  limited  tonnjigo  at  Port 
(’olbornc  and  sliippcd  a  gooil  deal  of; 
Its  ore  to  t.hc  U.  S..-and  the  otiier 
was  a  small  but  adequate  refinery  of 
Consolidated  Smellers  at  Trail  it.U. 

This  picture  is  soon  to  change, 
w-iih  the  monster  new  refinery  at 
Copper  Cliff  owned  Iiy  "Nickel’’, 
‘‘.Siuclters’’  and  Veniures,  jind  the 
t  .Montreal  East  which 


McIntyre  valuation  cmplKisizcs  the 
attr.vctfveiiess  of  ttiis  issue,  $17,001*.- 
000.  It  w-as  down  to  ten  million  in 
the  big  market  rra.sh.  Its  ore  re¬ 
serves  are  slightly  above  present 
valuation.  If  figured  out.  it  would 
not  1)0  surprising  to  find  that  w-hal 
McIntyre  lias  plowed  l«ack  into  de¬ 
velopment  and  cxiiaiision  from  earn¬ 
ings.  wa.s  about  equal  to  the  present 
market  valuation.  The  sharehold¬ 
ers  turn  must  conic  sooner  or  later. 


Teck  Hughes  Aninntioii. 


and  and  it  is  expected  that  other  groups  j plant 
its  copper  i  ii)  c.anip  will  now  have  an  oppor-*"*!!  i**'  conti  oiled  l»y  Noranda  in  as- 
ent  Ciuises  i  innitv  to  get  financial  support  and  I  "  otber  companies-, 

■ggiiig  fori  start  up  '  '  "'I'  mean  that  Canada  iii- 


pricc  of  cojipcr  is  in  a  had  way.  .No¬ 
randa  could  easily  iiiainlaiii  earn- 
ing.s  sufficient  to  pay  tlie  ilividcnd 
by  drawing  on  Its  richest  gold  ore. 


ble  gold.  Obi  fiiner.s  in  the  camp 
always  contcmbvl  that  sooner  or 
latcr  there  would  be  :i  concentration 
of  values  discovered  that  would  start 


stead  of  .shipping  out  blisier  copper. ; 
to  England  and  Cniled  States,  lo  ing  1 
the  refining  charges  and  profits,  plii.^ 
a  cerl.'iin  iiercent.age  of  iiy-prmlurl -. ! 
•ind  then  reimporting  the  finlsiicd  ; 
product,  for  fatiricniion,  will  now' 
produce  all  tlie  copper  needed  and  in  : 
addition  will  liavc  to  go  into  the 
world  market  with  a  eonsidcrahic : 
toiina.go  of  refined  eopper.  Willi 


Wanted:  A  New 
Gold  Camp 


Teck  Hughes  has  jumped  over 
eight  million  from  the  1929  low  am! 
six  million  from  1390  low.  It  is  just 
a  little  hcitcr  than  half  tlio  1929 
high  valuation  at  present  prjic 
levels. 

Kirkiand  Eake  Gold  and  Vipoud 
cd'fercd  exceptiopal  speculative  op 
portunitics  during  itic  past  year  Imt 
tlie  closing  days  of  liic  year  saw  .1 
good  deal  of  tlie  cream  taken  off. 
Dome’s  severe  cr.a.'  h  in  1929  w;is  pg- 
grav.ated  Iiy  tlie  burning  ilov  n  of 
tlie  mill.  TliO'-'  who  took  advan¬ 
tage  of  the  bar-.-ain  tlicn  of:e;cd  lo- 
day  have  a  haiul.somc  profi".  Wright 
Hargrc.ivcs  in  It  nionilis  aliout  dnii 
bled  its  valuatair..  Sylvaiiiic  b.as 
done  sli.chtly  '  r"cr  tif  late  wliiio 


but  to  add  its  heavy-  investment  rx- 1"'  Youhr'lie  I <int>bt- 

,penditure.s  to  the  dividend,  presented  I  a*  e  n  cb  h^T"m  r  '  ' 

n  nnnsihilitv  of  ton  ere.Tt  -i  w-isle  ‘  large.  I’liii  Mon  and  Slicrritt -(Jor- 

a  pos.sii)miy  ot  too  great  ,1  1  Sliiold..;  pi-ppprim..;  „nder  its  wing  has  ;  ,,  j,  ,l,„  j„.,, 

of  assets,  when  ay  con.scrvlng  thom,jj  p„pii)er  of  likely  looking  groups,!,.,,,^,  copper  iwoducc  s  of  the  cast  1  $';(‘9.f'uii  from  the  !93u 

as  much  as  possible  not  only  j  other  good  finds  are  Iieiiig  made  and  •  i,ii«tpr  copper  to  '^ell  following  shows  tlic  price 

he  company  hencfit  suhstantlaliy.  Lj,,,  todntc  ,m  the  range  for  the  last  couple  of  ycar.s 

but  the  shareholders  Ytio,  nltimate-  Corporation  group  in.ilcatos  - - - - with  ihc  1931  opening  p:icc.s; 

ly.  Noranda  is  conimittoa  to  t)iat  tho  oro  is  consistent  in  valnos,  is 

big  undertakings,  to  refinery  pr*’-  landing  murh  cnrouragemenl  to; 
iect  at  .Montrciil  Est.  which  I  thrwe  who  are  interested  in  proper- i 


"Oh.  for  a  new-  gold  camp..  ,  ......  . 

M’ouldn’t  one  knock  the  spots  off  enable  it  to  produce  the  refined  ffd  j  tj^j.  ti,g  camp. 

metal  and  recover  and  market ; 

through  the  Mint  at  Ottawa,  itsi— - - 

own  gold.  Its  second  l)ig  commit-!  bonuses,  righis  ami  divi- 

nient  is  in  share.s  of  Canada  AVire  &;  dcr.ds. 

Cable  Co.  This  concern  is  a  l.-irgc 
fabrieator  of  copper  and  will  likely 
provide  a  niarket  for  a  substantial 
tonnage  of  Norand;i’s  output. 


:  this  depression?” 

I  One  heard  the  above  a  goorl  deal, 

;  especially  in  mining  circles,  during 
I  the  past  six  months.  It  I.s  true 
i  that  the  language  used  above  i.s  not 
1  nearly  as  forceful  as  that  hoard  In  | 

99  cases  out  of  10*1.  hut,  neverthe¬ 
less  it  gives  vent  to  the  hope  an.di 
desire  of  the  army  of  proriiecio;-.s  i 
that  are  out  of  the  bush  for  the  1 
I  winter.  '  Urom  a  long  view-  hiislncss  point 

'  M'ishing  for  a  new  gold  tamp  is;*’*  view-,  Noranda  is  working  along 
!  the  prospector’s  favorii-i  .ndouri*''*^  right  linos.  .Vnacouda  (  opper, 
I  sport  this  winter.  ;  tiig.gesl  unit  in  the  copper 

I  Not  all  of  them.  I'-'me  of  the  more  i  diistry 


T'nri’v  Moll jniT’M* 

lIIdKonti . 

(Vtitral  XTti’iit’iliH  .  . 

IG»..  T’atikia  . 
^''•iiia\injii» . 


n.;i 


.  1 1 


I  ‘'*mr 


Long  riill  ViiMT. 


hardy  ones,  or  perhaps  one  could  ■ 
say,  those  who  could  not  afford  to' 
forsake  the  bush  for  the  warmih  anti  j 
comfort  of  the  city,  are  out  liseroj 
looking  and  hunting  for  that  strike  ! 
that  w  ill  provide  another  I.ake  i 
.Shore.  Those  in  the  city  arc  keep-! 
in.g  their  ear  to  the  ground.  They  i 
are  ready  to  grab  the  first  train  1 
north  of  anyone  makes  a  find.  | 

Matachew-.-in  stirred  quite  a  nnm-, 
her  of  them  up.  Not  all,  for  51a- ! 
tachewan  w-as  udt  a  now-  camp.  II  ! 

I  may  provide  the  netx  producing  sec- 1 
lion  but  :i  good  many  prospectors  | 
scoffed  at  the  idea  of  finding  a  real! 
vein.  This,  liow-ever,  is  not  the  first 
area  to  be  scoffed  at,  that  later  made! 
good.  One  thing  some  of  the  best  i 
and  steadiest  of  tlie  old  prospectors  j 
liave  grabbed  up  blocks  of  ground ; 
in  the  area.  | 

The  others  continue  to  w-ait.  They; 
may  get  their  hopes  and  wishes  gra-i 
tified.  and  they  may  not.  Tliere  is, 
no  harm  hoping  and  dreaming  of  a  ' 
new  camp  anyway.  Besides  it  takes  | 
one’s  mind  off  the  depression  and  itsi 
accompanying  stock  losses,  and  sick  | 
looking  base  metal  issues.  • 


unit  in  the  copper  In- 
of  the  world,  has  .'■hnv.n  the 
■way  in  this  regard  .‘thareholders 
wlio  made  early  purchases  of  the 
stock  and  played  their  bet  out.  have 
been  rewarded  hand.sonicly  In  stock 


K1,r.ht  now  it  is  difficult  to  see, 
anything  like  thi.s  coming  tlic  wny; 
of  eiilicr  Nickel  or  Nnrandji  sli:irc-| 
holders,  for  tlic  reason  tliat  the  di‘- : 
pression  has  hceloudod  present  day  ' 
vision.  In  the  fall  of  192!*.  how-! 
ever,  a  rumor  of  a  slock  split,  hoiius  j 
or  rights  on  either  issue  would  ; 
have  s^nt  Ihc  share  soaring  to  a  new 
high  iiiai-k.  ■  .  1 

It  ha.s  been  lu-edicted  that  the  pe- | 
riod  of  prosperity  that  will  follow- j 
the  present  depression,  will  be  the: 
Eke  never  before  seen.  I 
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Deepest  Ontario  Mine  Temperature 
69  Degrees  on  4,300  ft.  Horizon 


Estimated  That  at  10,000-ft. 
Rocks  Will  Show  Heat 
of  102 


CAN  BE  COMBATTED 
Good  Ventilation  With  Fans 


Forcins:  Down  Fresh  Air  Will 
Help  in  Furtherin';  Opera¬ 
tions  .  { 


To  Test  Arctic  Deposit 

During  Coming  Summer 


The  rieepe.st  ohiective  so  far  men-, 
tinned  for  Kirkland  I.ake  camp  op-^ 
erations,  i.s  10,000  ft.  .\t  this  hori¬ 
zon  the  rock  temperature  will  he 
around  102.  ; 

•  Tests  of  temperatures  have  liecn 
made  at  the  mines  and  at  Kirkland 
Lake  Gold  at  4,300  ft.  the  miners  are’ 
working  in  a  temperature  of  69. 
Figures  show  tliat  I'roni  surface 
down  the  temperature  id'  the  racks' 
has  increased  about  6  or  7'dcgrpes. 
for  each  1,000  ft.  of  depth.  On  this 
basis  it  will  bo  about  90  degrees 
when  the  8.000  ft.  horizon  is  reach¬ 
ed. 

Tliis  will  not  be  too  warm.  With 
fresh  air  forced  in  h.'  fans,  and  the. 


.Northern  Aerial  .Minerals  will 
drive  this  year  on  its  big  liornite  dep¬ 
osits  near  Coronation  Gulf  in  Arctic 
circle.  Much  time  has  lieen  spent  on 
plans  for  this  work.  It  is  propo.seii 
to  trencii  the  w-hole  2000-ft  of  in¬ 
dicated  length  and  If  the  deposit 
stands  up.  ore  will  be  mined  and 
shipped.  Values  run  from  45%  cop- [  miners  lightly  clothed,  it  will  be  an  I  will  carry  tbe  shaft  to  within  slrlk 
per  on  a  grade  rich  enough  to  stand  1  easy  matter  to  keep  the  men  com-!  ing  dist.ince  of  S.bOO  ti.,  a  horizon 
the  heavy-  mining,  hauling  and  ship- |  fortable. 

ping  charges.  Care  is  taken  in  making  rock  tem¬ 


perature  tests.  A  hole  is  drilled  in¬ 
to  the  rock,  ttie  thermometer  piaceif  i 
in  it  and  the  bole  scal?‘d  to  keep  if 
from  drafts.  Thl-  is  done  cn  every  t 
level.  I 

Kirkland  Lake  Gold  is  carr>ing  on  : 
the  deepest  opcr.itioii  in  any  of  thoj 
mines  of  thi-  north  and  we  .-'“licd  -1. : 
B.  Tyrrell,  managing  director,  .i.s  to  j 
how  the  efficiency  of  liie  workers! 
at  deep  levels,  comparu  with  l!i;it  of; 
tlio  upper  leveks. 

His  answ-cr  revealed  that  tlicre  i.s  ' 
a  marked  difference.  Tlie  men  on 
Hie  deep  leveks  have  a  great  deal  I 
more  pep.  Mr.  Tyrrcir,<  explana¬ 
tion  wa.s  that  with  .3  pressure  of  18 
pounds  to  the  square  inch,  the  men  i 
take  in  a  great  <leal  more  oxygen 
than  on  the  upper  levels;  onequar-- 
tcr  to  one-fifth,  he  estimated,  and  it 
gives  them  a  great  deal  more  eiicr- . 
gy.  He  added  that  the  men  like  Hie 
deep  levels  better  Ihaii  the  upper 
oncB. 

AH  in  all  .Mr.  ’I'yrrcH  believes  that 
conditions  are  quite  favorable  for 
real  deep  mining  in  Kirkland  Lake. 
His  company  resumed  .sinking  from 
4  330  ft.  oil  January  t  and  will  like¬ 
ly  make  an  additional  50U  ft.  berore 
siartin.g  to  open  new  levels.  This 


/ 


whieh  will  be  passed  be-'ore  the  end 
of  the  year. 


Ini])orlancp  of  (iohl 
lies 


EmphasiziriR’  tlio  ininortancu  of  On- 
tai’io'ri  gold  minc.s,  Mr.  McCrea  .said  that, 
the.v  repre.sented  an  industry  in  which 
there  M’as  no  cry  of  ‘‘over-production.” 
He  said  that  nothing  would  more'quicli- 
h’  loose  the  purse  strings  of  capital  and 
do  inore  to  solve  the  unemployment 
problem  tlian  the  di.scovery  of  a  new 
T’orcupinc  or  a  new  Kirkland  I^tikc  In 
Ontario.  This  fact  alone,  he  said,  was 
n  forceful  argument  for  an  intensive 
exploration  of  the  unprospccted  area.s  of 
the  north  country. 


Extract  from  report  of  address  of  Hon.  Chas. 
nicCrea.  Ontario's  Minister  of  Mines  heforo 
Kopnl  Caiiailtan  liiatitute,  Toronto. 
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BARRY  MAKING 
PROFIT  SINCE 
TURN  OF  YEAR 

Values  Have  Increased  Consid¬ 
erably  From  1,500-ft  Level 
Down 

OUTLOOK  EXCELLENT 


I  auil  without  going  into  much  detail, 
I  raising  on  it  has  shown  some  oxtra- 
I  ordinary  widths  and  values.  U  is 
(luitff  equal  to  the  best  that  Barry 
i  has  ever  had,  nearly  as  good  as  some 
of  the  1.600-ft  level  sections,  and  can 
bo  classed  as  high  grade  that  pro¬ 
mises  to  averfige  at  least,  6-ft  and  it 
may  do  a  great  deal  better.  An  in¬ 
cline  winze  was  carried  to  tho  1,750 
horizon  and  two  fairly  good  ore 
shoobs  C'pened  up  todatc.  It  Is  under¬ 
stood  that  if  the  mill  was  fed  aione 
from  the  1,500  and  1,C25  horizons, 
it  would  add  considerably  to  value 
of  the  mill  heads.  _ 

With  these  developments,  it  is  not 


unreasonable  to  expect  that  Barry 
will  take  steps  In  the  not  distant 
future  to  step  up  the  tonnage  of  the 
mill.  It  is  understood  that  this  can  j 
he  done  cheaply.  A  little  more  grind- ; 
Ing  capacity  would  allow  the  ball  i 
mill  to  handle  250  tons  daily  and  the  I 
tube  mill  Is  good  for  300  tons.  The 
tanks  are  capable  of  bandling  220 
i  tons.  It  is  expecte<l  that  the  next 
step  will  be  up  to  17.5  tons  daily  so 
j  that  most  of  the  equipment  is  cap- 
j  able  of  handling  this. 

I  Incidentally,  it  i.s  estimated  that  the 
j  market  value  of  Ikirry's  stock  today 
i  is  perhaps  under  the  t-ost  of  the  ma¬ 
chinery  on  the  property. 


Mill  Tonnage  May  Be  Stepped; 

Shares  Are  '  Comparatively  Lake  Shore  Should  be  Earning; 

,,, - -  ,  ^  ion  $3.75  per  Share  Basis  Now; 

Rarrv  H<)lHngcr  at  Boston  t  reek.  ^  * 


Barry  Ilollingcr  at  Bo.stoii  t'rcek,  1  ~  * 

which  in  1030  paid  its  way  for  the  _  _  ,  .  _  .  .  . 

first  time,  is  regardefl  in  weii  in-  Gross  Production  Estimated  At; 
.'"ormed  circles,  as  having  turned  the  i  $1,000,000  Monthly  With 
<-orncr.  It  Is  generally  believed  that  j  Higher  Tonnage  , 

«inre  the  bpptnnlns:  of  the  yean  the  ^ _ _ 

enterprise  has  been  making  a  profit;  lurw/  i  rx/rt  c 

.md  were  it  to  draw  .all  Us  mill  feed  '  OPENING  NEW  LEVELS 

from  the  1300  and  deeper  horizons,  I  — — — - - 

it  is  figured  out  that  the  profits  j  Will  Sink  to  3,000-ft.  —  North 


Lake  Shore  Facts 


would  stop  up  to  a  very  substantial 
.-urn  even  with  the  present  Ilmitetl 
mill  tonnage. 

Barry  Hollinger’s  deep  develop¬ 
ment  .success  has  started  a  lot  of  gos¬ 
sip.  One  reason  for  this  is  that  it 
lias  Itsi  to  the  theory  being  advanced, 
I  hat  below  the  1,500-ft.  level.  Barry 


_  Incorporated — Kcbriiary  25,  1914.  i 

OPENING  NEW  LEVELS  Production.-— Started  March.  1918.  j 

.  Production —  1 

^ill  Sink  to  3,000-ft.  —  North  to  jllne  so!  in.io.'  go?d  !  [tirCssaisTS  j 
Vein  Barely  Touched  Below  n.TrdiJ^Z  a.iVanoo  I 

1,000  Horizon — Good  Work-  J!'.’'''.'!-  V  '  i ' '  v;  i  3.34,8«o  j 

.  ’  %  of  recovery  paid  a.s  Divi-  ; 

me  Prosnects  dond.s  <»■  ns  .\*sct.«  ..  ..  r<2frf^ 

^  Viilu".  of  plant . 8  3.409.129 

■ -  Plant  depreciation .  1.588,875 

Bake  .Sliore  Gold  Mines  in  the  past  Present  book  value .  i, 814.2.54 


Vein  Barely  Touched  Below  n.^rdends"  to 
1,000  Horizon — Good  Work-  recove’r 
ing  Prospects  dend.s  or  n 


year  doubled  its 
is  now  treating 


ed  its  niiiling  capacity  and  I’.I.lLvns  I 

ating  2.0no  tons  every  24  prop,  book  vaiuo .  ,81 


has  reached  .a  rock  horizon  <;omP»r- '  hour.s.  When  the“’mill  additions  are  Earnings"  per  “.Tare- ’  ’  " 

able  with  surface  o  Kirkland  Uka  ;  ,.„rking.  it  is  expected  that  . 

he  suggestion  is  lal  ,  p”.  ’  ‘  :  capacity  operations  will  be  around  I'air, .  3  .1 

giaziation  took  j  2,500  tons.  Oilldcnds-  per'-share'- . 

the  Kirkiand  I.ake  section  and  this  I  expects  that  the  company  ''*2'' ••  . .  *"50 

liroved  to  be  just  about  the  top  of  '  ,  ,  .  „  _  1929..  . .  i.oo 

Bl^stmfVt-eef  ir/s  pSrlK  in  Mming- capacity,' Vieo;  •.3i; •l9.3i_2.V3S 

"mr'''’cv''in‘°'’  is“reSy%oVaS  ^Shb"’ 

■s .  r  1  la  s.  |vi  itli  them,  but  it  would  not  be  sur-  '  ore  ReKrrreH. 

(•oiiig  Beeper  Uuce.  .prising,  if  before  the  present  year  .tune  so,  1930:  Broken  or-,  js.ins.- 


It  i.s  an  iuteresfing  theory,  to  .say  ;  pa.s.ses,  be  publicly  .sets  the  next  mill- I'^-onn  ivoo 
The  Ica.sr  and  the  way  that  n.arry  i  in.g  goal  at  l.OOii  toiv.  :}rrmV7^-".-onsprvativeiV  place  "reserve.- 

llollinger’s  values  have  stepped  up  j  l.uke  Shove  has  the  reserves  to  do  , at  jlOO.OOO.OOf'. 
oil  tho  deeper  levels,  liMvcs  ihe  im- ;  this  and  with  its  sh;ifl  sinking  opera-  j  ..  ,  Ouiionk. 

lircssion  that  .something  untoward  :  tion.s  well  ahead  of  development,  the  wTi'l ’’be  "carried '’iV,  u'mmrt 

happened  about  tliat  linrizon.  |  mine  is  in  .sliape  to  moot  almost  any  Xoa.  I  und  3  veins  extend  full  V-iistli 

Barr.v  ilollirxger  is  now  opened  up  i  demand  that  might  he  made  on  it.  property. 

•o  1.750-tt.  ail'd  the  management  tia.s  |  The  last  quarter  of  the  old  year  saw  :  rroduetiop  iwarbren  gradu.-jllv  step- 

ilecided  to  push  alie.ad  with  all  speed  j  the  increa.sed  mill  c.apacltv  brought  i  red  up  to  present  i-vei  of  ’  nhout 

to  the  i“.500-ft.  level.  New  levels,  j  inlij  production  841111  the  result  that'*''""'"""  tnonthiy.  .Mill  rxperted  to 

1875  and  C.l'OO  feet  will  be  opened  i  the  monthly  average  output  set  the  I 

imtiltaneoiujly  wht'n  the  sinking  op- 1  new  high  mark  of  around  $750,000.  It  |  per ‘monthV  *  .  • 

crarions  get  below  that  murk.  Tom's  expected  however  th.it  the  finst }  ,  Kurnlngs. 

;-ri<  t'd  up  work  a  n«w  double  drum  ;  quarter  of  this  year  will  bring  the  ,  basis  of  2, ono  ton  capacity  earn- 
clM'iric  hoist  is  being  installed.  j  avsrago  a  Itttle  nearer  to  $1,000,000  I  approxiinatoi"'^ $,fVo"  psr"^yhnrt^’'^^n<1 
B  irry  Holliuger's  production  in  ,  monthly  and  that  the.  .second  quarter  this  should  step  up  as  rnpHal  r’xpen- 
I'r.p  was  around  $220i)00  or  more  i  will  see  this  figure  realiz.ed.  diiure  Is  curtailed  and  costs  arc  low. 

than  one  quarter  of  the  total  output  j  .Meanwhile  from  a  net  earnings  MnnaivomMii 

of  the  property  todate.  This  good  ;  standpoint,  something  almost  as  im-  Excellent.*  Direction. 'good, 
sliOTving,  a.s  lia.i  been  said,  was  due  i  portant  as  the  tonnage  increase  has 

to  deep  level  improvement.  While  been  achieved,  (’osts  have  been  cut  *  - - 

Harry  stiil  ha.s  some  excellent  ore  j, 81. 00  per  ton  to  around  $4.85.  This  which  wa.s  the  second  quarter  of  the 
chances  on  the  upper  levels,  it  w .a.s  ■  doe.s  not  make  provision  for  deplo-  rompan.v’.s  fiscal  year,  paid  a  30  cent 


MnnitBromMiI, 

Excellent.  Direction,  good. 


or,  the  800-ft  and  1.000-ft  horizons  |  lion  for  wiiich  the  company  has  been  dividend  and  for  the  quarter  previous 

that  it  got,  its  first  real' good  oro  ito  following  the  policy  of  making  heavy  had  paid  60  cents.  The  next  dividend 
good  lengths  and  widths.  Then  at  |  aIlowance.s.  until  a  substantial  posi-  will  come  March  13  .and  many  anti- 
Ilic  1. 100  horizon  faulting  w'as  en-jtlon  i.s  built  up.  But  even  if  costs  cipate  that  thi.s  will  he  another  60 


Upper  .\ptcli  dei'i’Iopment.  f 'apacitx  1,1,000  H.P’. 

Designed  and  coiotructed  by  Puuer  Corporation  for  tli:  CanaJu  Northern  Power  Comptiny,  Limited. 

POWER  CORPORATION 

A  Canadian  organization  offering  a  ccm’plete  engineering,  financing 
and  management  service. 

Services  available  for  Estimates,  Designs,  Finance  and  Construction  of; 

Electrical  Power  and  Light  Systems 
Waterworks 

Electric  Railway  Systems 
Industrial  Plants 

Highways, Tunnels,  Bridges  aiul  oilier  engineering  projects 


Managers  of 

PUBLIC  UTILITY  PROPERTIES 
From  Coast  to  Coast 


POWER  CORPORATION  OF  CANADA 


IJMITKU 


355  ST.  JAMES  STREET 


.MONTREAL 


millfced.  In  fact  it  is  said  that  on  and  in  one  section  where  they  nier.ge  Lake  i.s  ncgot.jaiiiig  for  new  working 
the  North  vein,  now  well  opened  on  |  the  ore  face  shows  a  total  widtli  of  j  capital.  l.)iamoii(l  drilling  cut  Id  ore 


Very  Rich  Shoot.  moment  is  2,575-ft  but  It  i.s  expected  Little  Ore  Stoped.  1  the  North  vein,  now  w  ell  opened  on  !  the  ore  face  shows  a  total  wid 

Since  opening  the  l.oOO  level  the  that  No.  3  shaft  will  be  carried  dow'n  Meanwhile  the  mine  continued  to  the  li.OOO-ft.  horizon,  has  not  been  !  60-ft. 

tuanagenient  has  had  a  ^*ce  piece  of  to  3,000-ft  by  spring  and  a  number  develop  largre  tonnages  of  big'll  grade  drawn  on  for  other  than  development  ‘  — - - 

luck.  A  likely  looking  showing  aU  of  new' levels  opened  up.  I^ke  Shore  ore  and  development  ronlimiea  to  ore  below  the  1.000-ft  level.  Ther? .  HITrUIE  A'EERS  IT'Nns, 


the  vein,  when  funds  ran  out. 


scction.s  (if  JU  und  $10  values  over:  The  riiiniicial  Times  rcachi 
geod  widihs.  I-ntcral  w'ork  on  Hie  rlii^s  of  people  who  are  Interr 
.5011  ft  lim'izon  jn.M  found  Ihe  ore  and  able  lo  buy  investiueut  sc 


iractC'd  o.tteiition.  It  opened  up  well  !  in  the  last  quarter  of  the  past  year,  'supply  quite  a  substantial  .amount  of  arc  two  pay  shoots  on  the  north  vein  i  Uitchie  Gold  .Mines,  Mast  Kirkluud  '  filter  pu/.z.liifR  out  a  l>ad  fauitin.g  of .  lies. 


Hurbnian  Mining  and  Finance  Con 

LIMITED 

(Incorporated  under  the  Companies  Act,  Ontario) 

Head  Office  -  1206  Star  80  King  Street  West,  Toronto,  OnL 


r'J.'  ■  - 


and  Directors 


Smith  . 

J.  II.  Black . 

A.  Dorfmaii  . . . 

W.  H.  StalRmi,  KiC.^  . , . L....: . .L.u. 

R.  T.  Shillington  ",  . . 

•  A.  S.  Ilainillon . 

Sir  .\.  Hamilton  Graiilv  K.C.S.1,  K.C.I.E. 
F.  H.  Hainillon..,. . . . . . 

K.  Turk . . . 

J.  Ingram  .  . . . .  . 


President..  :  .  Toroiiio, 

\ice^P  resident  .  .'roroiilo, 

-Managing  Director  .  Torciiiu*, 

Director  . .\lmonlc. 


Director  :  . . 

Director  ] 

Director  X  . 

Director  , 

Director  .i 
Scc'y- T  rcasnrer. 


Hailcybury, 
.  'roroiito, 
Loiidoii, 
London, 
London, 
Toronlo, 


Associate  Companies 


Vipond  Consolidated  Mines, 
Limited 

(.Vo  Personal  Liability) 

Head  Oflice  and  Mines . Timmins,  Ont. 

Mine  Manager . . . R.  E.  Dye 

Executive  Offices  . 80  King  St.  W.,  Toronto 

Production  to  Date  -  $8,246,896*60 


J  The  Keeley  Silver  Mines,  Ltd. 

(jVo  Personal  Liabili  ty) 

Head  Office  and  Mines.....' . ...^.'.Silver  Centre,  Ont, 

Mine  Manager. . .  W  .  J.  Dobbins 

Executive  Offices . ..80  ICing  Si.  W.,  Toronlo 

j,  .."V ' 

Production  Silver  ozs.  Cobalt  lbs. 
to  Date  11,223,373  1,320,621 
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IRKLAND  GOLD 
:  BIG  MINE  STAGE 
NOT  FAR  AWAY 

ut  Eight  Months  Made  Wide 
Change  in  Position  of 
Operations 


tlona  arc  revealing  ore  conditions 
much  greater  than  were  expected. 
The  work  is  now  in  porphyry  and  It 
is  in  this  formation  that  the  real  ore  i 
of  the  camp  is  found.  i 

"When  we  have  JO  years  ore  for  a 
niili  of  500  tons  daily  capacity,  then 
my  particular  problem  w  ill  have  been 
worked  out,  and  if  they  want  to,  they 
can  get  someone  else  to  take  it  out  I 
was  flic  statement  of  Mr.  Tyrrell ' 
when  asked  what  he  was  expecting  i 
in  the  way  of  a  mine.  .Mr.  Tyrrell  I 


Hollinger  May  Open  Up  New  Mine  | 
Below  Porphyry  at  3,100  ft.  Level  | 


Geological  Study  Has  Already, 
Resulted  in  Substantial 
Encouragement 

EARN  TEN  MILUON  i 


Hollinger  Facts 


did  not  say  so.  but  one  could  not  help|  Past  Yearns  Effort  Saw  Reserves  Prndurtion — 


Incorporated — tfil6,  reorganization  of 
{  laiO  ci'inpany. 

Property — !i2n  acrc.<i  cn  bloc  Porcupine 
I  area. 

Production — Started  1010.  ! 


Fully  Maintained — ^Year  1931 
Should  be  Good  Period  of  De¬ 
velopment 


SHOOTS  COME  FAST  {'.•'t  feel,  after  talking  to  him,  that  Fully  Maintained— Year  1931  ;  ?o  oec:  sY' ma"' go7d\  :  ^ 

LOMb  FAST  he  can  now  pretty  well  visualize  the  Should  h*  OooJ  PewoH  of  He  ‘  T-’  Hec.  3i.  102a.  per  ton  $7,s«! 

-  time  when  this  mark  will  be  achiev-  onouia  oe  oooa  renoa  or  Lre- 1  j,,  j,pp  .$,-,3,411  son 

icp  Levels  Revealing  Much  ed.  "You  know  7  or  8  months  a.go,  velopment  :'''‘’’or’i"-?7';,''!.hare . v<t3„38.',,.'?2a , 

New  Ore  That  Runs  Verv  -  iDividendrs  or  .vsseu  . ,  . .  is.ic-J 

u*  T  X  j  B  Tb  ;  "y  reserves  were  pretty  lean.  But  its  In  well  informed  mining  circles  it  ,  Earninga  per  Share— 

K.^*****"®  is  generally  accepted,  that  recent!  }a5g  ! ! ;  i : ;  ;  i ' . : ' ! . '  i !  YaJ  ! 

In  regard  to  his  theory,  that  led  developments  below  the  porphyry  on  Dividends  per  Share —  | 

..  to  his  taking  up  the  operation,  Mr.  Hollinger  Consolidated  Gold  Mines,,  |a2T .  ’ 

virkland  Lake  Gold  Mine  is  rapid-  Tyrell  said  that  it  had  been  proven  have  indicated  what  might  prove  to;  ifi"* .  0  bj  I 

“suStifl  nron’^fttons  w^^  an  entirely  new  mine,  one  of  the  :^ti>''‘'»Psciiy.-V.on.rtons  da  i;i27 

3sianiiai  proportions  will  be  indi-  ore  bodies  have  an  end  and  whether  .  .  i  average  f.ooi  wa.s  highe.st  reached.  | 

ed.  The  deep  levels  are  making  the  end  is  on  our  property  or  not,  I  ^'olntyre  type.  Official  confirmation  1  resent  around  4. .'.on  ton.s  | 

ore  at  that,  very  don't  know.”  In  other  words,  he  has  been  had  from  Pres.  X.  A.  Tim-;  ,  „  .  1 

y®  **^®!?*  has  not  as  yet  got  deep  enough  to  1  mins  to  the  eff3ct  that  diamond  :  grade,  equivalent' lo  4 'years'  milling' 

al  with  those  of  the  producers  to  find  out  whether  or  not  the  ore  shoot  |  drilling  below  the  *’  700-ft  horizon  i  development.*  were  ai- 

S  east.  Teck  Hughes  and  Lake  extends  bevond  the  western  bound- '  e,Vt  nit  e  o  17°°  mo..t  equal  to  mill  need.*.  .«o  that  lit- 

ore  and  from  now  on  everv  new  “evona  tue  western  douuu  cut  new  ore  at  depth  of  3.1 00-ft.  One  tie  reduction  i*  expected,  ii.as  i.noo.- 

Cl  is  going  to  mean  n  "rest  deal  Kirkland  I,ake  Gold  pro- j  of  fjjg  veins  cut,  he  said  showed  high  or.O  ton.*  sc-,  .  .)pprr  ore  indicated  on 

'the  mittef  df^  add?L  to”  reserves  T®"  SO,  grade,  but  it  was  too  early  to  tell , property,  now  idle, 

the  niauer  of  adding  to  resertes  Macassa  at  very  ueep  levels.  i  whether  or  not  the  find  was  imnor-  Outlook. 

virkland  Lake  Gold  has  been  a  _ 1__  f  nt  impor  j  vrine  opened  to  below  i.oon  ft.  Deep 

•d  battle.  It  has  produced  to  _ _  - - - -  1  lorit.  ,  ,  ,  ,  ^  .  ,  level.*  dl.*appointed  and  di.*rnpted 

e  about  413  000  000  and  all  this  _  __  ^  great  deal  of  encouragement  is  plans  for  capacity  milling:  IPSO  ex- 

e  aimiii  »j,uun,uuu  ano  “*1  I  taken  from  the  remarks  of  the  nresi- '  P'”''''*'*''’!  and  development  improved 

ney  has  been  poured  back  into  de-  JxirKl&nCl  L*Ll*  r  ACtS  lar,,*  __  „„  j.  corona  eon  1  materially  in  tonnage  and  grade,  and 

opment.  The  upper  levels  were  _ _ _  Ir.-”*-  served  to  con-  ,eport  should  show  earning*  of  at  : 

n  and  erratic.  The  ore  shoots  - ^  i  kI"''  ”?  report.s_  that  have  j  least  so  cents  pe,-  .*h.are 


Gold  Stock  Safest  of  All. 

A  Toronto  visitor  to  New 
York  was  talking  to  a  big  in¬ 
vestor— a  man  worth  many 
millions,  not  a  few  of  w'hicli 
were  made  in  Northern  Ontario 
mines.  He  conducUs  a  little  in¬ 
vestment  trust  of  his  own  and 
permitted  his  visiting  friend  to 
mull  through  the  list  of  secur¬ 
ity  holding.s  of  his  trust. 

"What  do  you  consider  the 
safe^it  stock  in  your  whole 
list”  ?  the  visitor  aske<l  during 
the  conversation. 

He  hesitated  for  a  few  mo¬ 
ments  and  then  surprised  with 
the  answer.  "I  believe  Lake 
Shore  Gold  Mines  ". 

This  man  is  reputed  to  he 
holdings  are  pretty  well  scat- 
worth  .$100,000,000  and  bis 
tered  across  the  board  of  New 
Y’ork  Stock  Exchange. 


,rc  teasers.  .Just  enough  to  keep  1  [;|.^”y’rtvY:r4'’87  acYcsJ^T'cck  Twp.  Kirk 
ting  the  operators  on.  but  they  land  i.ake. 
re  gettin.g  nowhere.  Then  .1.  B.  !  rii'diiction. — Started  lO'.?. 
rroll  evolved  the  theory  that  •li  j  *’'xn"Dec"sT  i?:n.  gold  ..8  2.i4S.48i 
»th,  the  ricli  are  shoots  of  1he|  riguiV.*  Dn  li  years  foilow: 

les  to  the  east  would  pass  onto  the  iP27,  ton.*  milled . 

.perty  of  Kirkland  Lake  Gold.  I  ;;  ;; 

i.OtMl  Ore.  1P28.  ion.*  milled .  .I'-SS: 

ntercsts  he  was  associated  with*  in28.  gro.*.*  recovery  ..  .. 

ided  to  hack  his  theory  witli  $500,-  pm'  •  . .  -V-o' 

.  This  iv.as  III  ifiJt  and  the  com-  in3<»,  c-o.*.*  recovery  ..  ..  $3,=i3.62: 

)iy  still  has  $200, ono  to  $300,000  of  ip2p.  per  ton .  $6. fit 

jlcft  yet.  The  program  was  lo  Dividends. — None. 


show  and  on  tlie  3,600-ft  level,  the  .Ji.oon.ooo  fo  i.nnn 


_ _  if-nt  *  I  ^fine  opened  to  below  4,000  ft.  Deep 

I  Lout.  .level.*  dl.*appointed  and  disrupted  | 

A  great  deal  of  encouragement  is  plans  for  capacitv  milling:  1P30  ex- 
f^ivL-lanrl  I  O  Facts  i  taken  from  the  remarks  of  the  presi-  P'”''''‘'.‘'V;  and  development  iniproved 

n.llKlcinQ  XrfeVA*  1  ttVlO  'firn*  in  nc  4t  materially  In  tonnage  and  grade,  and 

|0.1U  in  as  much  as  it  served  to  con-!,.pn„rt  should  show  earning*  of  at  : 
“  '  j  firm,  in  a  measure,  reports  that  have  j  least  so  cent.*  per  .ehare.  in  issn, 

ncorporated. — November.  lOlj.  I  been  Circulating  among  mining  men  '  Urillinger  paid  1  ej,  bonus  or  total  of  I 

>roperty.--487  acres.  Teck  Twp.  Kirk- j  that  the  Hollinger  picture  was  j ,  I 

’rodiiction. — Started  10'.?.  j  Changing  very  much  for  the  better.  |  nfst  rear  w.Vs"'i92'5^w’ith  Ji5  7Sfi  4n.‘.  ' 

’rodnciion —  It  was  III  1027.  the  year  that  Ho’- !  recover.v:  1920  wa.*  *0.433.767.  lo:io 

To  Dec.  31.  1020.  gold  2,448.480  Ungpr  reached  the  peak  of  its  divi- 1 'vpected  to  be  iveii  ove.-  sio.ono.noo. 

io^^Y;^  ^7’”"  "  52.048  I  disbursements.  $1.30  per  share.  |  \;^7^7^xp&orl-®eff^J^ 

1027.  gro.*.s  recovery  ....  $  173.0 1 that  the  mine  beg.m  to  slip.  \  nines  iand  back  filling. 

“jYrVrVimMl  Oror  I  rnn*7niiie;i .  ;  in  that  year  dropped  from  an  average  Mnnngemenf.  | 

ntercsts  he  was  associated  with'  I028!  gro.*,*  recovery  ..  $  I'l  4,500  j  ‘  'O  $6.0(>.  lair.  Direction,  fair.  I 

ided  ^  back  his  theory  with  $500.-  p';; '  ;;  ;;  I  Fire  Started  Things.  4,?20.noo  share."'’i*"urd  $5  par.  | 

pi'o.^s  rccovciy  ..  ••  $353,625  {  It.  took  a  long  time  for  news  cf !  - — 

.°  iriv-THcnJi*  HTvono .  •’'•'’^fthe  rather  precarious  condition  into  i  f||||f  OltnnT  fflO 

left  .'ct.  Ihe  program  was  to  faY,  and  iiond*  etc.  .  .,  .8201,245  * ‘^hich  the  mine  was  working  to  get  Rl|ll  IjIraK  >I|||PI  l}x 

k  to  depth  as  rapidly  as  possib  e.  xnii.-i 00  ton.*  dail.v.  |  out  to  the  public.  The  first  trouble  UUHI  LUJ  j 

en  o.200-ft  depth  was  reached,  the  He»erve«.  .was  wheu  tie  fire  developed  in  an  •  /iPAinPTI  I  f  UlM 

nged  conditions  hoped  for  began  No  estimaie.  Mine  produced  about  I  old  .stone  on  one  of  the  unner  level.s  Al  IFRIIKAI  MAnl 

show  .and  on  the  :i.600-ft  level,  the  .H.oon.ooo  to  i.nnn. ft.  Very  little  hr-  ]  .  °  /|  1  LLll  llf/IL  ITlnll. 


Newbec  is  Pushing  Work 

Seeking  Extension  of  Ore  ^ 

Drifting  on  375  ft.  level  of  New¬ 
bec  property  in  Rouyn  area  is  pro- ' 
ceedlng  to  pick  up  the  downward  j 
extension  of  ore  found  on 
the  2.50  foot  level.  The  drift 
has  already  encountered  two 
feet  of  new  ore.  It  is  planned  to 
eommeneo  diamond  drilling  in  tli’ 
spring,  to  probe  a  showing  discov¬ 
ered  on  surface.  No  shipments  of  ■ 
ore  arc  being  made  dne  to  low  prices ' 
now  prevailing  for  ba.*o  metals. 


VIPOND  STARTS 
OPENING  MINE 
BELOW  1000  FT. 

Expects  to  Substantially  Enlarge 
Operation  by  Deep  De¬ 
velopment 

RESERVES^  HIGHER 


Vipond  Con.solidated,  adjoining 
Hollinger  on  ilie  south,  ha.s  launch¬ 
ed  a  development  program  to  oiien 
tip  new  levels  liclow  the  1.250  ft. 
horizon.  The  first  objective  is  1,- 
400  ft.  M’hcn  that  is  comi'letcd,  a 
drive  will  lie  undertaken  to  pirlt  up 
at  deptli  the  <dd  Poreupinc  i  -o-.m! 
vein  which  was  a  good  prodarer 
enabled  that  operation  to  pay  $S4o - 
000  in  dividends.  The  vein  dippe-d 
into  Vipond  property  at  death  and 
has  never  been  exploited  b.v  tiiks 
company. 

Meanwhile  on  llie  1.000  ft.  norizon 
mucli  is  experfed  of  a  drive  to  ex¬ 
tend  the  No.  0  vein  system  to  the 
nortli-easi.  Tin's  vein  fattltcd  and 
went  over  tlie  line  into  Hollinger 
and  Vipond  expects  the  dii»  to  carry 
it  back  at  this  liortzon. 

Has  Near  a  '’iiliinii. 

At  the  end  of  its  last  year  Vipond 
has  $723,721  in  net  ctirien:  a**o;* 
and  it  is  expected  fl  at  liy  n.iw  i!ii.- 
sum  is  close  to  the  million  mark. 
Operations  have  bet  u  <  arri.-'.l  on 
carefully  and  steadily  and  while  no 


I  new  ore  ha.s  been  found  for  some 
time,  the  tonnage  ahead  of  the  mill 
has  been  steatlily  added  to  by  the 
extension  of  known  ore  zone.’.  It  is 
liclicved  that  :i  good  deal  of  Ihe  new 
ore  has  tome  from  extension  of  old 
i  Hollinger  veins. 

!  t'onsidering  ore  production  and 
i  reserves,  Ihe  levels  of  Vipond  above 
]  l.fif'O  ft.  have  produced  over  flO.OOO.- 
(Mia.  The  last  official  estimate  of 
reserves  was  163  525  tons  containing 
$8.23  per  ton  or  .81.346,f><in  gross.  The 
reserve  figures  have  been  progres- 
si\ely  upward  since  1!>28  when  the 
tolal  was  $8110,000.  Inroads  on  costs 
liave  been  nmde  of  late  and  the 
past  year’.s  effort  jirodticcd  the  low 
mark  of  *1.50. 

Itood  I  lianre  at  Itepth. 

\  ipoiul  is  considered  to  have  ex¬ 
cellent  chances  in  il.s  depth  opera¬ 
tion.*.  Tiic  expenditure  for  the  iic.xt 
two  .tears  on  the  new  development 
'  prti.gram  will  lie  heavy  hut  the  rm;r.- 
a.ceincnt  is  .satisfied  that  it  cm  ha 
met  out  of  c.irnings  and  that  the 
'  sulistantial  surplus  on  hand,  will  not 
’  he  drawn  upon. 

I  For  3  months  ending  December  31 
Vipond  produced  SI 05.000  from  28.- 
I  820  tons  of  ore  xvliiie  in  the  previ¬ 
ous  quarter  2S,703  tons  produced 
.8212  208.  The  drop  in  values  wo:* 
due  to  Ilic  fact  tiiai  there  was  it  c.'-u- 
sideralile  l4)tiii;'ce  of  low  grade  ovt' 
which  had  to  be  got  nut  of  the  w..y 
to  :illow  tlie  deei)  dcvchqimcnt  plan* 
to  proceed. 

HOLMM.rii  ASS\YS. 

Diirina  the  htsl  six  year,*  a.si-ay.-  :;f 
Hollinger  mine  a.-,sa.i  offica  bo- o 
avpr;ig(  li  35o.ii0O  yearly. 


’kat  year  dropped  from  an  average 
Ji'ilisns  I  'o  ?6.06. 

.53..5?5  ^  Started  Things. 

$3,53.625  j  It.  took  a  long  time  for  news  cf ! 

..6.6u,(ii(.  rather  precarious  condition  into 
.8201,245  * '"'bieh  ihe  mine  was  working  to  get 
I  out  to  the  public.  The  first  trouble  j 
I  w  as  wheu  the  fire  developed  in  an 


Coniaurum  Mines 


limited 


twern  1.000  .Tnd  2.000. 


and  forced  the  hailing  of  operation.* 


izon  there  was  some  good  ore  in 
main  break  but  a  lateral  dia- 
nd  drill  hole  to  Ihe  south,  revealed 
jarallel  Indy,  ]ti  to  15  feet  wide,  of 
jl  good  ore.  This  was  later  piek- 


ore  of  ttiino  onroiiiuprcd  from  3.87.5-  along  swimmingly  i»p  to  that  time.  Production  For  1930  Around 
objc’cth"7"5.'500  n''"'  "  ;  Thus  the  fire  served  to  create  an  ex-  $400,000— Recent  Drillinij 

Outlook.  i  cusc  for  cutting  production  while  the  ^  m  »*  _i  j  c  ^  ! 

indioBtion*  arc  I  hat 'operator.*  i,qvo  nianagemcnt  continued  to  drive  for  Marked  Success  i 

jnst  rncoiinlorod  iho  ore  tong  lookod  j  new  ore.  However,  the  news  of  the  - - - - 


Falconbridge  Nickel  Mines 


I  P  on  the  .i.Stih  ,imd  on  the  LOGO  f?  Y'”''  f'-  ''2  position  gradually  leaked  out.  Fentral  Manitoba  -Mlne.s  has  been 

•rl  IS  revealed  high  grade.  This  i'’  opened,  oper.ition  may  do  '-cl-  t  that  deen  devol  ..*  *•  .u  r*  .  .  ,  ' 

i  a  considerihle  dist  ince  south  of  wa.s  to  III.,  citeci  t Hat  deep  «e'ei  putting  forth  every  effort  fo  make  a 

>  a  coiibiaerdnic  aisTancc  sotuu  ot  i^opninic^.  opments  wore  disappomlmc.  Vrins _ ,  .  ^ 

shaft.  On  the  3,Smo  a  drill  to  Faming*  are  tow  due  to  fart  that ;  wore  pir.ebing  and  values  were  dis-  nunc  out  of  the  property.  Dis- 

nortli  <'"t  a  somewdiat  similar  ’^7oetiY7Vd7r  Y*’7af7?y'’'77?a7’ure"Ym  <''PP''''ir>nR.  The  heavy  mill  tonnage  '  aPPOintmenf.*  have  been  many  hut 
aUel  body  5vliich  ha.s  been  opened  „.iih  Teek-iln'ghe*  at  deep  ;  could  not  be  continued  and  so  cur- 1  the  company  drives  ahead  as  .liani- 

l.aO  icet  and  which  is  expected  to  horizon  will  give  needed  .safely  out-  |  lailmcnt  was  necessary.  oba's  onlv  goM  producer  Roeentlv 

into  the  main  zone  in  another  'ci  and  perhaps  save  sinking  new;  i  .oV -.7  •  .I'. 


Limited 


Sherritt  Gordon  Mines 


i.po  IS...  ..11.1  wui.  M  IS  l  Aiw.  I.-.I  lo  norizoM  wii  give  neeueu  .sai.  iy  out-  |  tallmcnt  was  lieccssary.  oha's  onlv  gold  nrodtieer  nooentlv 

into  the  main  zone  in  another  'ci  and  perhaps  save  sinking  new;  ,  i  -.T  • 

feet.  This  shoot  carries  fahii-  .  'Vas  .\  Hard  Blow.  it  .shipped  $8.>.t,  G  ,n  gold  to  the  mint 

*  values.  The  widths  arc  excel-  rqYemmn  /ooh  '  The  Hollinger  partial  colla.psc  wa.sIr-^7'' 

t  and  there  arc  more  assa.vs  ov-cr  '  '  <  ;  one  of  the  Worst  blows  gold  mining  ounccsY.f '^'olTYid' too  olin 

,G  than  there  are  tinder  .$1G;  more  t,*.»ued,  5,239,123  shares.  .$1  par  ,  in  Ontario  Imd  received.  The  stock  :  I.  '  „r^’7ii2ee  ,  "rti!  '*  nnr ivirr..?teu' 

ays  over  $5G  than  there  arc  under  '  which  has  sold  tip  to  above  $2-1  per  :  m  "  '®’  I 

On  the  4.3GG-lcvel  the  main  :  .*hare.  collapsed  .and  worked  steadily  (  "7  * 

ak  was  practically  barren.  Vet  GF.H  L.\KF  I)E.\L.  .down  until  in  152G  it  reached  a  lowl*'',  7””  niilled.  Asera^o  he.id 

rill  hole  driven  south  cut  a  body  -  !  mark  of  $1  per  share.  This  repre-  i J’®''"  '''"‘''I  ' 

to  20  feet  yvidc  just  20  feet,  away.  Following  a  meeting  in  Toronto,  if ;  sented  a  market  dcprcci.ition  of  $08.- '  'r  2^7’’  , 

alleling  the  main  vein  and  carry-  "was  announced  that  Ocni  Lake  I  GGG.OGO,  |n  1028  the  dividend  was  '  ”.',®  , 

rigli  grade.  'I'his  is  not  the  same  Mines  bad  marie  a  deal  with  a  syn- 1  cut  to  $1.10  per  share  and  the  next  ,  more  than  pan!  i  iinnmg  ex- 

,y  cut  on  the  2,70(1.  3.800  and  4.000  riicatc  to  provide  needed  xvorking |  year  to  65  cent.s.  This  rat?  continued  *  *^77*'-^  ' 

pis,  wliieli  is  further  soutli  and  capital.  Tlie  property  has  been!  until  late  in  1030  when  a  bonus  of  .V  "’''m  ”0  **101110  .$81,  00  .surplus  in. 


Olanngcmen*. 

liirectlnn,  genri. 
('npltallin4lon, 

5,239,123  shares. 


GF.H  L.\RE  HE.VL. 


Limited 

I, No  Pcrsonnl  Liabilityj 


ces  of  silver  worth  approximately  j 
$302,000.  This  taken  from  about  1 
•17.000  tons  milled.  Average  head  ‘ 
values  have  been  running  iiretty 
onnsislently  from  $8. ,50  to  $0.00  and 
recovery  of  OOf^  to  0725.  This  re¬ 
turn  has  more  than  paid  running  ex-  ' 


pis,  whirl)  is  farlhcr  soutli  and  capital.  Tlie  property  has  been  j  until  late  in  1030  w  hen  a  bonus  of 
not  been  reached  yet  on  the  opened  to  500  ft.  with  commercial !  5  cents  wa.*  paid. 

0.  ore  reported  on  all  four  levels  so'  Though  the  public  w.i.s  kept,  in- 


1  a  word,  the  deep  level  opera-  far  opened  up. 


WE  RECOMMEND 

GOLD  STOCKS 

.1$  Investments 

DOME,  HOLLINGER,  LAKE  SHORE 
.1.V  Attractive  Speculations 
VIPOND,  KIRKLAND  LAKE,  SYLVANITE 


INt  ORhfATION  ON  RtQUtST 

STRATTON,  HOPKINS  &  HUTSON 

Members  Standard  Stock  and  Mining  Exchange 

1 1  KING  STREET,  WEST  -  -  TORONTO 


until  late  in  1030  when  a  bonus  of  °  ’’’"''I  i 

5  cents  wa.*  paid.  I  "7. '®®“7'‘‘'';'  ,  .  ! 

Though  the  public  w.a.*  kept,  in- 1  '  .  Manitoba  undertook  quite 

!  formed  as  fo  what  the  company  was  f"  drilling  campaign  dur-1 

■!  doing,  the  honiis  payment  of  .5c  In  '»’®  5®"®  "]  | 

,  tO.JO;  told  eloquent l.v!  that  the  deepi"®^®.®  .t'"  t 

level  study  which  tiie  company  ■w  a-s  j  if?Y'''"r'  thrv  ^■*trnri- * 

making.  Was  beginning  to  show  re-  P»f-®.  oJo  n  **nn  ^  ^ 

I  suits.  Production  throughout,  1330  1  ^‘'.®  rtr  1' Vhc  ' 

was  around  $800,000  monthly  until  Xene  6  Infts  eirlv  in  ^ 

the  last  quarter  of  the  year  when  the  I®"®  twl  v.  1  nate  iL  ' 

* *;  _  f  *1*,  Soptembpr;  tiipso  arc  loraton  anmu  ; 

stea^ly  opemtion  of  tno  iniil  was 

•  J  1  -irtrt  A  J  M  _ 1  ono  nHartrr  or  a  milo  or  ir»p  i 

vanerl  and  100  tons  daily  was  added.  ^  *  ...  , _ _  ,„4n  ! 

;♦  b  main  Kitrhener  shaft,  where  the  inill  i 

In  addition  it.  is  under,  tood  located.  The  ore  from  these  points  ; 

somewhat  better  grade  of  ore  |  bytvto- 

are^  d-lia1f  toil  motor  trucks, 

rial  fisuros  for  the  year  arc  avail-  ^  , _ _  t 


Sudbury  Basin  Mines 

Limited 

Ventures  Limited 


Head  Offices: 

100  Adelaide  Street,  West 


7"oronto 


Correspondents : 

Sault  Stc-Maric 
Sinclair  Investments  Limited 


Cobalt,  Out. 

R.  1 1.  Lyons  &  Co. 


NATACHEWAN 

.Mainelioivnii  Gold  ('amp  has  heeu  Ihc  scene  of  Ontario's 
lalost  soiisationnl  goiil  discovery. 

Jl  is  rich  and  spcclacniar..  Diamond  drilling  now  under  way 
nill  reical  the  economical  iniporiaiicc  of  this  find. 

It  is  difiiciilt  in  find  an  acre  of  the  prospected  area  in  (he 
Mafaclieuaii  tamp  where  free  gold  cannot  hi*  panned. 
Tliere  is  hound  to  he  a  zone  of  concenlraiion  nneoTered 
stiniewhere  in  this  gold  hespatfered  area. 

BLOOM  LAIii:  (  ON.SOLID.VTED  MIXES  LIMITED,  wilh  IS 
fully  paid  gold  claims  of  it)  acres  each,  720  acres  in  all. 
ditided  ill  different  economical  groups  in  (he  heart  of 
ilic  camp,  is  in  a  slratcgic  position  to  not  only  lioiicfit 
irttm  ils  own  cxploraiory  efforts,  hut  also  from  llie 
efforts  of  its  numerous  iieighhors. 

BLOOM  LAKF.  I  O.VSOLIJtATEO  MI.XES  LIMITED  is  Ilic 
most  siihslantial  and  ono  of  Ihc  iiest  sponsored  opera* 
iiuns  in  Matacliewnn.  Fiiigiiiecrs  of  standing  and  reptile 
have  reported  favoralily  on  its  holdings. 

Funds  are  required  lo  carry  out  the  diumoiid  drilling  cam- 
puigii  whieli  the  eompnu.i's  oiigiiieers  have  laid  out  and 
recoiiimeiided  wiili  a  tiew  to  jiroiliig  up  the  extent  and 
4 nine  of  known  ore  bodies.  Speetaenlar  drill  resnifs  are 
repnried  front  llie  neariiy  oiierulioii  of  .Mining  I  orpura- 
tioii  of  (  a Hilda. 

.Shares  in  iliis  preferred  speculation  are  iivaiinhie  on  a 
reasoiiahle  price  basis.  Iinestigatioii  and  niidorw  riling 
soiieiied 

Bloom  Lake  Consol. 

Mines  Limited 

1109  -Norlhcrn  Ontario  Bldg. 

Toronto,  Canada 


able  it  is  expected  that  the  total  will 
1  show  a  tidy  margin  over  $10,000,000 
'  output. 

I  Ore  Reserres  Improve. 

j  A  feature  of  the  year,  it  is  expected  I 
!  will  he,  that  ore  reserves  will  be  up  i 
'at.  Ihc  end  of  the  12  month  period.' 
j  Thi.s  mean.*  that  the  mine  not  only  J 
provided  the  needed  mill  feed,  hut  in 
I  addition  a  surplus  tonnage.  At  the 
!  end  of  1020  the  value  of  reserves  was  | 

;  $16,000,000.  Jt  is  generally  liclieved 
that  the  new  ore  will  re..*uU  in  a 
'.stepping  up  of  the  .tvorage  values  of  j 
the  mine  .slightly  at  present  and  ^ 

;  iiiiich  hetter  later  on.  I 

I  Official  figures  for  tlie  years  pro-  j 
I  diirticn  are  not  yet  available.  'J'he 
;  total  for  nine  month.*  ending  Sept.  30 
•  j  was  .87.421,000  from  the  trentmont  of  i 
■4,431  tons  daily  w  ith  the  average  ^ 
gold  content  running  $6.14.  The 
third  quarter  of  the  year  saw  values  , 
drop  below  $6  to  $5.01.  The  last 
quarter  is  reported  to  have  seen  the^ 
tonnage  up  and  better  grad»  handled. 
The  latter  might  lie  due  to  Ihc  yearly  ^ 
clean  up. 

It  is  understood  that  Ihc  geological  | 
study  of  Hollinger  which  has  been  i 
under  way  for  a  year  tind  ji  half,  is 
not  yet  finished  and  may  run  on  for  j 
.mother  twelve  inonHis  or  so.  It  i.s  : 
evident  that  th;.-*  investment  is  pay¬ 
ing  tlio  mine  dividend.*  alread.t. 

I  Hollinger's  investment  lru.*l  lias  ; 
naturally  suffered  in  tlie  market 
cash,  hut  is  expected  that  advantage  ■ 
was  taken  of  low  prires  to  reduce  tlie  i 
average  price  of  stocks  held. 

Old  Timers  Are  Backers 
I  of  New  Brokers  in  North 

.\.  .\mos  and  Partners  is  ihe 
n.'une  of  a  new  northern  Ontario 
iirokorage  house  which  is  backed  by 
oTI  timers. 

Tlio  general  manager,  .\.  A.  .‘\mo.*. 
for  25  year.*  continuously  associated 
with  mining  in  the  .North,  h.is  huiH 
lip  a  wide  circle  of  friends  and  has 
acquired  an  unii.siial  knowlcd.ge  of 
miniii,g  conditions  in  the  various 
field.*. 

I  F.  .1.  Thoriiioii.  secretary-treasur¬ 
er  of  tlie  organiztitlon,  lias  had  .seven 
years’  o'xperienco  in  Coliali.  Tim¬ 
mins  and  Kirkland  Lake,  and  was 
formerly  with  the  Fanadian  Dank  of 
,  Commerce. 

I  K.  F.  Delong,  who  will  ho  I'D 
charge  of  Ihe  Kirkland  Lake  hraiich.  1 
was  eleven  years  with  the  Iiuyorial  j 
Bank  of  Canaila.  .assisting  to  esiah- , 
lish  hranrhes  in  every  mining  ramp' 
in  the  North,  starting  in  Coliait  in  j 
1005.  Ituring  tlie  war  iie  was  with  ! 
the  Uoyal  Flying  Corps,  and  for  the, 
jiast  seven  years  lie  has  lieen  ae- ,  B 
lively  engaged  in  Hie  stock  broker-  j 
age  liusinoss  in  r.icli  of  tlie  Norihern  i| 

I  mining  towns.  , 

G.  F.  Black-,  liranch  luaiiagcr  al  , 

I  Timinin*  for  Die  net\  firm,  lias  been 
I  engaged  in  ihe  stoclc  Iirokorage 
j  business  for  llie  pa.*t  eleten  years. 

I  He  is  iiarlieiiliirly  well  liiiown  in  the 
j  Porcupine  area.  ''  Pj 


j  is  being  hauled  lo  Ihe  mill,  by  two — 
'one  and  il-lia1f  Ion  motor  trucks. 
These  have  been  in  constant  opera-  j 
;  tion  since  early  in  October.  ^ 


GREENE  STABELL  MINES  LIMITED 


Aiithorizrri 

CAPITALIZATION— 3,000,000  s!i. 

rROPERTV— 329  Ac  res,  Dubuisson  Twii.  North¬ 
west  Quebec. 

PL.VNT — Adequate  to  operate  to  1,000-ft  depth. 

DEVELOPMENT— Slial't  GOO-ft  deep.  Driftine-. 
orosscuttino-.  raisins’  and  .slashing'  on  2So. 

100  and  GOO-ft  levels  totals  G, 551 -ft. 

^  EIN  SYSTEM — Main  vein  has  possible  lengtli  of 
I.OOO-ft  across  the  property. 

OHE  BODIES — Ore  shoot  290-ft  long  liy  about 
500-ft  deep  jiroven  l\v  drifting.  Grade  $13 
in  gold  per  ton.  Excellent  chance  to  open 
up  tidditional  tonnage. 

GEOLOtiY — r.astdt  cut  by  j)on>hyry  dykes.  Ore 
;i.*sociated  with  chalcopyrite  in  tpiartz  vein 
along  heavy  sheer. 

TONNA(JE — It  is  estimated  that  the  ore  proven 
iipproxiniatcly  30,000  tons,  with  a  gross 
value  in  excess  of  $100,000  can' be  very 


Outstanding 
2.225.000  .sh. 


Par  \'aIiK 
$1  .(10 


lU’ofitalily  treaUHl  in  ;i  juill  of  lt»0  Uin.; 
daily  cjipacity. 

PLAN.S — Our  Tecliiiical  advisor.*  .-late  tii;it  a 
considei'tilile  additioiml  tonnage  can  be 
.’idded  with  a  ntininuim  anioiinl  of  worl; 
;iml  in  Jidditioii  tliey  considor  it  advisalile 
lo  do  a  liinitod  amount  of  ditimond  drilling' 
licforc  urocooding'  with  the  opening  U))  of 
deeper  level.*. 

I'TNDS — To  acliiovo  this  and  lo  ))ro\  itle  the  prop¬ 
erty  with  a  mill.  ;id(lition;i!  funds  an' 
lequired.  We  believe  this  venture  will 
bear  investigation  on  the  imi  t  of  lho.*t'  who 
might  bo  interestod  in  iiinicrtaking  to  ]iro- 
vitle  the  needed  finances. 

SPONSORSHIP — This  eomiiany  is  in  tlie  Ivantl* 
of  expeiicnced  mining  men  who  are  guided 
in  their  operation  by  skilled  technical  ad¬ 
visors. 


GREENE  STABELL  MINES  LIMITED 


100  Adelaide  Si.,  West 


rOHONTO 
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EUROPEAN  WAR 
TALK  A  FACTOR 
IN  PRICE  OF  LK. 


1  of  recovery  anrt  In  these  two  indus- 1 
tries.  Nickel  finds  -the  chief  market  j 
for  its  products.  The  company  re.ain- j 
intes  its  copper  output  by  the  do-i 
ninnd  for  nickel,  .vet  is  is  believed. 


Resumption  of  Earnings  by  Dome  | 
Should  Bring  Dividend  Jump  Soon 


that  the  agreement  for  a  world  etir- May  Decide  < 
Iriiiment  of  copper  production  will  _  .  jj-.- 


on  Bonus 


111  r|\||.|j  Uf  |,|Va  cut  info  the  present  curtailcii  copper 

.  ...V  w  production  of  Nickel,  now  about  T.ik;  | 

•  - of  1h!),  I 

Accumulation  Gomq:  On  as  Big  .Nickel  h.as  two  other  impori.inl 
Profit  Would  Follow  New  I>.v-produets.  silver  and  platinum.! 

Troiihle  there  i.s  a  fairl.v  free  mar- i 

ket  for  ttieii'  output  of  these  n\,i  mci  ; 
^  —..rr-VT'  r-  ^  earnine.s  from  these  two  items 

40  TIMES  EARNINGS  hme  gone  down  .siilist.inf iall.t  lie 

cause  of  the  severe  reduction  in  | 
Slock  Has  Held  at  High  Ratio  market  prices,  riaiiiuini  lines  lime 


Payments  in  Addition  to 
Regular  $1.00 


Dome  Facts 


and  Divitlend  Has  Been  Main¬ 
tained  - —  By-products  Import- 
ant  Factor 


been  cut  in  two  and  .‘liter  .arouiir) 
cents,  is  i  cry  lo«.  The  company 

lias  iiothins  to  worry  about  in  re- j  nperaf ing  at  its  rated  c.apacity.  1.600  i?!8  .1  !' 

card  to  the  price  o'  nickc!  metal,  it  ton.s  daily,  for  tno  moiillis,  gossip  is  IPSS .  I  S6 

being  a  matter  of  sales  onl>,  .vet  starting  the  round.s  as  to  what  the  Dividend  p^r  share — $l.on  pvr  ph-arr, 
with  the  sc^ere  decline  ill  tjemaiid  I  directors  sliould  soon  do  in  the,  way  quarterly  pine*  1!>27 

and  with  copper  cut  lo  arouitd  lojof  increasing  the  dividend  or  paying  Capacity — 1,600  tons  da iD 

and  11  cents,  i'  is  not  to  Vie  wonder- i  a  hoiui.-.  This  is  one  of  the  factors  Reserves — From  3  years  mill  run 

cd  tliat  earnings  arc  very  low.  jih.'it  ha.s  figured  in  th^  recent  .steady  Outlook. 

flipped  Info  Siirplils.  'advance  in  the  prire  of  the  shares.  t'emes  old  mine  in  .Sedimentary 

In  'he  third  quarter  of  the  vc  , r '  I*’-''*  months  earning.s  he-  basin  has  been  going  down  for 

endiliK  Soptember  3"  Internatiomi!  i ‘  ‘'h'  "f  i's  mill  by  fire  life  given  orer.at|on  by 

•'P""'  "'  >c  ,  I  Iin  1 11.1  miii.ii  ,  .  loesting  in  .-urmundinp  gi  een- 

Niekel  was  ohli.ged  to  dip  into  stir- 1  ‘  ‘  '  insilltd.  stone*.  ytil)  destroyed  l>y  fire  No- 


_ _  Incorporated  — 1  !'23.  .succeeding  Dome 

RESERVES  ARE  LARGE  I  IToperty — tin  acres  T'eroupine  r'ainp. 

rroductlon— Started  toil’. 

-  I'roducfion— 

Substantial  Tonnage  Ahead  or  Z°  "  '■  '"i",’'’ 

Mill  on  Which  Profits  Will  Be  To  Dec.  31.  (tP23)  per  mn  sj  it 
Very  Large — Existing  Condi-  raVh'’bonds*'to'iiec..'3i.  t33”.T7:*so:s67 
tions  Satisfactory  ei‘'^f^Vrninss'a’’s^d'ividends 

-  or  as.aetp .  t6c<,  ' 

■Now  that  Domes  new  nii'.I  hai  been  .  $1  ,63  1 

lerafing  at  its  rated  capacity.  1.600  1328  .1  !'  i.-vi 


C  ANUS  A  MINING  and 
EXPLORATION  CO 


Itilernafional  Ni' 1m  I'r  'vige  rvp.an-.  "  '  • 

s:on  program.  in\oi\iiig  an  lApendi-  J"  '  "  *' 

lure  of  around  .?.so.0"o,riju  ts  hav- > '  f'cni 
mg  the  fini.'hing  touches  pu‘  '*'*  ‘'•y 

I  ■nfortiitnfel'  for  i'\ crybud  v .  the  fHp 

company,  .shareholders  and  tlie|  In  the  tl 
(ouniry  at  iarae,  flic  b  imuo.s.s  siiiia- ;  ending  Sep 
lion  .iiid  tlic  aic'.'il  iiiarkets.  put  baci.  ^  Nickel  was 
ihe  da.v  when  the  fruits  d  ill's  ex- .  p'li.s  to  the 


rptloiial  itiineral  and  metallurgical :  pa.v  liie  quarterl.v  dividend 


ilevelopmeut  can  I'c  enjoyed. 

Vice-I’residcnt  .1.  I..  .\giu'w  le- 

centlv  sumumd  the  '-•itu.ntiou  ui'weil 
when  Ilf  slated  that  tlie  comiiatiy 
ha.'c  now  lois  cef  plant  lull  no;  so' 
much  hii.sincs.s. 

llowiver.  wliile  thr  present  situ.i- 
'1011  I.s  c.xas perat ing  to  those  who 
l  ave  lieid  ilie  sicick  )iatiently,  wait- 


ernt.s  per  share, 
period,  after  all 
eharges  amotinlet 


':ii  Interii  iliomil  ‘'^dec  of  flic  loss  of  ll.s  mill  by  fire  ,>'■*•7'':  "'■w  life  given  oper.at|c^n  by 
’  ''  '"Uiiiai  insni-cH  locating  len.-«'.s  in  .-urmundinp  gieeu- 

to  dip  into  stir-  ‘  "‘‘'b  in.MlKd.  stone*.  ytil)  destroyed  l>y  fire  No- 

I'l"  -''i^.i'P'hiioa  to  *  '"i  pretty  well  known  that  vember.  1323.  nnd  rebuilt  and  rr.-unicd 
dividend  'of  :'■)  t'‘^’>rie's  property  is  in  excellent  production  lat»  1333. 

Ibarnings  for  the  Ph-ipe,  Rrokeii  oro  reserves  have  in-  Knrnlns*. 

deditelToii.s  and  Cfcased  enormou.siy  ;ind  stand  rl(;«e  Expectation  i*  that  Doinr-.i  mine  in 


,  *  t  I  * /k t  •  »  T (1  t \\  f)  Vf^'i ii D D 1 V  fell*  f Tl p  ripw  m ill  t'ITT  m «ilntflin  *’f 

charges  amotinled  to  Ul<2  cents  per  to  tw  o  ><  ir.s  .  ,jpp,\  tot  tne  new  mill.  mine,  (V,.«ts  of  mining  may  be 

sliare.  Tti  the  correspimding  period  t-ight  is  said  lo  about  doiiule  nut  duo  to  more  con.ai.-l  ent  ore  .ahoot.a 

of  in-i  the  eompauy  earned'  3S  cents  the  estimate  of  l.roken  reserves. 

.  -  ,  _  i  lievp  liri.s  been  lift  e  nous  of  .anv  ">.*1*.  This  wmiifi  sccni  to  p.csagc 


l>er  siiare  ten  a  niiieli  smtiller  nuni- 
her  of  ‘hares.  The  fir.^t  (|iiarter 
of  1330  .‘-liowed  30  cents  nnd  second 
iluarier  CO  cents.  On  Ihe  avera.ge 
iM'g'f.'.'t''i'liirdin  rit  'is  "not  "without  t>;>tn!trr  of  shares  outstanding  for 
us  hrislit  s.de.  ■  Nickel  is  not  today  nine  moniiis.  net  earnings  were 
.lepcndrnt  on  war  for  i  s  hu.-iuess.  ''0'..,  cents  per  sh.ye  and 

aliboiiali  the  wiii.'r  ir  ceriain  that  ‘'U  the  iiieretised  shares  outstanding 
war  rumor.-  troiii  I'ki-oim  conlrihiit-  of  ^'ptember  :.u.  earning.s  Urn 
cd  a  good  cieai  ic  ihc  sirength  of  oiontb.-;  wotibl  he  rqual  t.c  ;,S 


'i  horH  Ikis  been  little  news  of  tnny  r  wonid  to 

,  ^  r  I  f  lx  r\  ^  a  Ponu  s  diviurna  iJUTcotJC  ov 

new  find.s  from  Dome.  One  of  the  bon,,^  pavrncni.s. 
reasnii.s  is  Hint  development  and  ex-  xiannitcmcnt. 


'■d  a  good  cieai  Pc  ilu'  -irengtii  of 
.i.e  siccck  in  ilie  I.a,-i  fpiarter  cef  I0;:o. 
Iiiciiisiry  i.s  iircw  a  iicavv'  ccciisuiuer 
cc.’’  nickel,  c'-pcc  laiiv'  .'loel  and  .iiilo- 
niccliile  plan'.-. 

Niioibci  jaipicrtaiit  facl  is  ibal 
■■.Nickel  "  :-c  iic.ii  u.ailing  for  business 
ic)  (acme  'o  Iliue  .-iiiiis  are  Ice- 


rents  per  sitare.  i^tirplus  earnings 
lor  inch  carried  over,  adcied  io  Ilie 
earning.s  for  fir.‘t  nine  monilis  c,,f 


ploration  lias  not  Iieen  pii.shed  as 
haril  a.-  previously  as  the  mine  was 
gelling  too  far  ahead  of  tlie  mill. 

However,  )f  tc;  known  that  no  new 
ore  bodies  have  been  tincovered. 
through  Ihe  limits  of  .‘omc  Of  the 
.-tioois  Hint  were  liein.g  worked  on 
wert'  (  xrondcfl  (iiiiie  substantially. 

(  asli  I’osition  Stroup, 

Doiiie'.s  ca.-h  iiosition.  now  over 


1330.  show  .hat  the  flividend  paid  in  jcc;-  >lmie.  will  again  lie  inerea.sing 
the  period,  ticjlahli  S1.7.')  per  share,  steadily  omt  and  aliove  dividend  rc- 


IcH.s  Iiecn  we'l  taken  care  of.  and  .o’- 1  qiiirements 


Tt  is  al.so  understood  I 


Mnaagrmrnt. 

Kxcellriit.  T'irectlon,  fair. 


HOWEY  APPARENTLY! 
NOW  OUT  OF  WOODS 

^  I 

Reorganization  Unlikely  _  and 
Deep  Levels  Are  Showing 
Much  Better  Ore. 


to  President  It.  f.  Stanle.v  liliat  tlie  new  mill  when  properly  run 


to  von\o  ’<»  :v  Uiuo  >uiJis  nrf  itf-  *  .xv.jx,.  ...  .  .  .  ....  ..  v  . 

ing  srrn.  in  re.-earch  and  l.y  the  >mpnncnier,t  in  t he  coinpan.v  -  iciM-  in  will  show  a 
lime  that  industry  is  out  of  Ihe  dol-  has  been  notrd^  during  the  pas  that  from  now 


drums  it  i.-i  fiillv  auticipated  tlial 
nian.v  new  luiiionanl  .illo.v.s  to  con- 
.  iinic  niekel  w  dl  liavc  lieeii  evtdvcd. 
Mock  Has  Held  Rrll. 

Shares  of  Iiitr luarioiial  Nickel  on 


few  month.-, 
ciiiarter  of 


Darnings  for  the  I.-i-l  of  thf 


slightly  iictter  than  ihe  profit  after  .all  costs 


third  quai’ler. 

.Should  Soon  liiiproTe. 

Indications  are  that  it  will  he 


e  new  rniil  w  hen  properly  run  Better  news  is  coming  from  How  eyl 
show  a  rediictien  in  costs  .so  GoW  Mines  at.  Red  Lake.  It,  is  au’-  ^ 
am  now-  on  the  usual  niill  feed  fhorlt.ative.Iy  stated  that  recovery  per  ' 
mine.  runnin.g  about,  $7.60  per  ton  is  now  running  $6.00  average, 
ill  .-how  a  bigger  margin  of  and  tbijt  is  giving  an  esccllent  profit  i 
jfter  .Til  costs  and  charges,  to  apply  to  the  company's  debt.  The, 
ha.s  now  it  .very  Buh.stant.ial  company  hajs  bad  two  good  montbji  ! 


have  lielcl  well  de-pUc'  Hie  faci  that 
c  iirniiyg-  show  Hie  -loek  ii.s  selling 
iietter  tii.m  fort.v  tiines  earnings. 
This  is  ratlier  a  remarkable  .-itmi- 
Hon  III  face  of  Ilie  higli  ratio  of 
earnings  ccuiipare.]  wi'Ii  Hie  ‘rl'.ing 
tirice  cef  .n  g"c  .-It  iiuTv  of  tlie  le.ading 
I 'anaili:in  ami  fiiited  S  .iles  market 
If.-.ilers,  III  .•ifldiHccu.  liie  ,\ielcl  on 
"Nickei’"  i.s  aroiiiid  .'c’^'r.  wiiile  Hie 
first  nine  nioiitli-  earnings  for  1''3i"i 
fell  1.',  cent.-  per  sliiire  .-lic.irt  of  divi- 
ilend  requireiiien's.  wliile  nuniefutis 
exeelieiit,  issues  ,viecil  from  736  on 
with  Hie  dividencl  earned  and  fairly 


London  1^1,^  jpoj  pf,f,)|-p  tliere  will  beany  i  this  iwe  will  lie  very  large 


riome  ha.s  now  ti  very  Buh.stant.ial  company  has  bad  two  good  months  i 
sum  of  money  invested  in  its  broken  now  and  indications  are  that  this  j 
p1!  ore  reservr.s  .si>  that  the  profit  on  record  'will  at  least  be  maintained., 


laci  111,11  f;,|i,j.t.intial  iniprfiv  enioiii  in  iudus- 
ii.s  -riling  Hovvover.  seasonaliic  demand  Dccine'-  net  profit  for  133b  was!'^*‘’,P  l®vcl  stopes  and  that  there  are  j 

e.ii  nmgs.  •  niekel  metal  sales  of  si  17. ,63.")  before  denreciaiion.  fiep.  |  indications  that  later  there  may  he, 

"C”’'  the  last  few  months  anil  it  is  likely  |,||f,  (|,e  fact  that  the  mill  operated  j  ®ibpping  up  in  tho  grade  to  i 

that  when  the  air  clears  on  the  cop-  (,ni\  ( months.  Operating  loss  *"*  .  ! 

per  situation,  that  tlie  curlailmenf  in  $f;06 w.is  offset  by  non-operating  ^rom  a  shareholders’  point  rvf  j 
■  iiitput  w  ill  lie  (iffsei.  by  improve-  jncome  of  $3Ct.11S.  Deep  develop- j  * I**  a  good  profit  is  j 

iTirnt  in  price.  ■I'lie  advance  in  red  nient  w  as  pusiied  during  the  Hnic  i  preludes  possibil- | 

metal  prices  following  the  curtail-  ,p,,  min  was  idle  aud  as  a  rf'sult  a'  ^  of  any  rporganizatlon.  At  the! 

Hiont  ronforcncc  was  a  litilo  Tt)0|p(,pfi  measure  of  profit  will  come .’ P’’®*®"*  Soing  the  debt  of  the  | 

fast  and  there  was  a  eonscfiuent  re- 1  [  'roiii  the  operating  costs  of  the  year,  j  duiappear.  | 

action.  Statistics  indicate  that  there  j  5-, j5i,tSS. 

is  about  six  months  copper  supply!  -j-ijp  figures:  ■*,  rr.ttn  DlttlAili.  j 


More  riiaii  Broke  Lrcn. 


!  It  is  under.stood  that  the  improved  . 
I  grade  of  ore  is  being  drawn  from! 


Doliie'-  net  profit 


is  about  six  months  copper 
b"  ,  aiiove  ground,  so  that  it  will 


np^ovoric^  f.f  orr  in  prnrr!«s  at  datr 
of  firr.  mill  wrerUapn.  and  from 
hich-i*radf',  Icftp  NTint  f*ettlement 

adjii.Rtrnort  of  08 

Bullion  produotioti,  Novrmh»?r  and 
iJiromlHr 


H.NHKiHl  fiHiirti  aiK!  laiii'  voJir  ro;.I  contr«^I  C*r  of  firr.  mill  wrerUapn.  and  f 

i^f  <i»i;trirr  rtrr  production  will  hrronic  offrrtivc.  hich-itrado.  arttlen 

not  vet  available,  bill  are  like, y  lo  Lunds  Iron,  Stock  Bights.  p  "ViVof 

oo  nimn  l.u-  i»C‘i  ^-noTo.  iinnhsls  o;'  tho  conipanv'.s  Iasi  Diromixr 

One  evpl.inaii.m  advauced  P.r  Hus  rii.-eloses  the  use 

-t long  show  ing  "1  Nickel  i-  the  vv.ar  ^|,j,.k  the  company  made  of  Hie  rip'-piopm-nt,  op'-ratinv  .m.i  k-i 

talk  from  l.iiro'i'e.  I  here  is  s  eail,v  jjjnnj.y  derived  from  the  additionai  •••■'■ts . 

aceumitlaTifiu  ou  in  aiitieipa-  sliareholder.s  at  .$30  onpr.-uinc  !.,«* 

lion  of  -onie  or  ..le  numeioii.-  Igtiro-  q-pc  tntal  is.sue  was  SL'.3.-  Nen-opprating  inrome . 

[lean  predicrioii.-  ot  another  coafliet  '  returned  $1(;..316  iH'i 

coming  true.  Nicltei  w.l!  -oil  ;it  oj-ppe.  Increase  in  enpilal  liabiii-  ‘ 

:>T<^0  if  theio  i.>  a  w<n,  t.io  wutei  shows  common  stock  np  from  Al>U-“l.tiliiy  Bammpg  ~ 

was  lofd  by  a  mining  e'lgmocr  m  5.-- 3^,,  $fio,:66.77i  and  capital  S.  I'OWEn 


B.C.  COPPERS  CTRTAIL.  I 
Britannia  Mine  of  Howe  Sound 
Co.  and  Granby  Consolidated,  Brit-j 
in—nM  ■  Columbia's  two  copiper  prodtie- 
?o...-n_,i6  ers,  have  very  materially  cut  their' 
338.363.61 


LIMITED 


Property: 

Canusa  holds  440  acres,  embracing  a  length  of  one  and  a 
quarter  miles  along  the  mineralized  zone.  The  property  is 
directly  in  line  of  the  strike  of  the  ore  zone  as  now  being 
developed  in  the  Hollinger-Mcintyre-Coniaurum  section  of 
the  Porcupine  gold  field, — a  section  which  has  produced  to 
date  over  $2 1 0,000,000  in  gold.  This  fact,  coupled  together 
with  the  similarity  of  the  geology  as  well  as  the  presence  of 
high-grade  ore, — plus  the  financial  provisions  recently  con¬ 
cluded,  lends  to  Canusa  a  place  of  particular  interest  in  this 
present  era  of  intense  expansion  of  the  gold  mining  industry 
of  Northern  Ontario,  • 

Sinking  Operations  Are  Now  Proceeding 


Directors: 

George  J.  Miller,  Pi^ident  - ' 

Robert  Schram,  Detroit.  George  NeuKom,  Toledo. 

Arthur  T.  Waterfall,  Detroit.  Horace  Kendrick,  Detroit. 


Head  Office:  Metropolitan  Bldg.,  Toronto 


3236,222..62 

321,117.72 


GRANADA  ROUYN  MINING  CO 


Moufre.il  iceentpv-.  H.'  added  thiit  he  ;  up '$11,311,293  front  $IS.- 


h.Hl  .3  $.301)  i,m  that  there  would  be  ■  ^n.  sfio.37S.'l30.'  This  ad, 

war  before  .Mine  1  next.  Ibere  must  capital  is  aeeoiinted  for  hv 

he  a  good  number  in  l.nglaud  who  inerea.se  of  $1.3.432,620  in  foi 

look  at  things  iu  the  same  light  :  ,,  rediietion  in  liahi 

Broker.-  -tn  e  that  a  good  deal  of  i  ,han  common  sfock 

I.  lying  ot  this  issue  lia-  been  for  |  ppo  current,  assets  arc 

I.midoa  aeeniint.  over  $11,000,000.  cash  and  loans 

(lulpitf  I-  I  iirtiiiled.  S3,3O3.2S0  to  $1,3.038,661:  invento 

I'i  uiii  an  e.iruings  point,  <0  v  i.?vv,  i  tip  $1,460,000  to  .$13,fi80,708  with  d 


net  inerease  of  $1.3.432,620  in  total  .Vct  . , 
assets  and  a  net  rediietion  in  liabili¬ 
ties,  other  than  eommon  stock  nf  r;rr,f.  .. 
$1,317,302.  I'lirrent.  assets  arc  up  hvppnsrs. 
over  $11,000,000.  cash  and  loans  up 
S3, 303. 280  lo  $16,038,661:  inventory 
tip  $1,460,000  to  .$13,fi80,708  with  d"!-  _ 


'  r'rceitibrr  ! 

1930  1329 

$21.'>.132  $'205,739  , 

72.331  73,054  ! 

$142,768  $1.3'2,685l 

Thrrc  montlis  j 
1330  1929  ' 

$620,387  $.584,685  , 

•223.9.51  202.391  ! 


pre-riit  eonditiens.  there  is )  ferred  assets  $268,380. 


bltle  to  atiiMct  liii.vors  Mi  Nickel. 
"  iHi  .'irrl  prodiietiiiu  iu  Hiel'nitcd 


Mites  down  sub-Ian!  i.Hly.  Hie  mar-  vestments  up  $1,144,160  to  $6,201,711 
r!  for  n.clvcl  in  Hie  making  of  al-'Nrt  working  eapiial  lias  improvei 


ioy.s  is  .-evcrol.v  ciirt.iiled.  Tlie  I'.S. 
aiitomoliile  iiidinurv  sliovv’;  no  signs 


ere.ises  are  property  account  up  plus  eapitnl  .‘iirplus.  the  total  jump' 
.$1,181,167  to  $111.6.8,6.3,60  and  _in-|iii  liabilitie.-'  is  $  16..S2,S.14 1.  lhir-| 
vestineiils  up  $1,141,100  to  $6,201,711.1  cliase  notes  tire  down  $300,000.  and; 
Net  working  eapiial  lias  improved  |  earned  suridus  was  called  on  .'"or' 
liy  $1(1,762.801.  Wit.h  capital  inerease  i  ,$2.i)!i6.S3 1  lo  malto  up  the  la.-tquar-; 
added  to  a  number  of  small  itei.is  ;  u'riy  dividend  di.siribiition  on  the! 

1  common  slock. 

!  Many  arc  already  startin.g  to  1 
;  vvorr.v  about  the  next  quarter's  rii- 
videiid,  Tlie  meeting  .should  rome ! 
I  laic  ill  'I'cliniary  or  early  in  .March.; 


added  to  a  niimlicr  of  small 


Howev  Gold  Mines 


LIMITED 


Mine: 


Red  Lake 

J^itricia  District 
Ontario 


Head  Office: 

1206  Star  Building 
rOROINTO,  ONTARIO 


ARNTFIELD  DRIVES  : 
ON  250  FT.  LEVEL 

Company  CarryinEf  on  Extensive  ; 
'  Exploration  and  Getting  | 
'  Good  Results 


j  Arntfioid  Gold  Mines  lia.s  eonliriued  I 
i  to  drive  aliead  .steadily  on  its  prop- 1 
.ei  i.v  111  Hoi.sclialel  'I'vv  p.  Quebec,  aud 
its  operatieii  at  jiresont  is  one  of  | 
decided  importance  to  mining  in  that 
particular  area. 

"I'lie  eo;iip:iny  sank  its  sliaft 
|Slraiglif  a'Aay  ti,  260-ft,  and  intends 
1 '  to  fully  ex|ilore  ii.s  great  length  of  | 
j  siirfac"  over  at  Hiat  liorizon.  So  far  ■ 
l  alioiit  6b3-ft  of  work  lias  been  done  I 
,'ind  about  30i)-ri  of  Hii.s  was  drifting, 

,  witli  Hie  vein  not  alway.s  in  the  drift, 
‘to  far  Hie  work  has  cheeked  wrli 
ivviib  surfaie  as  to  width-,  the  aver- 
i6ge  b■•ing  around  12-11.  A.-  to  valucv-  ' 

;  the,  $7.33  per  Ion  avera.ge"  b.is  been 
ibeifPiTd  substantially.  The  company 
'  w  ill  eontiriuo  to  intensively  develop  ' 
jtbi.s  horizon  a.nd  if  it  continues  to  | 
'check  with  surface,  it  will  indicate  | 
'quite  a.  substantial  tonnage. 

'  -^rnlfipl■d  has  been  privately  finan-  i 
iced  hy  ft.  F.  Arntfleld,  the  president  i 
and  has  hceti  aided  lately  by  Ccvl.  C.  j 
' Huston.  .New  York.  The  company 
I  holds  1860  acres  and  has  been  quite  • 

I  favorably  reported  on.  I 

I  LOI  B  MIXES  HELP  AimrA.  ! 

1  South  .African  Government  col-! 
lects  about  .$30,000,000.  or  one-fifth! 

,  of  its  revenue,  from  rcntal.s,  mining 
leases  and  govrrnnienf  owned  min- 1 
era!  areas.  ! 


■r.  A.  UK  II  AKOMfV 
I'.LLX"  IIAKK'* 

A.  (.aiii)m:i< 

rilAVK  O'llKAKV 


F.  O’Hearn  &  Co. 

Ol’Kft'FIS 

roKOX'I'O  -  MRMA  -  «»\X  i;X  SOI  m» 


II  KIXK  S'l'IIlIK'l’  X\  KS'I' 

TORONTO  ONT. 


.staiMJnrd  Stork  A  Minliiu* 

W'inniprt^  t«raiii  Mxrhnn^tc 
t  hiriiHO  nonril  «»f  Tmilr 
Chlra;so  Stork  I'^^rliaiiiAC 
Arrr  ^ork  Curb  l-^iArhanKc 

I'ork  I'rodiirr  KxrbaiiKr 


IHB  Crranada  Roum  Min.  I  11 

Intr  Company*.  Limited,  I  I  J 

Blands  oat  amons;  the  t 

more  tmpresBtTe  iieiT  metal  \ 

nrodurcrB  In  ronadn  at  this  % 

time.  Amons;  the  rcaBons  for  \ 

making  vueb  an  nsBoation  «rr  ••r-t*'. 

lb€i>»e: 

il>  The  company  holds  over  '  1 

arres,  cml»rucliiic:  about  I 

mintiif;  rliiims  of  about  ff 

to  acres  eiirli,— and  with  this  r 

boldine:  In  one  compart  croup.  t 

I'his  pives  to  Granada  a  lencrtH  f 

of  than  four  miles  tflonii^  # 

the  mlnernli/.od  zone,  as  ^velt  f 

as  lielnp  proteeted  by  «  ^  t 

breadth  of  well  t'ero  ^  a 

miles.  f 

C2>  Granada  hns  the  loirest  I 

issued  cnpitiil  of  any  of  the  / 

productnc  metal  mlnlnc  com*  ».  t 

panies  in  Cnunda.  .\mofic  the  f 

Important  produrlns  mines  In  j  ^  f 

Oiitorint  nnd  tiuebrr  theVapI-  ^  f 

fallratlon  usoally  ranees  from  I 

y.OOO.Otm  to  .VfHXKOOO  shares,  I 

and  teHIi  this  brine  exceeded  J 

by  'W'ricbt-lfiircf'^oi  eb  atIIIi  f 

r».r»00,000  shares  and  by  J*itrr«  m 

national  Nickel  irltti  some  f 

1.VOOO.OOO  shares.  I«rnnada.  f 

ho^e^erj  srhlle  rapllallr/ed  at  f 

1.000«00t>  shares,  has  only  700.*  f 

000  shares  Issued.  f 

(S>  The  rock  formation  on  i.  ■  . 

t.ranada  Is  excerdl.ncly  similar  I 

lo  that  on  the  prodneinc  I 

mines  of  lilrkluiul  Lake  and  i  _ . . I 

on  Dome  NIines  In  Porcupine.  1  '  T  :  *  Wwio ' 

>  arioiis  porphyry  Intrusions  !  •  !  !  :  . .  '  •  I 

occur,  nnd  with  the  ore  ho-dies  "  :  •  *  •  :  t 

rarryinf?  nveraue  K’old  values  I  ’  *  ’  . 

fully  as  rich  in  urade  as  thr  I  —  ► .  .  .  •  , 

avrrajfe  from  tlir  more  highly  I  !  •  »  •  •  1.  ,. 

firodnrtlvc  ^ections  of  KIrK-  1. . . .  .  T  *’ 

land  Lake.  '#iu 

TllfJSI-:  arc  import:int  fra-  . - . * .  r  "  a  f 

tares  to  associate  with  I  •  •  •  •  /I  iV#  *  . 

a  mine  in  Its  initial  I  •  •  '  * . •“1 

stajsrs  of  producJiMi  .  | —  '‘0%§  i 

’I'hr  plant  atciH  into  pro-  I  ;  .  .  .  •  • 

ilnrtion  about  thr  middle  . .  . . . . . . . 

1000  and  by  thr  end  of  Auciist  '  ,  •  .r  ;  • 

was  attninliiu  reKulnr  per*  :  I  j 

formancr.  An  aA’craae,  of  tMi 
tons  dally  wns  trratad  duHn^ 

beptember.  This  i>as  inerras*  . . . . . . . 

ed  to  on  averacr  of  70  tons  C 

daily  during  October.  Oeiails  *  *  ♦  I 

are  not  available  as  >rt  re-  *"  •  *  .  T  * 

cardlnc  ^Vo-^ember.  but  late  In 

the  month  the  Indications  . . . . . . . 

Avere  the  tonnaee  A\oiild  be  1  •  .  •  .  • 

still  further  increased  nnd  :  ;  ; 

ATith  the  output  of  ttold  ron- 
siderably  hlpher  than  at  any 
previous  month* 

The  official  reeorfJs  for  Sep. 
temher  and  October  sIioav  an> 

P»*oji:lmntely  1.000  tons  nf  ore  tiUAlfii;  boen  treated  in  the  61  day?:. 
The  recovery  averaced  ^5ir».7r»  to  the  ton,  and  lliere  Avas  a  tallinixs 
loikA  of  only  nhant  34  cents  per  ton.  Costs  during  the  period  Avere 
estimated  «t  per  ton*  before  taxes  and  deprcA’Iatloii. 

Such  a  jsrade  of  ore.  tOAfcther  AAith  this  eBtiina*:c  of  costs,  shoAv 
eleurly  the  close  parallel  ns  helAveeii  tiirnnnda  ltou>ii  In  tlie  Kouyii 
distrlei  and  the  Lake  Shore  an-'l  'I'eck^lluirlies  In  the  Kirkland  Lake 
field.  tiranudu  Is  yoiinu  and  Is  feellnic  its  Avay,  hiil  the  sire  of  the 
property  and  the  i^eade  «f  the  ore  Is  «*onsidrred  to  he  fnll  of  Import¬ 
ant.  slieitifleuiice.  \et  profits  of  around  per  Ion  after  alloAA'Inir 
for  nil  coiitlnsenelcs  are  fslAluK  fo  t.ran^idu  a  pnr«lriilurly  l>rif$ht 
outlook. 

fti  order  lo  maintain  operations  at  the  I'lirrent  rate,  only  nhoiit 
40  per  rent,  of  the  s  upliiu  area  is  IicIiim:  draAvn  upon  at  present. 
Some  of  the  richer  sections  arc  heinic  left  In  reserve  for  emcrjyeneles 
whi€*h  may  arise  at  times  when  more  than  norniaj  amount  of  de%'t*l- 
opment  niuy  he  In  proff:ress. 

Wonii  lias  lieoii  carried  to  (i'J.'J  feet  In  .ileptli.  One  main  shoof 
Hi  this  level  has  a  Icni^h  of  about  MN»  feet.  Stopln;?  in  this 
nreii  riiii»es  from  the  Avldth  of  the  drift  to  as  niiirh  iis  twelve 
and  fifteen  feet.  'I'hls  Is  on  vein  \o.  2.  \  cro.sscut  Is  hoav 

pro«ressliia  north  to  Aeins  No.  I  and  \o.  .T  both  of  which  iit  surfa«*e 
are  rnnnlnu  parallel  to  Ao.  *2  and  nppejir  to  he  equn|l>  as  rich. 

Tliere  arc  a  sreat  many  veins  shOAviiia  at  outcrop  on  t.raiiadti 
AAliieh  carr>'  Aisihle  auld  lint  aaIiIcIi  Iiiiac  not  jet  liccii  AAorked.  'I’hc 


Granada  Holds  6,000 
acres  embracing  the 
largest  acreage  ever 
assembled  by  any  pre¬ 
cious  metal  producing 
mining  company  in 
Canada — covering  over 
four  miles  in  len^h 
along  the  strike  of  the 
gold-bearing  deposits. 


LIMITED 


Capital 

Authorized 

1,000,000  no  par  shares 
fssu^ 

700,000  shares 


Directors 

R.  C.  GAMBLE 

Toronto,  Ont. 

W.  J.  HOSKING 

Rou3m,  Que. 

R.  H.  NEWS 

Oakville,  Ont. 

W.  B.  REID 

Toronto,  Ont. 

W.  A,  GAMBLE 

Ottawa,  Ont. 

Officers 

R.  C.  GAMBLE 

l^rcsiclent  and  Managing 
Director. 

W.  A.  GAMBLE 

Vice-President  and  Secre 
lary-Trcasurcr. 


rxtri>inely  lartre  ucr.iiffn  offer*  kco^  for  exrpan.to-n  on  n  partloularlT 
Inrne  scale  at  kucI)  lloie  ii*  «lie  c'ompany  tboronKhlj'  fortiflea  Itself 
In  the  operatiwn*  now  beins  catabliabed  in  the  xery  centre  ot  tho 
holding*, 

Gn.AXAU.A  is  Ihe  prodnrt  of  the  enericy  of  noliert  C.  Gamble 
OOP  of  the  he. ter  known  mlnlnn  men  of  Kaatern  Canada.  Since 
the  earlv  .day*  of  Cobalt,  Mr.  Gamble  ha*  been  identified  with 
inlnini;  In  Aorthern  Ontario  and  Ituebec.  When  Ihe  fir*!  db 
covery  of  gold  won  made  In  Itouyn  on  the  rnwell  claim*.  .Mr.  Gamble 
on*  quick  lo  i-ccOBnl7.c  that  the  continoatioii  of  the  rock  formation 
pecHlI.’ir  tw  the  rich  Kirkland  Lake  nold  urea  did  not  run  throuch 
that  iiorlhcrly  part  of  Itouyn  townnhip  hnt  ocenrred  in  llie  southerly 
liiiir.  .Accordiiiul.,  with  nil  the  cnerny  puNHible,  the  xvork  «a*  com 
inenced  of  stuklnn  nnd  ncquIriiiB  all  the  pnsKibIc  ncrenne  in  the  area 
of  fnrorahlc  aold  hcurliiK  formallon.  Thi*  I*  why  Granada  ow' 
11*  present  iiiiiqiic  poHlIiun  tn  tli<*  encrn.x  nnd  experience  of  the  com 
piinj'*  presi.ilcnt,  Itoliert  C.  Gamble.  I txpcrienccd  vlNltor*  to  Graii 
ndn  xrhcii  making  a  survey  of  the  property  have  been  heard  to 
remark  (lint  in  event  of  eoiitlniird  KiieeenM.  Groniidn  1*  not  only 
Mold  luliip,  hut  nn  entire  niininn  ennip  rolled  into  one. 

'Ihe  property  I*  hlliiuted  oiiy  four  mile*  from  the  f loiirtsliInK' 
town.N  of  Itoo.rii  uud  .Aoraiidn  and  ii  like  distance  from  the  .Xornndu 
iiilne.  'I'he  southerly  corner  of  Norniid.x  Mines  Is  only  a  little  ov< 
Itro  miles  Iroiii  the  norlherly  eoener  of  Grunnda.  A  first  ela*s  motor 
road  now  links  these  towns  and  mines. 


Head  Office:  ROUYti  QUEBEC 


,a' 


tAaf  make  Good  Housekeepiitg  easie/L^ 


IN  YOUR  PRESENT  HOME... and  ill  your  dream  home  of 
tomorrow... you  can  enjoy  the  ageless  beauty,  the  con¬ 
stant  convenience  of  Monel  MetaL 

To  your  kitchen,  Monel  Metal  brings  a  practical  means 
of  lessening  labor.  Its  silvery  surface  is  easy  to  keep  clean 
and  spotless.  For  durable  Monel  Metal  has  no  coating  to 
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Smelter:  Copper  Cliff,  Onl 


Refinery:  Port  Colbornc,  Out. 


ciiip,  erauK  or  wear  on. 

Monel  Metal  will  not  rust;  it  resists  corrosion.  It  is 
economical,  too — it  shows  no  signs  of  wear  after  years  of 
hardest  use. 

With  Monel  Metal  you  can  achieve  charming  deco¬ 
rative  effects.  Its  permanent,  friendly  lustre,  akin  to  the 
mellow  riclmess  of  fine  old  silver,  blends  perfectly  with 
the  smartest  color  schemes.  You  will  find  Mbnel  Metal 
a  treasure,  increasing  in  value  with  the  passing  years. 


Motirl  Mvliil  is  iinir  irio'rl  v  iisftl 
for  tnhio  amt  ftihiin’t  tttfts 

livrtiiisv  it  fiiirniiniizrs  n  illi  tiiittl- 
rrii  fithtr  si  liriin’s  niiii  livni'.isr  it 
sttimfs  lift  inrii'iT  ill  liiinl  srrt  irf. 
II  hrn  tiM  li  fur  itiiri! inirr  iiinl  i  iir- 
ions  Liiirls  of  ornami'iilnl  nirinl 
irort,.  Mil’ll  I  Mi’In'  f  nrni:  !ivs 

jii'rniiini’ipi  >i': :  iii-ti I  I’l’i’s'i  ll^•'!l  u 

mi  itiiun.n  oj  tict:niii^  vjijrt. 


The  International  Nickel  Company  of  Canada,  Ltd. 

COPPER  CLIFF  and  PORT  COLBORNE,  ONT. 
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Big  Mine  Enterprise 
Creates  New  Millions; 
Gives  Thousands  Work 

Noranda,  Huge  Copper-Gold  Enterprise,  Gives  Employment  Di¬ 
rectly  to  Over  2,000  and  Indirectly  to  a  Huge 
Army — Mostly  in  Canada. 

TRAIN  EVERY  THREE  DAYS  TO  HANDLE  BUSINESS. 


Higher  Dividends  Likely 
From  Several  of  Golds 

Gold  niino.«  wound  up  H'30 
with  a  burst  of  glory,  llolliii- 
gcr  paid  a  Tic  bonna  while 
Wriglit-IIargreavrs  and  Syha- 
nito  each  declared  dividends. 
In  addition  I.ake  Shore  helped 
Kirkland  l.ake  into  the  leader¬ 
ship  with  a  bcniis  payment. 
These  events  presage  a  big 
year  for  1031.  .McIntyre.  Dome 
and  Teck-Hughes  may  all  cele¬ 
brate  the  passin.g  of  hard 
times  with  extra  or  larger  pay¬ 
ments  during  the  12  months. 


Teck-Hughes  Mill  Near  Double 

Production  of  1930  Fiscal  Year 


New  Mill  Addition  in  April ! 
Should  Make  Output 
$700,000  Monthly  | 


Teck-Hughes  Facts 


What  does  a  hu^e  mining  cntei'prise  like  llollinger.  |  |  ments  during  the  12  months.  j 

Noranda,  Intemational  Nickel.  Consolidated  Smelter.'<  or  Asbes-  i  - 

tos  Coipoi'ation  mean  to  the  Dominion.  It  is  difficult  to  pre.sent  ;  "" 

any  set  of  figures  that  would  properly  eruible  readers  to  visual-  'Mli  DFliP  PFdll 
ize  this  to  its  fullest  extent,  but  wo  can  make  considerable  i  IfUiAUCIt  AliuUljlu 
progress  even  though  we  have  only  a  few  meagre  details  to  start '  /ii  g  mim  rimtnrpnnnffvp 

"  ,  ,  ,  ,  ,  GIANT  ENTERPRISE 

In  ovplanation  or  rhis  it.  nuslit  niontli  IkuhIIos  fiuuigh  cars  fur  lhe| 
bp  pointed  nut  that  companies  nro  NorniKJa  Company  alone  to  make  up'--  ,  -  ^  ’ 


_ _  Incorporated. — 1923,  Ontario  reorgani- 

I  s  o  I  zatiof)  oT  1913  conipanyt 

1  OPENING  NEW  LEVELS  rruperty. — 446  acres  Kirkland  ,t.*kka. 

1  I  adjoining  Lak4  Phor«  on 

1_  ,  _  _  Kirkland  Lak-o  Oold  on  east. 

Drive  Now  Proceedinft  end  Ex-; Production — started  leir. 

I  pcctadon  is  That  Shaft  Willj  *To"An'g!’3i.  isso.  ion«  ..  t.sss.sis 
Be  Further  Deepened  in  Ealrly  |  3/,'  iV.io?'per*ton!*“‘’Vi6!o? 

Futur-  !  Dividend*  to  Augr.  31.  1930.*  S.OfiS.fttS 

ruiure  jrash.  bonds,  to  Aug  31.  '30.1  1.872,590 

- -  j  ^Si  of  rsc.  paid  as  Div.  or  as 

Teck  Hughos  Is  now  driving  ahead  '  ;;  ;;  ;  ;  ; 

on  the  opening  up  of  Its  neW  deep|vaiu*  of  property . 8  8,334.937 


pectation  is  That  Shaft  Willj 
Be  Further  Deepened  in  Ealrly  j 
Future 


I)c  pointed  nut  that  companies  are  NDrand.i  Coinpany  alone  to  make  uf 
none  too  eager  to  reveal  what  tliet  fen  full  trains.  ’  Of  these  abotit  71 
Imiv  or  where  they  hny  ft.  To  do  so.  i  cars  montlily  are  out  and  the  bal- 
they  say,  would  be  Inviting  a  horde  .nice  are  into  the  mine  and  smelter 


of  sale.smen  to  call  on  them.  (Iiir  meaniiiK  (Iiat  .\i 
experience  iias  been  that  sale.'-mon  purchases  run  a 
are  prety  well  on  fo  what  their  pe-  monthly  or  S  ears 
culiar  lines  are  netting  the  wliole  noted  also  that  S.i 
■rade.  and  if  there  happens  to  h*’  purchases  are  mai 
an  elusive  million  or  so  unaccount-.  I’ayrull  I 

cd  for.  it  wofild  not  he  long  before'  .Noranda  is  repe 
the.y  would  dig  it  out  and  go  after '  eurtailcd  its  opera’ 
their  share.  ;inil  smeller  navrol 


lu  MMiai-  Ml,  1^1  I,  M  U|,VII|  |V  levels,  26,  27.  28.  2!)  and  30th.  The|Karnlngs  p«r  Share— 

onsidenible  JIHiAULA  ALuULlJ  latter  at  3,605  ft.  horizon,  is  the:  *263 

ills  to  start  '  /IIIMT  r’MTrPnflfllf'P  i working  in  the  mine.  Cross-  liiso'.'  .V  oiss 

GIANT  ENTERPRISE r  . nn 

'  to  make  up'  -  ’  'anything  in  the  waj’  of  definite  .  0.«0 

pse  about  75  ;  United  Mineral  Lands  and  West  ■  news,  but  deep  development  on  4.300  MUi  capAcity  — -930  tons,  to  be  increaa- 
and  the  bal-  Dome  Now  Controlled  by  Kirkland  Lake  presages  H  y  ‘«o 

and  smelter  d  .  ^  good  results.  borne  ore  zones  have  I  ”  ^  o.a 

paynuuLr  „„  It  will  b,  ^ 

i  210  ears  -  3’et  before  a  definite  size  up  of  these  grade,  117.43  per  ton. 

day.  He  It  Merger  of  West  Dome  Lake  and  levels  will  be  possible.  .tlany  new  Outlaok. 

f  Noranda's  Lnited  .Mineral  Lands,  the  latter  drills  have  been  added  and  concen-  Pevetopment  including  new 

Canada  'ownin-y  the  Pavnn-ifer  nronrrtv  bns  I  ^ralcd  on  the  deep  levels.  deep  shaft,  all  token  care  of  out  of 

^t^.maoa.  ownm„  the  Pa.vnia.ster  property  has  j^g^nwhlle  both  the  new  mill  and 


meaniiiK  tliat  .Noranda's  mouthly 
purchases  run  around  210  ears  .  .  e 

monthly  or  S  ears  per  day.  lie  it  .  lergei  of  v\ 
noted  also  that  S.ic;  of  Noranda's  Lnited  .Mineral 
purchases  are  made  in  Canada.  'owning  the  Pa; 

i’ii.irull  N  Huge.  :  paved  the  way 

.Noranda  is  reported  as  having  ,  q.’ „.,i, I  _ 


Gold  Stocks 


ivill  lead  in  activity 
during  1931 

It  is  our  firm  belief,  based  on  the  opinion 
of  authorities,  that  1931  will  be  a  banner 
vear  for  the  Gold  Mines  of  Canada.,  Ins 
vestors  who  purchase  the  shares  of  Gold 
Producers  at  today’s  levels  should  benefit 
substantially  during  1931.  The  facilities 
of  our  organization  are  at  your  disposal — 
to  buy,  sell  or  furnish  the  Latest  informa¬ 
tion  on  these  mines. 

Latest  letter  on  Gold  Stocks  Mailed  on  Request. 

G.  W.  Nicholson  &  Co. 

IWcmbers  Standard  Stock  and  MlnInE  exchange 


802  Bay  Street 


Elgin  8817 


:  paved  the  wav  for  a  gold  oneraflon  I  . .  _ _ —  $6.41  per  ton  operating  costs  In  1930 

Noranda  i.«i  reported  us  having ,  q,- .ml, p„„,,  I  Jhe  old  one  are  now  concentrated  on  $8.34  per  oz.  of  gold  produced.' 
curtailed  its  oner'iiions  vet  its  mine  I  antial  pre portions  lor  t'orcu  level  tonnage  and  it  Is  fully  Next  1 8  months  should  see  w-hat  might 

and  s  10  ter  l  'h!'-  cm-  '’"th  expected  that  December  production  be  celled  capital  charges  pretty  well 

i  iee^  ml  m  en  er  .r  e  in"  '.ml  .  b®"' will  be  known  j  when  avail.ible.  Will  show  ‘‘ken  care  of. 

.ow;..'w ^-,,,1  or^:  huhci  ero.,  ,>1  mowb  m  ... 

ptr  pninlfNvs  srvpr  il  hundrpii  atidi-  1  ^  ^ the  mine's  history.  It  was  in  No-  laid  to  aitik  shaft  to  7,000  and  later 

t^n\!  ?pavro^r  s^  om  1  vember  that  the  old  mill  was  taken  lO.ooo  ft.  Now  working  at  3.000-ft 

tion.ii.  i.s  pajrou  is  uoi  utr  iioiii  share  capital  of  the  companies  I  -rode  unnor  level  nre  depth.  Levels  20  to  25  have  added 

$200,000  month  V.  11  400  000  shares  with  boldines  '  lower  grade  upper  level  ore  substantially  to  reserves, 

.Noranda  .started  out  well  in  hand-  Tt^mJrVd  throufhout  the  U  ^  Cal-  A'’®'''!*  Earal.as. 

ling  its  enterprise.  As  soon  as  a  adi  md  ofhir  Strles  "'®“*  figures  sub- 

mine  of  eonsider  ihle  size  was  as-  a  ”  '  countries.  <„jjnage  being  stantlally  improved.  Company  follows 

mine  ot  eonsim  r.ime  si/.i.  was  as  ^  result  of  the  merger,  the  out-  i„  ...  „  hAiio-  th-an  P'au  of  paying  a  large  a  dividend  as 

siirari  a  niiidorn  town  w.-i.s  n  anned  '  . _ j: _ ,  _ drawn  Is  HOW  at  a  rate  better  than 


However,  we  h.Tve  :i  few  figures  ])Ioyees  ami  its  enterjirise  in  tind 
III  several  enlerprists  and  of  these  :  around  -Noramla  town,  its  hiuid  office, 


the  mo.st  exclusive  deal  with  .\o- 
I  anda. 

Fxpeinliliire  I'oiir  Millions. 

First,  take  the  growtii  of  tliat  en¬ 
terprise  from  tile  official  figures  on 
expenditure  a.s  piihlislied  in  anmiai 
reports.  For  instance  in  1021  CApen- 
iliture  was  $367,166  and  in  102.5 
•'i'461.731.  Tlie  1020  .statement  gives 
lost  of  production  .heating  and  de- 
1  it  cry  of  the  ronipany's  product  as 
.$4.502  207.  In  addition  ‘he  com 
pany  turned  over  to  sharehol  ices 
51.670,820  which  undoubtediy  went 
out  to  work  reaching  to  all  hranches 
of  indu.stry  in  the  country. 

.\t  the  same  time  the  conipan.' 
rirodueed  a  product  worth  .$10, 047.- 


•No- 1  etc.,  employs  several  hundred  addi- 


inine  of  eonsiderahle  size  was  as-  result  of  the.  merger,  the  out- 

siired.  a  modern  tinvn  was  plimtied  ,  standing  share  capital  against  the 
liy  the  company,  and  a  town  plan- ;  p,.p,pp^)jpj,  been  reduced  to  less 

ning  engineer  was  en.gaged.  Fart  of  3,500.000  shares.  The  benefits 

Hie  townsite  was  eovered  w  ith  for-j^f  jj^ch  a  reduction  together  with  the 
e.st,  but  this  was  cleared  off.  con- 1  pf^uj^uiies  that  can  be  expected  by 


uiawB  IS  now  ai  a  i.i.v  i.v.ic,  iini.  Increase  through  bonuses 

30,000  tons  monthly  and  from  this  i  are  reasonable  expectation. 


gross  output  Is  well  over  $500,000. 
Will  ,\dTanc«  Output. 
Meanwhile  Teck  Hughes  is  driv- 


in  Ii^^ti^  ‘ 'he  coim  consm.Cimi  :  all  or;;;p n^-  'iXg  u^d^^  |?1a"S:i;2ved  Z'ZtllrZn  Zt 

pany  turned  over  to  sharehol  ids  'V’r'’"'?!®  ®®'-»pai'y  with  one  overhead  and  '  ' 

51.670.820  which  undoubtediv  went  ^b'  was  assured  by  the  installalion  i,  phvlous.  i  cLoHme  in  Anril  his  Is  i 

out  to  work  reaching  to  all  branches  "®r  I  ''■'’®  i  dSig  lonnagr  i  is  believed  that 

of  industry  in  the  country.  '  and  ‘  f'’  liquidate  the  1n<lebtedne.ss  of  West !  tnonthlv”  groL  win  step  in  close  I 

At  the  same  time  the  conipani  ,  ^  ^  '  V,  J '  IrH  •  inmr  '  ^”"’®  ’^’’®  i  to  $?00  000^  coninared  with^  an  aver- i  Pioneer  Gold  Mines  in  British 

produced  a  product  worth  .?:o,04:.-i  ^  \®  inwn^itn  '' I  be  transferred  to  Paymas-  of’$450000  for  the  last  fj«cal  I  Plans  l.o  Increase  Itsmill 

200  .and  once  this  was  lih-jraiel  jp  Poratrd  parts  of  the  ®®:  :ter  Consolidated  free  and  clear  of  ®f® J®;  be  “n  ‘o  200  tons  daily.  The  present  mill 

the  world  after  its  veco'  crv  from '  lor  municiral.  school  and  ;  indebtedness.  J;®*®'  T”®'®  "  ,®  * - =-  - — 

111*  woriii.  aner  n.s  ‘‘oin  .  -e„.,jremcnts  and  the  re-  ..  .  heavy,  due  to  the  large  exploratory 

.  lo  her  Larih,  it  started  to  pile  up  thrown  open  for  public  sale  A®res.  ,  progratn  and  enlarging  the  mill,  all 

up  empln.Miient  and  expendilure  '  zoning  and  building  re- 1  Paymaster  Consolidated  now  has  !  of  which  Is  paid  out  of  current  earn- 

wherever  it  went.  Railway  earning.s,  •  '‘usmh  /-on  an  g  j  over  2.000  Acres  of  mining’  inva  Vat  aftar  making  Provision  for 


Managament. 

Kxeellent.  Direction,  good.  Costs 
w'lll  work  lower,  and  1931  should  see 
a  higher  profit  per  ton. 


Rich  B.  C.  Gold  Producer 

Will  Step  Up  Tonnage 


..erved  for  municipal,  school  and  ,  indebtedness.  <  duft'o  thi  Ke  ex^ratS?  i  is  100  tons  Am;repo;e; 

nIaIntrThrown  open  for  public  sale  ,  program  and  enlarging  the  mill,  all  |  J®  ,y®®„"  ,,‘’®''®KP®t;\as  Wn  ‘de® 

with  such  zoning  and  building  re- 1  Paymaster  Consolidated  now  has  !  of  which  Is  paid  out  of  current  earn-  .  ^*®°®®/,’l®®  ^®®“  ^®: 

strictioDs  as  were  considered  ne-  "®i>  ®'er  2,000  Acres  of  n’ining  1  ings.  Vet  aPer  making  provision  for  to  a  depth  of  1,000  feet,  and 


heavy,  due  to  the  large  exploratory '  tons.  Ample  power 

prograin  and  enlarging  the  mill,  all  j  J’®®  been  developed  to  operate  the 
of  which  Is  paid  nut  of  rurrent  earn- '  I^rgci*  mill.  Pioneer  has  been  de- 


•Miipping  retining  plants.  '^P'rieat- 1  j;.'  ';,  '  j  I  ^  .1  i  ground,  an  important  part  of  which  ;  depreciation  the  figure  was  only  ®  0°  'i^®  i®'’®*  i*®®  ^®^® 

tng  plants  etc.  for  the  copper.  I  he  ^®®^®^y  ooLiunitv.  'Fhe  companv  '  adjoins  Dome  Mines  on  the  West,  i  $6.41  pef  ton.  This  will  be  cut  con-  i  f  Iven  for  800  feet  in  ore  ranging 
gold  w^ent  o  the  Mint  and  from  there  ^  property  is  cqulppevl  with  two  siderably  this  year  and  the  ratio ,  f®®"’  *y'-®®<«  «ve  feet  m  width  and 

started  out  to  earn  more  gold.  One  ■  y-|.®  of  these  being !  r^U^lcte  mining  and  milling  plant-s,  of  profit  per  ton  advanced.  Recov- 1  f®® raging  $23  In  gold  per  ton.  On 

can  go  on  and  on.  dnple.x^and  some  quadruple  which  i®’’  electrically  operated,  the  Inven-  ery  per  ton  for  the  year  ending  Au-  [  ’ll®  ’®''®*  section 

Adds  To  Enterprise.  1  aMonimodates  one  hundred  and  !  t®ried  v;aluatlon  of  which  Is  in  ex- 1  gust  31  and  $14.76  and  other  earn- j  ®/®J®l®  ?®®‘'V 


cin  goon  and  on  ®  ‘  ^  i  its  emplovees,  some  of  these  being  ,  etc  mining  and  milling  plant-s,  |  of  profit  per  ton  advanced.  Recov-j 

can  go  on  and  on.  duplex  and  some  quadruple  which  i®”  electrically  operated,  the  inven-  ery  per  ton  for  the  year  ending  Au- | 

Adds  To  Enterprise.  1  aexommodates  one  hundred  andj^^ried  valuation  of  which  Is  in  ex-  gust  31  and  $14.76  and  other  earn- j 

.Noranda  purehased  Canada  M  ire  >  tweni v-fivc  families  Tn  addition  '  ®”®®  <'omblned  nroper- |  jngs  brought  the  gross  to  $15.04. 

&  Cable  as  an  outlet  for  its  prod-,  to  these  a  guest  or  club  bouse,  staff :  ^'®®  ii®'®  ®  production  record  of  ap- j  Ore  Beserr^s.  1 

net.  Thus,  about  000  were  added  j  dormitories  and  boarding  house  and  I  *^500,000  in  gold.  P'rom  ■  The  last  report  estimated  positive! 

to  its  payroll.  .Noranda  is  building  I  two  boarding  houses  for  the  men.  j***®  standpoint  of  acreage  and  mining  ore  at  676,280  toiis  of  $17.43  grade  1 

a  refinery  at  Montreal.  This  willl  During  the  year  1020  .1  theatre  i®®*^  milling  equipment  the  venture  or  a  gross  total  of  $10  044,000.  M'ork  | 


of  $100  per  ton  across  a  width  of 
2>4  feet.  Production  of  late  has 
been  better  than  $50,000  monthly. 


During  the  year 


bring  to  Canada  a  huge  payroll  that  with  a  seating  capacity  of  six  hun-  f^nks  as  one  of  the  large  enterprises  on  the  new  deep  levels  is  expected 
Kngland  has  heretofore  enjoyed  iis|dred  was  built  and  opened.  xhis  | .  1^®  have  substantially  increased  thisj 

amount  alreadj'.  This  Is  the  only 


result  of  Noranda’s  output.  theatre  w'as  built  for  and  equipped  Officials  state  that  it  is  their  inten-  amount  alreadj'.  "This  Is  the  only 

.Noranda  is  a  big  coal  user  and  It  ^th  the  latest  type  of  ta'king  follow  the  recommendations  ore  estimate  that  the  company  gives 

i.s  understood  that  185  Nova  Soofla  e^lpnient  and  a  complete  blM  of  Maurice  AV.  Summerhayes,  wgll-  out. 

families  are  supported  in  keeping  talking  pictures  Is  shown  every  ®^®°^  ^  Expectation  Is  that  Teck  Hughes 

this  supply  of  coal  flowing  from  the  jfilgirt.  nominal  price  of  adniis- 1 $200,000  on  further  un-  will  soon  resume  work  on  its  big 


PENNY  STOCKS 


line,  saying  nothing  of  those  engag-  Uion  is  charged  and  during  the  year  development  work  before  shaft  with  6,700  ft.  level  as  the  next 


at  the  smeher  at  Noranda,  Que. 

It  is  difficult  to  realize  that  the 
Canadian  National  Railway  each 


ed  in  handling  it  after  it  leaves  the  L  number  of  pictures  of  educational  1®®®'”  re.sumln-  milling  operations,  goal.  Ultimately,  shareholders  were-l  "'onTof  which  may  "pro  ve'io  be  a 
mine  until  it  is  ultimately  consumed  vallic  are  shown.  I,  ■  development  work  has  j  told  at  the  last  annual  meeting, they 

at  the  smeher  at  Noranda,  Que.  ,  Help  Emplovees.  ^®®°  done  on  both  AVest  Doma  and  •  expect  to  go  to  10,000  ft. 

It  is  difficult  to  realize  that  the!  Land  has  been  set  aside  in  the  -Mineral  Lands  properties,  the  - 

Canadian  National  Railway  each  town  which  is  used  as  an  athletic  having  a  shaft  down  lOoO-ft 

. .  I  '!■  ground  in  the  .summer  time,  with  I®^"  1®  0P®n®d  <<>  800-ft  TESTIXG  ELDORADO  OEE. 

•  Lri  nf  i,  hPine  used  as  a  skatlna  '*’^‘®**  P"^®  ^’’®  Pro”®rtie.s  in  a  posi- 

Siifk  in  ■iht>  ninier  Tennis  hsep*  where  operations  of  a  substan-  Tests  are  being  made  at  Ottawa  of 

balE  football,  and  hockev  are’am'ong  and  Important  nature  can  be  ore  brought  down  from  Great  Slave 

▼  ♦wn  ..rwn..>a  inai.ie-eA  in  a'nd  fbe  enm.  launched  On  an  economical  basis  Lake  property  of  Eldorado  mines. 

i  LsL^nntr  h«4efLnerousl?  t^  Practlcally  all  of  the  initial  Reports  are  that  It  is  very  rich  in 

-  I  pany  contributes  generously  to  the  heaw  evnense  that  a  nen-  ....onl.,n,  a  ennA  mea  nf  th«  nna- 


it.  The  Long  Shots  of  the  Market 

Expectation  is  that  Teck  Hughes  rias  and  you  double 

111  soon  resume  work  on  its  big  your  money. 

Trfll  ft.  level  as  the  next  dozen,  any 


j  Substantial  development  work  has  |  (,o]d  gf  fij®  jgyt  annual  meeting,  they 
I  been  done  on  both  AVest  Dome  and  .  expect  to  go  to  10,000  ft. 


TESTIXG  ELDORADO  ORE. 


RARE  JEWEL 

If  you  have  the  odd  hundred  to 
gamble,  drop  in  and  see  us  or 
write  for  our  opinions 


Tests  are  being  made  at  Ottawa  of  TUn^  R  KFNNY  HR 

•a  hrrvii^tif  /Irhwn  frnm  Hrpaf  RlnvP  lilWW*  Vo  IvbiBlv  I  W#  I 


Reports  are  that  it  is  very  rich  in 


Members  Dominion  Stock  Exchange 

Ontral  Balldlng 


indications  point  to 
the  fact  that  1931  will 
prove  a  banner  year  for 
the  Canadian  Cold  Produc- 


The  shares  of  the  lead¬ 
ing  producers  will  lead  the 
advance  and  much  higher 
prices  than  present  levels 
are  expected  for  many  of 
the  issues. 

Such  an  advance  is 
bound  lo  bring  renewed 
activity  to  the  shares  of 
many  lower  priced  issues 
— some  with  merit — many 
without. 

Money  will  be  made  by 
those  investors  who  scrutin¬ 
ize  carefully  each  offering 
or  suggestion  to  purchase 
before  commitment. 

You  wilt  find  our  or¬ 
ganization  of  assistance  to 
you  in  this  regard. 


W.  F.  Hogg  &  Go. 

iklembors 

Standard  Stock  and  Mining  exchange 

Rrnmi  1101 

Canada  rerinaneot  Itldg.  •  TORONTO 


fnWds  raised  by  the  employees  for  expense,  that  a  new  organiza-  uranium.  A  good  Idea  of  the  pos-  45  Richmond  St.  AV.,  TORONTO,  Ont. 

I  tion  usually  faces,  in  development  slblllties  of  the  deposit  will  be  had  _ ^ _  I 

fnr  ®®d  ptant.  already  taken  care  of.  after  the  coming  summer's  work.  '  g^Ma5£jja.:ja!t^aaj^^eS9BgB6BB  I 


!  “Medical  att^ildarce  is  provided  for  Plant,  already  taken  care  of.  I 
!  ail  employees  and  their  families  and  j 

j  the  town  possesses  a  w  ell  equipped  PAHni^n  C|ini)|  IlC 
I  hospital  with  accommodation  for  l.lirrjA|\  |jll|l|  l.||^ 
i  fifty  patients.  Modern  hospital  de-  ^  m  a  .  i 

I  vices  and  equipment  have  been  in-  11  BP  1111*  Al|yl||l  i 

I  stalled  in  this  hospital  including  an  RAu  1111  vAllAl/A 

i  operating  rfiptn,  and  in  addition  to  j 

the  hospital 'the  company  provides  „ _ ,  ..  ^  I 

first  aid  .treaLw^f'*  q*-  convenient  j  Take  Several  Months  tOj 


Capital  Wanted  for  Large 


Gold  Mining  Operations 


A  recently  organized  Company  has  secured  Title 
to  extensive  Gold  Mining  Properties  immediately  ad¬ 
joining  one  of  the  leading  Producing  and  Dividend 
Paying  Gold  Mines  in  Northern  Ontario. 

InNaddition  to  large  Acreage,  these  Properties  arc 
fully  equipped  with  complete  modern  Mining  and 
Milling  Plants,  conservativ’ely  inventoried  at  over 
$1,000,000. 

Approximately  $1,500,000  has  already  been  pro¬ 
duced  from  these  Properties. 

$300,000  is  required  to  complete  the  Company’s 
financing  and  carry  out  the  Engineer' .s  Recommenda¬ 
tions  for  further  Development. 

With  the  object  of  securing  this  additional  Capital 
Correspondence  is  invited  with  responsible  financial 
or  Mining  Interests. 

Address  in  the  first  instance 

Van  der  Voort,  Gallivan,  Van  der  Voort 
&  O’Reilly, 

Barristers  &  Solicitors, 

350  Bay  Street, 

Toronto,  Canada. 


!  plac^^  tkrsughout  the  plant. 

i  Stewart  Abate  Seeks 
I  New  Working  Capital 


Clean  Up  Huge  Supply 
Above  Ground 


New  Working  Capital  Jf®  copper  sltuatloh  is  depressing  1 
“  and  disappointing  to  holders  o.f  cop- 1 

I  Stewart  Abate,  ^fines  in  Beattie-  P®);  but  they  should  take 

'Miinfo  Iiren.  Wribern  Ontario.  I*  ar-  heart,  adju.stment  is  Under  way  and 
ranging  for  new  working  capital.  mid-summer  —  not  SO  far  away  — i 

I  should  see  a  much  different  picture,  i 

ifRrrK'd  on  atdbr  pritprrty  aiirinf?  tno  i.  1.1 

ifali  of  ’27  6iitf  during  th^  yrar  *28.  Curtailment  of  production  ha»s  been 
irrvpaiing:  a  numbor  of  veins  and  arranged  between  the  big  producers  I 
‘  schi.sted  inne.i.  Each  arid  every  ex-  of  the  United  States,  Canada  and  I 

nloratory  trench  nr  pit  yi.dded  some- 

[thing  in  the  nature  of  a  vein  and  in  Africa.  But  When  this  agreeme.nt  I 
all  the  pits  panning  showed  color.  was  entered  into,  there  was  a  good 
j  Number  1  vein,  upon  which  tiie  .six  months  supply  Of  copper  above! 


:  ere.atcr  amount  of  work  lia.«  been 
done.  i.s  hy  far  odds  the  most  import- 


ground.  and  until  this  is  out  of  the 


ant  of  all'.  Two)  tc.st  pits  have  been  ^'sy.  the  restriction  in  output  cannot  j 
.«iink  ten  and  fifteen  feel  re.-'pectively  make  itfielt  felt. 


and  In  each  case  the  vein  widens  as 
it  goe.s  down,  with  con.aistent  value.a. 


'Nickel"  and  Noranda, 


Stocks  We  Believe 
Will  Make  Profits 


Now  that  the  investliiK  public 
of  both  t'nniidu  iiiid  fbe 
I  »lte.d  Slates  are  beeotnlaK  ac¬ 
tively  intereated  In  the  Canadian 
gold  Mtocka,  It  in  only  a  question 
of  time  until  the  market  for 
(liese  securities  reaches  a  point 
.lustifled  l>y  runditlons  at  the 
mines. 


I  An  open  cut  one  htmdred  and  ten  feet  f  anadian  operations  that  are  going  I 
in  length,  the  entire  width  of  the  vein  to  feel  the  restriction  in  output.  It  i 
oV.cnca'*  -n  t  Vloh'l  ®®®"’®  cert®!"  that  their  copper  ^larn-  i 

of  five  feet  was  oi'cncri  and  a  mill  _  ,,  .  -  TA  .... 

[run made,  r.f  the  ore  yielding  .527.60  to  mgs  for  the  first  few  months  of  this  > 
I  the  ton  in  gold.  On  the  .strength  of  year  are  going  to  be  hit,  but  after' 
'this  a  ahaft  was  started  and  has  that  they  .should  benefit.  ! 

'  readied  a  dcptli  of  one  hundred  and  _  -u 

ten  feet.  The  vein  on  sur/ace  was  AVhen  COppCr  supplies  above] 
'about  two  and  a  half  feet  in  width  ground  are  out  of  the  way,  and  sup- i 
whjie  at  the  one  hundred  foot  level  It  ply  down  more  in  keeping  with  I 
is  the  entire  width  of  ihe  .shaft  (nine  there  is  certain  tn  he  a  I 

;feet).  t'on.sistrnt- values  have  been  "vinano,  tnere  is  ceriam  to  DC  a  , 
obtained  ati  the  way  down.  During  firming  in  the  price  Of  the  red  metal. ! 
1928  and  1929  the  company '  Bcquired  In  November,  when  the  curtailing  of  I 
liy  trade  and  staking  an  additional  nrndirctirkn  was  airreed  iiwun  tbo 
:  2 10  acreage  bringing  the  present  total  was  agrCCtt  Upon,  the 

,  up  lo  400  acreage,  in  one  conipact  Pfiee  jumped  very  rapldlj'  ftom 
j  block.  cents  to  12*4.  This  was  premature 

'  — - - - - - -  and  foolish,  for  at  that  time  the  line 

!  _ _ _ _  produetion  and  copper  sales  were  i 

.  The  Financial  p™®  ®®  ^®’'  apart  as  the  two  poles.  j 

I  AVhen  Industry  picks  u,p.  copper 

land  able  (o  buy  Infctmsnt  securl.  demand  will  go  with  it  and  it  is 
ties.  -  likely  that  the  topper  cartel  will  take 

.  . .  .  , _ _ _  the  price  up  accordingly.  However, ' 

'  ~  "7  _ _  the  higher  they  carry  the  price,  the  j 

•  =71  more  they' will  add  to  their  troubles.  I 

because  every  time  the  red  metal  ad-  I 
. .  .  I”!  '  [~T  vanecs  one  cent  per  pound,  it  means  i 

C  '  ev  more  producers  can  operate  profit- : 

-  ■  Dome  "  ably.  | 

f*,  HoUinffCir  The  situation  regarding  Abana  i 

ilfO  '  Wriwkl-  Amulet  and  AV'aite  Montgomery  ,  in  I 

illv  »i  *  *  Quebec  and  Sherritt  Gordon  and  i 

Hargreaves  Hudson  Bay  in  Manitoba  Is  some- ' 

I,,,,..  ’  McIntyre  what  obscure,  WaHe  might  be  able  | 

Lak  ShovA  ®®"^  copper! 

,1^  >r*?  ,7  ,  *  but  it  is  very  doubtful  If  any  of  the 

ji,*  Teck-Hughes  I  others  could  do  so.  Naturally  the 

Kirkland  Lake  irestrictsd  position  of  these  mines 

Mining  '  output  also. 

Corporation 


Offlclala  of  fhld  firm  hair  apent  mniiy  yrnra  In  fhr 
North  Coiinfry  and  arc  fully  conirrHRnI  wllh  ncfuiil 
conditions.  nrqurwt*  for  Information  will  receive 
prompt  und  vourteoun  attention. 

J.  E.  Grasett  &  Co. 

1104  Trusts  and  Guarantee  Bldg. 


Phone*.  KLkIb  MllO 
a»14 


KOXTO,  OXT. 


I  Green  Stabell  Ready 

To  Instal  Small  Mill 

Green  Stabell,  a  nice  little  mine  in 
Quebec  area,  with  substantial  ore 
possibilities  on  both  the  length  and 
at  depth,  plans  to  resume  operations. 
It  may  be  that  the  company  will 
erect  a  small  mill  and  treat  the  sub¬ 
stantial  tonnage  of  ore  already 
proven  and  which  runs  near  $15  per 
ton  in  grade.  Diamond  drilling  is 
[proposed  before  deeper  operations 
[are  undertaken. 


ALGOMA  STEEL  CORPORATION,  LIMITED 

ALGOMA  OPEN  HEARTH  ALLOY  STEELS 

CHROME,  CHROME  MOL  YBDENUM,  CHROME- 
VANADIUM,  CHROME-NICKEL,  NICKEL 

All  of  These  Steels  We  Supply  in  Hot  Rolled  Bars  or  Billets 

ALLOY  STEEL  has  found  a  useful  place  in  many  fields — transportation  equipment  has  especially  benefited 
by  its  use. 

Pleasui'c  cars,  trucks,  locomotives,  steamships,  bridges,  poAver-generating  equipment,  etc. — all  have  taken 
a  share  of  alloy  steel,  and  have  helped  to  demonstrate  its  value  and  economies. 

Although  they  have  to  100%  greater  strength  then  carbon  steel,  and  have  greater  hardnes.s  and 
strength  per  unit  of  cross-section,  Avith  no  loss  in  ductility,  they  give,  they  flex,  but  they  do  not  break. 
They  resist  shock. 

\  For  Strength  Where  the  Stress  Comes— ALGOMA  ALLOY  STEEL 


PRODUCTS 


PRODUCTS 


Steel,  to  possess  all  the  beat  physical  qualities,  must  be 
properly  treated.  ALGOMA  STEEL  has  reached  a  pre¬ 
eminently  high  standard  of  excellence  directly  as  a  result 
of  many  years  of  metallurgical  research  work  and  experi¬ 
ments.  It  is  made  exclusively  by  the  Open  Hearth  Process, 
and  can  be  furnished  in  grades  to  meet  all  manufacturing 
requirements. 

We  Supply 

STEEL  B AILS- 

.\ll  Standard  Sectfun,  10  lbs.  to  130  lbs.  per  yard. 

Head  Free”  R^ls. 

"lutennediate  Manganese”  Rails. 

STEEL  .AXGLEBABS— 

100%  Joints. 

“Head  Free”  100%  Joints. 

Splice  Bars. 

STEEL  TIEl'LATES— 

Lundie-Sellers  Anchor  Bottom. 

Compression  Bottom. 

In  Mild  Steel  and  High  Carbon  Grides. 

BLOOMS,  BILLETS  AND  SLABS. 

Montreal  Sales  Office 

731  Canada  Cement  Bldg. 


STBUCTLTLVL  STEEL — Angles,  Beams,  Channels,  Zee  Bars. 

AEEBCHANT  B.VB.S — Rounds,  Squares,  Flats, 

REINFORCING  BARS — Eoiinds,  Squares,  Square  Twisted- 
In  mild  steel,  structural  and  Itnrd  grades. 

GRINDING  RODS— “.\lgoma”  Special  High  Carbon  gives 
best  results.  Supplied  in  nil  sizes  of  rounds  carefully 
straightened. 

CRUSHER  BALLS— “Algoma,”  forged  and  heat  treated.  ' 
Prompt  shipment  from  our  extensive  stocks. 

PIG  IRON— Foundry,  3Ialleable  and  Basic  Grades.  All 
easts  stocked  separately,  ensuring  uniform  analysis. 

BY-PRODUCT  COKE— Furnace  and  Domestic  Grades. 

SULPHATE  OF  AYOIONLi — Guaranteed  minimum  ammonia 
oontehts  25.25%. 


- MOTOR  BENZOL - 

Toronto  Sales  Office 

1206  Northern  Ontario  Building. 


Head  Office  and  Works:  SAULT  STE,  MARIE,  ONTARIO 


•  Jft 
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SYIVANITE  NOW 
GEHING  TONNAGE  ' 
AT  MANY  POINTS 

Plans  Are  to  Now  Open  Up  1 
Several  New  Levels  to  ! 
2,500  Feet  ! 

MILL  NEAil  INADEQUATE 


Sylvanlto  Minp^i,  (lie  most  castprly 
producpr  of  the  Kirkland  I«ikp  camp, 
i.s  preparing  to  open  np  level.s  be¬ 
tween  the  2,000  and  2,.")00-ft  horizon.s  ; 
and  the  encouraging  results  which  ; 
have  been  met  witli  tui  the  levels ' 
immediately  above  indicate  that  big 
things  may  be  in  stoi’e  for  this  oper-  j 
ation. 

Sylvanilc  is  working  in  both  the: 
ea.st  and  western  parts  of  the  prop-  ' 
erty.  The  latter  abuts  on  to  Wright-. 
Hargreaves  and  in  this  section  work  ' 
is  distributed  from  Ibo  btO-ft  liorizon  ; 
flown  to  1,750-ft.  The  grade  of  ore  I 
being  mined  is  better  tlnin  the  re,s) 
of  the  mine,  this  Ifcing  particularly  i 
true  from  1,200-ft  down  to  1750-ft. 

In  No.  2  shaft  area,  where  the  deep 
sinking  is  to  be  undertaken  some 
fine  ore  was  opened  on  the  400-ft 
level  north  of  the  shaft  and  this  con¬ 
tinues  to  give  good  restilts.  When 
the  letter  went  out  to  shareholders 
not.  long  ago  and  carried  the  ghid  ' 
tidings  of  a  dividend,  it  wii.s  stated  , 
that  the  ore  in  question  bad  then  | 
been  opened  for  125-rt  and  that 
t  allies  were  running  .$11  per  ton.  | 
Since  then  it  is  understood  that  the  . 
length  of  the  shoot  has  been  .sub.stan-  ; 
tially  increased. 

(irade  Is  Higher.  I 

I’rom  time  to  lime  the  operations  ! 
contintic  to  reveal  extensions  to  the; 
vest  of  flat  lying  ore  bodies  from  ; 
the  old  Tough  Oakes  operation  and  ■ 
recently  the  1,000-ft  level  showed  up  j 
a  nice  seven  foot  width  of  .$10  ore 
which  is  now  being  opened  up.  | 
N'ine  months  prodtictioti  figures  fori 
Ifl.'lO  .show  that  Sylvanite's  tonnage  j 
this  year  will  run  about  the  .sftme  as 
in  1!)2P.  around  75,000  tons.  How- ! 
ever,  duo  to  a  better  grade  of  ore,  i 
•$9.84  for  the  nine  months  average  as 
compared  with  $9.20  average  for 
J929,  the  total  production  will  be  con- 1 
siderably  higher  than  the  1929  total  i 
output  of  .$685,637.  i 

The  w’ay  the  property  is  develop¬ 
ing  and  showing  up  new  ore,  mining  j 
men  are  coming  to  consider  then  the  j 
property  is  perhaps  a  little  under  | 
milled,  but  thi.s  is  not  a  .serious  fault. 
Generally  the  trouble  is  the  other 
way. 

COAL  mUES  HIT. 

Crow’s  Nest  Pass  Coal  Co.  oper¬ 
ating  in  B.C.,  which  has  paid  its  (>'/c 
dividend  for  many  years  past,  has 
passed  up  further  payments,  an 
evidence  of  the  bad  way  into  which 
B.C.  coal  operations  have  worked.  I 


Gold’s  Yearly  Clean  Up 
Boosts  Year-end  Total 

Heceiulier  iiroductioii  of  On¬ 
tario's  Gold  mines  .stepped  iiii 
to  the  new  high  level  of 
576.653.  or  at  a  rate  <ii'  almost 
equal  to  $ Itt.OOO.uoo  per  annum. 
While  the  fact  that  December 
was  a  "elcan-up  "  mouth  helped 
swell  the  total  ."xpansion  now 
underway  at  many  of  the  mines 
shou'd  result  in  .still  greater 
increa.ses  this  vear  . 


Sylvanite  Facts 


Inoorporatf’d. — 19 1 

I*r<'pt>rry.  -IMIO  arrrs.  Tvirkinnd  T.akr 
t'»  II;i!  prr*a\ t'li 
IM  tiOiirUon.— Sta  1 1  (  tl  1  OliT. 
rrodtirt  i»»n — 

T*t.  Mar.  :]).  lO.TO.  ..  :2«0,.’»S2 

To  Mar.  HI.  19.?0.  ..  .$2.037.i:.  1 

'I’o  Mar.  :u.  19:in.  tnn.  .<19.0.' 

Ikind.^.  «tt' . $ 

lOarnliiK^.s  prr  Sharr* — 

192S .  <0  ou; 

1920 .  (i.o:.’9 

1920 .  fMn»S 

Ore  IlriHrrvra. 

As  of  .March  21.  IH.'IO:  JTrokon  oro 
in  stopes,  5r).S07  ton.'*. 

40i4ln«ik. 

Mnch  (loponfl.”*  on  rr.«nlis  nrhicvcri  at 
depth.  1  levrlopinent  piK^l  yoa  I*  .‘•Ijow- 
od  an  iinpriiveniont. 

.M  itnnfi^cmrnl. 

k'n  i  1*. 

i  npHnI. 


BASE  METAL  TRIO 
PAID  26  MILLION 
DIVIDENDS  1930 

Smelters,  Nickel  and  Noranda 
Did  Well  by  Shareholders 
Last  Year 

POSITIONS  ARE  STRONG 


Inl.  .Nickel  ..  .. 
< 'ons.  Smelters  .  . 
-Noranda . 


$16  084.270 
6.373.750 
1.179.511 


Is.^nrtl,  .‘J,299..'i90  .shares.  .<1  p.ir 
value. 


DRILL  SUGGESTED 
FOR  BLOOM  LAKE 

Company  One  of  Pioneers  in . 
Matachewan — Has  Several 
GrouDS  of  Claims 

Bloom  l..Tkc  'Consolidated  Minos, 
willi  several  groups  of  claims  ail 
patented,  i.s  one  of  I  lie  pioneer  op¬ 
erations  in  Maiaclirwan  cam|>.  now 
much  ill  tliG  public  eye.  Wlicn  •‘Bil'’’ 
Shields  staked  the  Bloom  I..ike  holii- 
ings  and  carried  on  work  on  them, 
it  was  a  different  matter  than  it.  is 
today.  Now  there  i.s  a  good  road  in¬ 
to  the  camp  and  cost  of  transpor¬ 
tation  from  Klk  J.akc  is  negligible 
to  what  it  was. 

Bloom  I-ake  h.is  some  fine  show¬ 
ings  on  its  properties  find  one  of  its 
group  was  reported  upon  quite  fav¬ 
orably  by  .lack  Morrison.  He  recom¬ 
mended  diamond  drilling  and  other 
engineers  have  iircdictod  tlial  if 
tills  was  done  the  property'  would 
cause  .a  surprise.  The  geology,  they 
say,  is  very  favorable  and  surface 
showings  of  a  nature  that  warrant 
development.  The  company  is  now 
planning  ways  and  means  of  follow¬ 
ing  tip  the  recoiiinicndalions  of  the 
former  manager  of  laikc  Shore. 


i  $26,937,561 

’I'he  alioie  is  tlie  very  creditable 
diviflo’id  rocnnl  of  ('aiiada's  tlircc 
ilo:i'ii:ig  liaso  mclal  operator.-^  for 
1930. 

I'kicli  operates  iu  diffcrciU  jirov- 
.  ir.ccs  and  on  dislinctlv  diiTcrciit  onv 
"Suiclier.s"  main  operation.';,  and  all 
i  it.'s  itroiliicl ion,  is  in  I’.rilisli  ( Oluiii- 
bia.  lead  and  zinc  .arc  its  doiuiiiaiil 
iiicfat.s.  wiili  copper,  go'd.  sil\cr  and 
|olli'>r  metals  as  by-product.s.  It  own,', 
llic  famous  Sullivan  mine  wliich  per- 
liaps  .st.iiids  first  of  all  Canada's 
mines  iu  estimated  loiinagc.  altliougli 
the  I'rood  mine  of  Iiitcrnalional  N'ic- 
;  kcl  may  exceed  it  iu  gross  value  of 
|e.stimale,i  loniiag''.  “.Smellcr.s"  inis 
I  never  i.ssucd  a  public  statement  on 
the  rc.snrvcs  of  Sullivan  mine,  but  it 
ha.s  liccii  unofficially  given  as  well 
over  .$.500,(100,0011.  It  is  priiiiaril,'  a 
I'^tid-zinc  operation,  witli  a  good  pre¬ 
cious  luctal  content,  practically  all 
!  silver. 

I'rooil,  Bninrio’s  Best. 

frooii  mine  is  iiow  tbc  cciiirc  ol 
activilic.s  and  all  eyes  is  so  far,  . ’i.s 
Irilci'iiaiioiial  Nickel,  tbc  Ontario  op¬ 
eration  of  tlie  base  m''tal  trinity.  It 
is  ratlicr  difricult  to  kcc))  p  :cc  with 
Ibf  ore  reserve  csiiniatcs  -unorriciai 
'of  cimr.se  of  fids  veiiliirc.  tmt  Hr' 
main  ati  I  action  is  its  t'abiilously  rich 
,  ore.  Tiicrc  arc  bugc  tonnages  on 
,  deep  level.s  Hint  are  going  to  gi\  r  up 
an  average  of  .8,50  per  ton  in  eoudiin- 
ed  metals.  Iu  some  .sections  of  the 
ndiic  tbc,  ore  is  prclty  near  25^5  coii- 
I  per  wliilc  in  otiicr  sections,  base  1110- 
tal.s, —  copper  and  nickel  are  ratlicr 
lean  but  away  up  shoots  the  value 
[  of  Hie  content  of  iiieiiihcrs  of  the  pla- 
iliinim  family  and  also  of  silver.  It 
;  is  esHiiiated  by  some  that  in  the  final 
analysis  this  mine  will  proie  to  be 
Canada's  greatest  producer  of  silver. 
5\'bilo  I-'rood  mine  liack.s  in  the  liiiic- 
liglif.  the  innumerable  other  impor¬ 
tant  mines  of  "N'ickel'’.  including  the 
Crei,glitou.  famous  for  its  high  grade 
nickel  ore  and  tlio  Lcvack,  the  huge 
operation  of  the  old  Mond  Company 
must  .stay  in  the  back  ground.  Tiilike 
Consolidated  Smelters  “Nick''!”  did 
not  earn  its  total  dividend  distribu¬ 
tion  of  1930,  and  it  may  follow  that 
when  consideration  Is  given  to  the 
next  quarterly  payment,  which  should 
take  place  around  March  1.  that  Hi'> 
full  payniPiit  of  25  cents  will  not  be 


made,  and  possibility,  the  whole  )iay- 
nient  will  be  liohl  up.  In  view  of  the 
tact  that  the  eonipany  requires  ling-,' 
working  capital,  and  that  sharehold¬ 
ers  have  lieen  fairly  gcnorou.slv 
treated,  there  is  hardly  room  for 
f.-Mi't  flndiiis.  no  matter  wliicb  liap- 
pcri.s. 

Noriinda's  I'irst  Vear. 

N'oranda'.s  total  is  a  prctiy  auspi¬ 
cious  first  ye.sr  of  dividend  pay¬ 
ments.  Thi.s  Quebec  operation  could  | 
l>c  pretty  nearly  classed  as  a  gold  I 
ptoiiucer.  tliougb  its  main  pro  lurt  | 
will  always  bo  eonper  wiili  cold  and  1 
zinc  as  liy-nroducis.  Howci  cr.  a.s  in  I 
liinc.s  like  the  ]ircsent,  when  the  cop-  I 
per  market  is  very  much  oT  color. 
.Noranda  can  .scratch  around  it.« 
smeller  feed,  drawing  from  the  ore 
liodies  that  are  -riel)  in  gold  and  not 
so  liicrh  grade  in  copper.  However. 
N'oranda's  Horne  mine, 

I 'rood  mine  of  Internaticual  Nickel, 
i.s  .still  very  much  in  Hie  develop¬ 
ment  stage  and  thus  there  is  a  great 
deal  of  development  ore  which  must 
be  taken  out  and  treated  to  get  it 
out  of  tbc  way.  no  maflor  whether 
it  is  hi.",b  in  cold  or  copper. 

I’ccrinc  ahead  a  I’cnple  of  venrs. 
wlien  wor'd  conditions  acain  develop 
a  great  appetite  for  tlm  Imse  metals, 
lead,  zinc  and  copper  ore  can  see 
H:cse  ilircc  great  operations  stoppin.g 
to  Hic  front  in  a  liic  waj'.  T'ney  will 
make  tlieir  presence  felt  among  tlie 
operators  of  the  world  in  their  dif¬ 
ferent  classes  and  incidentally  add 
snlistantiany  to  tlie  world  supply  of 
precious  inclais. 

For  those  who  can  look  ahead  to 
such  tiiiic.s.  the.se  three  enterprises  : 
offer  decidedly  attractive  spcciilatiie  I 
and  dividend  po.ssibililies.  1 


DIVIDEND  IS  CUT 
BY  PREMIER  GOLD 

Premier  Shareholders  Received 
3c  Per  Share — Rate  per  Quar¬ 
ter  at  Peak  8c 


I’rcinicr  Gold  Mines  in  British  Col- 
iimhia  has  made  its  second  dividend 
(lit  from  Hie  peak.  It  paid  32c  per 
sliare  yearly  wliile  at  the  height  of 
its  suecesss.  This  was  later  cut  2c 
quarterly  and  made  2tc  yearly.  Tills 
month,  the  first  1931  payment  was 
distrihiited  and  for  the  quarter  the 
shareholders  get  half  the  former 
payment  or  3r.  or  12c  per  year.  The 
high  grade  in  tlie  mine,  at  Portland 
f'anal,  which  made  very  great  pro¬ 
fits,  has  been  growing  scarce  of 
late  and  it  is  evident  that  the  ore 
of  the  I’rosiierity  group,  which  is 
now  licing  trammed  to  Premier's 
mill  is  not  making  niiich  progress 
in  raring  for  tlie  defii'iency  of  Hie 
Premier  property  earnings. 

Premier  is  controlled  froiii  .New 
York  and  not  a  great  deal  of  data 
of  its  operations  comes  out  diirin.s 
Hio  year.  Premier  did  meet  witli 
some  success  during  1930  in  finding 
new  ore  at  a  level  deeper  than  anv- 
thiiig  previously  mined,  hut  thei 


*  E  have  prepared  analyses 
showing  the  present  position 
and  future  outlook  of  the  Ckild 
producers. 

We  would  be  glad  to  send  an 
analysis  of  the  particular  mine, 
in  which  you  are  interested, 
upon  request. 

Carroll  and  Wright 

\  MIMNC;  IIOl'SK  lU.XIIKII  BX  MINIM;  MK.N. 

MrXIBKBM  STAMIXRII  MOCK  iMI  MINIM.  I.\(  IIIN«;i  . 

1104  STERLING  TOWER,  372  BAY  ST.,  TORONTO 

Adelaide  6285-6-7 -S 


fact  is  Hint  the  upper  levels  fell'  The  I'iiianrinl  Times  iTaches  a 
liack  .sHil  fiirtlior  in  supplying  ore.  class  01  people  who  are  interest'd 
Premier's  ore  was  very  rich  in  gold  and  able  to  hiiv  iiiieslnienf  seenri- 
and  silver.  ties. 


Brokers  Suggest  Clients 

Purchase  Leading  Golds 

Several  New  '\'ork  lioii.scs  liave 
liecn  suggesting  I0  clients  l;itoly  that 
Hicy  should  buy  gold  strveks.  lii  one 
(lay  two  fairly  IcngHiy  wires  were 
s'^nt  out  liy  different  house's.  One  of 
them  made  the  point  that  Hie  gold 
group  always  benefits  liy  hii.«ines.-i 
depression,  whenever  this  iinoheif 
the  lower  levels  of  coniiiiodity  pri- 
<  ?s  as  the  present  one  does. 


o  have  firrat  r'€iith  in  the  Natural  Rrsoiirrrs  of  (lauada — 
f/iif/  n'p  hplievp  the-  Mining  Industry  in  partivular 
offers  excellent  opportunities  for  future  profits. 

BUTLER,  HEVENOR  &  CO. 


.Members  Standard  Stock  and  Mining  Exchange 

Orders  r,.\ecuted  on  All  Kxehanges 


Direct  wires  to  Brantford, 
Guelph,  Hamilton 


Waverley  3461-2-3-4 


33  Temperance  St 
TORONTO 


Over  ±He  Border 


Brokers  hold  confiden¬ 
tial  relationships  with 
their  clients,  yet  we  are  giv¬ 
ing  away  no  secret  when  we 
say  that  there  is  considerable 
buying  of  Canadian  gold  min¬ 
ing  stocks  .for  American  ac¬ 
count.  This  is  something  of 
which  Canadian  shareholders 
should  be  glad,  for  mucl)  of 
the  activity  in  mining  stocks) 
with  its  welcome  higher 
prices,  is  due  to  the  participa¬ 
tions  of  Arriericans.  As  two 
special  examples,  Dome  and 
McIntyre  spring  to  mind. 

^TO  alarm  need  be  felt. 

^  To  the  willingness  of 
Americans  to  venture  afield 
in  their  chance-taking,  to  their 
wi  Ilin  gness  to  give  free  rein  to 
the  national  love  of  a  specula¬ 
tion,  Canada  owes  much.  Keen, 
eager,  our  friends  to  the  south 
of  the  line  have  built  up  many 
of  our  mines.  Usin.g  those 
pioneer  qualities  which  hav-e 
made  their  own  country  great, 
they  have  shown  admirable  stay¬ 
ing  power  when  grim  determina¬ 
tion  was  needed.  They  have 
been  quick  *to  gather  in  likely 
prospects,  to  pay  down  their 
money  while  others  were  making 
up  their  minds.  They  have 
been  ready  to  plunge  when  big 
money  was  needed.  Of  course, 
the  rewards  have  been  commen¬ 
surate  with  the  shrewdness  and 
enterprise  displayed. 

CANADIANS  may  look  a  bit 
wistfully  at  the  large  Amer¬ 
ican  shareholding  in  Canadian 
mines,  but  they  cannot  xvell  be¬ 
grudge  it.  Much  of  it  derives 
from  "early  money,”  from  spec¬ 
ulations  made  in  the  long-shot 
exploration  stages.  Canadians 
probably  had  the  first  chance  in 
every  mine  our  American  friends 


“picked  off."  A  stream  of  divi¬ 
dend  cheques  may  flow  across 
the  line,  but  we  here  enjoy  large 
wagerolls  for  our  miners  and  for 
our  factories.  This  must  be 
acknowledged every  endeavor 
is  made  by  American-financed 
mines  to  buy  Canadian  machin- 
eiy  and  materials:  the  plants  re¬ 
cently  erected  have  been  95^7 
sc  bought. 

\  DMITTING  the  keenness  of 
our  American  friends,  is 
there  significance  for  us  in  the 
heavy  buying  they  have  been  do¬ 
ing  lately  in  Canadian  mining 
stocks,  especially  in  the  gold 
slocks  ?  There  is.  and  plenty  of 
it.  True,  some  of  our  longhead¬ 
ed  Canadians  were  accumulating 
gold  stocks  throughout  the  great¬ 
er  part  of  last  year.  But  only 
in  a  minor  degree  would  the  Can¬ 
adian  general  public  use  the 
same  foresight  and  take  advan¬ 
tage  of  a  depression  which  pecu¬ 
liarly  was  putting  down  gold 
stock  quotations  even  while  it 
was  putting  up  gold  mining  pro¬ 
fits.  Those  Canadians  and  Ame¬ 
ricans  who  have  been  buying 
gold  stotksl  of  both  dividend- 
paj'ers  and  newer  propertie.s, 
may  well  look  with  satisfaction 
upon  their  holdings.  1  he  man 
who  has  not  yet  bought  need  not 
fear  that  he  is  too  late.  We 
are  still  in  the  early  stages  of 
what  could  develoj)  into  a  Can¬ 
adian  gold  boom,  now  that  the 
front  pages  and  the  editorial 
pages  of  newspapers  are  full  of 
the  w'orld’s  gold  hunger,  and 
with  Canada  recognized  as  thn 
one  country  absolutely  sure  to 
provide  the  yellow  metal  in 
growing  volume. 

CANADl.AN  and  .American 
readers  interested  in  onr 
mines  are  invited  to  write  or  wire 
this  firm  for  information  and 
opinion.  They  will  find  it  a  res¬ 
ponsible  house,  anxious  to  giv'c 
the  very  best  of  fast  service. 


K.  A.  lyisLcPhaclyen  Sc  Co. 


Mri.MP'KRS  ST.AND.MHi  STOCK  .\.V1)  MIMNC.  F.XCH.XNCI-: 


25  King  St,^  West 
TORONTO  2 


'rclegrapliii'  .Vddre.-'.^; 

‘KAMAC" 


Telephone: 
Waverley  1105-6-7-8 


Rcfcraices:  Toronto  Bra^ich,  Royal  Bunl{  of  Canachi 


a'iiiaiMiiaiiiiaiililiSg 


liere  can  be  no  doubt  that  the  rise  in 
the  output  of  the  Gold  Mines  of  Ontario 
has  contributed  largely  to  the  prosjteritv 
of  the  Province  of  Ontario  in  the  last 

ten  jears.  - — Jlon.  Charles  MeCrea 


The  year  1930  witnessed  an  increase  in  the  gold  production  of  Ontario 
to  over  Thirty-five  millions  of  dollars  and  for  the  first  time  Canadian 
Gold  Production  exceeded  that  of  the  United  States.  Canada  thus 
advanced  to  second  place  among  the  gold  producing  countries  of  the 
w  orld.  Over  80 /C  of  the  total  gold  produced  in  Canada  was  con¬ 
tributed  by  Ontario. 

As  an  indication  of  the  enormous  strides  that  have  taken  place  in  this 
industry  during  the  past  five  yiiars.  Ontario  alone  has  produced  min¬ 
erals  to  the  value  of  half  a  billion  dollars — one-third  of  the  total  min¬ 
eral  output  of  the  Province  for  all  time. 

The  mining  indu.stry  of  Canada  has  distributed  dividends  in  excess  of 
three  hundred  and  fifty-two  millions  of  dollars;  has  given  direct  em¬ 
ployment  to  over  one  hundred  thousand  me.n  and  indirect  employment 
to  many  thousands  more;  and  has  been  responsible  for  the  expend! 
lure  of  many  additional  millions  of  dollars  annually  for  equipment, 
transportation,  supplies,  the  benefit  of  which  reaches  every  line  of 
business.  This  gigantic  industry,  second  only  to  Agriculture,  may 
well  be  acclaimed  as  playing  a  very  definite  part  in  the  economic 
prosperity  of  the  country. 

Development  of  this  nature  requires,  capital.  The  linaoring  of  a 
large  number  of  these  producing  mines  was  made  possible  during  the 
last  quarter  century  through  the  facilities  of  the  Standard  Stock  & 
Mining  Exchange — the  largest  market  place  for  mining  securities  in 
the  w’orld. 

As  the  development  of  the  mineral  resources  of  Canada  continue  to 
expand,  so  also  will  the  facilities  ol  the  Standard  Stock  A  Mining 
Exchange. 


Thk  Standard  Stock  &  Mining  Exchange 


TORONTO 


THE  HNANC 


JANUAEY  23,  1931 


Porcupine  Must  Treat 
Two  Tons  for  One  to 
Keep  Kirkland’s  Pace 

Expectation  fs  That  Soon  Each  Camp  Will  Be  Pouring  Gold  Bricks 
Worth  $2,000,000  Monthly,  or  Equal  Present 
Output  of  Dominion. 

INTERESTING  HOLLINGER-LAKE  SHORE  COMPARISON  | 

Exppctation  is  that  within  months  both  Porcupine  j 

and  Kirkland  laike  will  be  producing  gold  at  the  rate  in  excess  j 
of  $4,0^0,000  monthly.  Thi.s  will  luring  their  output  to  equal  j 
the  rate  for  the  whole  Dominion  on  the  basis  of  November  j 
figures.  I 

In  making  such  a  calculation,  one  interesting  point  is  em- j 
pliasized  and  that  is,  that  to  produce  its  82.000,000  in  gold  each  ! 
montli  Porcupine  has  to  h.-mdle  two  tons  for  every  one  that 
Kirkl'ind  Lake  treats.  This  is  because  the  gold  content  of  the 
ore  Kirkland  Lake  is  handling  is  just  double  that  of  the  older 
camp. 

Another  May  to  vis'ialize  this  is  to  note  that  Hollinger  is 
handling  o\  or  4.(i00  tons  daily  with  its  production  running  about ! 
.810,000,000  yearly.  Lake  Shore  is  treating  2,000  tons  diiily  and  ' 
is  producing  close  to  a  $12,000,000  a  year  basis.  ■ 

This  nierns  tunt  when  I.nkp  Shore  also.  Vipoial  is  a  little  away  from 
.steps  its  loaraue  up  to  1.000  tons  thoughts  of  .a  liifriier  tonnage.  It  is! 
('ally,  it  vl’l  reach  <i  goal  equal  to  concentrating  on  its  mine  at  present,  j 
'hat  p'annerl  for  hii:  never  reached.  — - - 

AI.nEBMlr  lOOKS  «EI.l.  [ 

hi  Enslneer,  have  solvcil  llie  qiies-l 

hard  to  see  that  ICrkiand  fyakc  will  tion  of  recovering  the  hfeh  sulphur  ' 
forgo  ahead  of  P  ircupiiv’  in  output  I  content  of  Aldermae  .Mines  ore.  | 
i.s  ICirklanI  l.akc  (lohl  and  Sylvanitc  j  There  are  some  2.000,000  tons  of  ore;' 
as  v  eil  as  Ti'i’k-Iiiighc-  wHl  c  jr- '  proven  above  7-50  ft.  level,  and  pos- P 


Stock  Controlling  Holly 
Depreciated  $43,000,000 

l-’roquently  the  question  is 
asked,  how  much  stock  did  the 
insiders  of  Hollinger  sell  when 
the  price  started  to  slip  over  a 
year  ago.  The  answer  is  not 
much. 

Tn  1037.  the  four  big  holders, 
which  included  the  two  McMar- 
fin  estates,  had  a  total  of  $2.- 
507.000  shares  o.ul  of  a  total  of 
1.020.000  shares.  A  year  later, 
this  position  wa.s  ea.sed  hy  one 
of  the  e.sfates  and  one  indivi¬ 
dual  doing  some  selling.  In 
102.0  the  total  bolding  wtis  2,- 
450,000  shares.  This  left,  one 
of  the  estates  short  23,000 
sh.arcs  of  its  127  total  and  one 
individual  down  30,000  shares. 
The  holding  of  one  of  the  Mc- 
Martin  e.sfates  and  the  bolding 
of  N.  A.  Timmins  Inc.  has  never  . 
w  avered.  The  latter  Is  the  lar- 
ge.st  individual  shareholder. 
The  depreciation  in  the  value 
of  these  holdings,  constituting 
control  of  the  big  operation, 
from  the  high  point  to  present 
level  was  143,000,000.  Presi¬ 
dent  Timmins  holdings  alone 
arc  down  better  than  $12,000,- 
000. 


Wright  Hargreaves  Saw  Advanced  j 
Tonnage  and  Values  During  1930 


Year’s  Operations  Were  Much 
Better  and  Dividend  Did 
Not  Surprise 

OPENING~NE^  LEVELS 


W.  Hargreaves  Facts 


23  YEARS 


Incorporated. — June  IS,  1016. 

Property. — 152  acres  Kirkland  I.,akc,  j 
adjoining’  I.ake  .‘Shore  on  east.  I 

Production. — Started  May,  1921. 


were  recently  paid  five  cents  per 
share.  It  i.s  a  situation  that  many 


ia  blue  picture  they  had  of  the  op-  ’’aend.s  or  Assets  .' .  ttei 

eration  after  dividends  were  stop-iyaiue  cf  pi.ant . *  447.675 

ped  a  couple  of  years  ago.  It  was  property . $  1,247, in 

shown  that  the  mine  was  very  low  *^"'927"^'!  .  fn.l7 

on  a  profitable  grade  of  ore,  al-  ir»28  0  09 

though  it  had  immense  tonnages  of  ,  . .  . .  0.08 

low  grade  ore.  I'nn  .  .""T . jo  *.5 

A  selective  policy  of  sending  only  1928  !!  ’015 

the  higher  grade  ore  that  could  be  ,,.i?29  —  .  None 

culled  from  the  known  ore  shoots  dally,  now 

and  the  seeking  of  better  ore  at  orc  neerve. 

depth,  adopted  by  the  new  manage-  1929  report  estimated  418  877  ions. 


To  Dec 

2\.  1929, 

ions  . 

1.221.055 

To  1)4^0. 

31.  192P 

cold  . 

$1 

2,879.076 

To  Dc?r 

31,  1929. 

per  ton 

$10.. 5  5 

Dividend.^ 

$ 

4.331,250 

Cash  and 

Ponds  .  . 

$ 

1,099,028 

r<jOf  rpc^ipt.i  p.iid 

a.s  Divi 

drnd.‘4  or  Assets 

4iec 

Valuo  of 

pl.int  .  . 

% 

447.675 

Valiip  of 

proporty 

$ 

1,247,111 

Kaining.? 

per  Share 

— 

IS27  .. 

•  •  •  •  •  • 

• 

. .  $0.17 

1928  .. 

.  0  09 

1921)  .. 

...  a  .  . 

.  0.08 

Di  vidcnd.s 

per  Share — 

1927  .. 

•  •  •  •  • 

.  *0.3.5 

1928 

0  15 

1929  .  . . 

.  None 

ment,  has  gradually  won  out  and  gross  value  84.727,551  or  $11.30  per 
idications  arc  not  lacking  that  the  JS!? ! 

mine  and  charehoIHors  are  nroltv  J*-'  ^O  | 


This  period  of  active  mining  and  financial 
experience,  Avith  offices  in  the  most  im¬ 
portant  Mining  tow’ns  of  the  North,  places  us 
in  a  pre-eminent  position  to  give  first  hand 
information  on  Mining  Developments  and 
established  dividend  paying  mines. 


We  solicit  your  enquiries  and  patronage. 


A.  A.  Amos  an<i  Partners 

nirrrt  wire  conneetlonn  to  Toronto,  Montreal,  tVInni^eg, 

New  York  and  Ckicngo. 


i's  v.’cl!  :  T''i’k-Hii"h(:-  will  f.  ?r- '  proven  above  1-50  ft.  level,  and  pos- 1 

iriinly  lump  tlioir  oi’tpnt.  -On  the  j  sibly  that  much  more  indicated  be-; 
<4hor  h.-n1.  1  lollinser'--  new  develop-:  low  7.50  feet.  Plans  call  for  a  500 j 
nents  may  iil'iinately  put  fha'  oper- 1  ton  concentrator  and  it  is  expected 
aiion  hack  to  a  (i.C'iO  ton  ha.-^is  and  :  to  give  a  recovery  of  40  pounds  of  i 
-Mclntvre  will  ni.-'o  do  bctier  with  the'  copper,  60  cents  in  precious  metals. j 


cl;.i-.ic?  th.U  Coiiiaurum 


help  I  together  with  iron  pyrites. 


.Vi  TIVITY  NEAR  CB.VNADA. 

Acquisition  of  a  very  substanUal 
acreage  adjoining  Granada  on  the 
K.-ust  resulted  in  reports  that  the 
company  was  .adding  to  its  holdings. 
It  is  understood  that  some  of  Gra¬ 
nada’s  directors  are  interested  In  the 
new  operation  but  not  the  company. 

HAMiLEVG  2,600  TONS  DAILY. 

Hudson  Bay  Mining  and  Smelting 
ing  has  been  treating  2.500  tons  of 
Klin  Flou  ore  daily.  The  working 
force  totals  1.200  men. 


Iclntyre  Dome  Lake  Shore 
Hollinger  Wright-Hargreaves 
Kirkland  Lake 

and  all  Northern  Ontario  Mines 


Our  statistical  department 
will  be  glad  to  furnish  latest 
data  and  information  on  any 
Canadian  Mining  Company. 


Doherty  Roadhouse  &  Co. 

MEMBERS  STANDARD  STOCK  AND  MINING  EXCHANGE. 

170  BAY  STREET  -  -  TORONTO 

ST.  CATHARINES  HAMILTON  BRANTFORD 


mine  and  shareholders  are  pretty  be  over  sod.ooor  ’  -  u  lo  «  w  ana  t^aiyngo. 

well  assured  of  a  continuance  of  Oniiook.  CORAT/T  -  KfRItT  A'Nn  T  AKIP  Trililll/nva 

these  new  and  better  conditions.  first  half  1930  s.aw  $i.ii7,386  pro-  Aoo/vi-ii  AinivijAJaiu  UAJVlk  —  IIMIUIIXS 

Deep  Dorkings  Good.  duced.  with  average  of  B60  tons  d.aily.  Ontarin  ranaHa 

TVo.v„  Wi-io-i.f  M.V,.  Average  grade  $11.10.  Last  half  of  01113X10,  CAnaUa. 

Deep  development  on  VV  right  Har-  saw  this  tonnage  exceeded,  and 

greaves  has  brought  the  expected  earnings  should  be  higher. 
reward  in  more  consistent  shoots  of  Operation. 

better  grade  ore.  This  is  true  down  Pelective  mining  has  raised  grade  1-:^ - ^ - 1,:^ - ■ 

in  tho  9  400  ft  linri7nn  to  where  the  aggressive  deep  develop- 

to  me  2,400  n.  uorizon  to  wnere  ne  program  has  steadily  Increa.scd 

property  has  been  developed.  How-  the  tonnage  m  sight  and  also  indi-  -  ■  ■■  -  — -  - .  .  ,  ■."■•r  'I'n,' 

ever,  the  company  is  following  the  [cates  an  Improvenient  in  grade.  Corn- 

lead  of  its  richer  and  more  favored  P“'<1  dividend.  ___  '  ^ 

neighbors  to  the  West  and  will  drive  Management.  rw^t  ^  _  #_ 

to  deep  levels  and  has  set  as  its  Good.  Direction,  just  fair.  jj  ^JtXLlOOR. 

next  objective  at  3,000  ft.  They  are 

GRA  LOOMS  ,  for  the  J 

new  levels  down  to  3,000  ft.  Later  ■ 

a  drive  will  be  made  north  to  get  l/rny  IMDADT  AMTl  Vi^\/Avt 

under  the  north  shaft  and  raises  will  |  f  £||i  I  illll  IIA  I  A ll  I 

be  driven  until  that  shaft  is  con-  _ _  4 1*1*1 

i  “'S^em'hSg  at  the ‘^ptlperty 'Joints  |  Quebec  Gold  Producer  is  Report- :  [fy  4.  ‘J"*"  monthly 

to  better  things,  A  new  com  pres- [  ed  to  Have  Added  Much  '  publication,  the  Mining  Chronicle.’  You  will  find 

sor  is  being  added  and  additional :  Ground  to  East  tins  subject  treated  in  a  broad  and  interesting  manner 

machines  are  io  be  put  to  work  un-  ■  j  1  ■  r  ^  . 

ground.  In  1920  the  mill  treated!  .,  -  i  select  a  representative  group  of  Canadian 

J?Je  months  mn^gc"  o'}  mo  ind^ !  ?«ceThas  thJ^eTrmaJJXrd’Jvel J?!  Stocks  that  in  our  opinion  present  opportunities 

cates  that  the  total  for  the  year  will  j  '“S  >nto  an  operation  of  major  im-  for  profit.  . 

be  well  beyond  200,000  tons.  In  ad- 1  Portance.  It  is  now  operating  a  50- 

dltion  the  average  per  ton  in  gold  I getting  a  splendid  re-  Your  name  will  be  placed  on  the  list  to  receive  this 

advanepd  from  $9  18  to  $1106  so  ^overy.  The  mill  was  put  on  the  ,  . 

?hat  it  is  Jriurprising  that  a  divi-  “mainly  to  carry  out  a  samp-  publication  each  month— upon  request, 

dend  was  paid.  A  statement  which  operation  because  values  were 
accompanied  the  dividend  notice  so  irregular  and  rich  in  places  that 

showed  current  assets  at  $1,938,845  ord>*i^ry  sampling  did  not  tell  a  true  ^ 

and  the  dividend  would  cut  $276,000  I  I  I 

oft  this  total.  The  mill  ha.s  pne  along,  up  to  ex-  V^r  ClWiCll  Cl  C3C 

_ _  pcctations  but  it  is  evident  that  the 

Plan  to  Diamond  Drill.  ran''KSly%TSed!’as®thfr‘e  ^rS  Stock  A  Mining  Exoliango 

Group  Adjoimng  Waite  reports  that  a  very  substantial  acre-  , ,  ,  .  c.  . 

Development  of  Offer  claims,  east  age  to  the  east  has  been  added  to  *  1  Jordan  Mreet  Toronto 

of  Waite  Montgomery  property  in  the  company’s  holdings  of  late.  ADelaide  9461 

Rouyn,  Que.,  which  were  optioned  During  November,  the  output  ofj 
last  summer  by  G.  A.  Young,  Tor-  gold  amounted  to  $27,000.  Thej 

onto,  and  associates,  is  seen  in  the  slight  decrease  in  production,  as  |  ■  ■  ■■  . . 

formation  of  Eastern  Metals  Syndi-  compared  with  October,  was  due  to 

cate.  Finances  are  now  being  ar-sg  three-day  shutdown,  raused  hv  _ _ ,,  _  ...  m.r  tv  m  is-o 

ranged  for  and  it  is  intended  to  frozen  pipe  line.s.  Six  machines  are  DELAY  MASiDY  PLA5S. 

carry  out  at  least  5,000  feet  of  dia-  at  work  on  the  500- and  625-ft.  levels,  admitted  chances  in  the  \icinity  ot  Mandy  Mines  mills  plans  are  sti 
mond  drilling.  Past  drilling  is  said  I  A  new  vein,  of  drift  width,  was  dis-  existing  underground  workings,  jq  ^jjg  jjir.  This  property,  ne.T 

to  have  yielded  considerable  encour- i  covered  in  diamond-drilling  at  iho  O"  surface  there  are  some  other  lo-  Flin  F'lon  has  a  substantial  ore  toi 

agement.  G.  A.  Young  and  Alan  |  east  end  of  the  625-foot  level,  and  cations  which  invite  work,  hut  they  nage  of  copper  ore  but  because  t 

Cockerani,  Toronto,  have  been  ap- ,  this  is  now  under  development.  will  not  he  attacked  until  the  com-  the  ruling  price  for  the  red  nieta 

pointed  managers  of  the  Syndicate.!  The  company  is  making  good  pro- ■  pany  is  a  little  further  along.  Values  the  directors  have  delayed  the  flni 
J.  G.  MacGregor  has  been  retained  j  fit,  from  its  moderate  Mill  tonnage '  rae  pretty  consistent  from  the  mill,  decision  on  erecting  a  concentrf 
as  consulting  geologist.  'and  is  well  able  financially  lo  en- ,  around  $15  per  ton.  tor. 


COBALT  —  KIRKLAND  LAKE  —  TIMMINS 
Ontario,  Canada. 


The  Outlook 

Gold  Stocks 


is  fully  discussed  in  the  current  issue  of  our  monthly 
publication,  the  "Mining  Chronicle.’’  You  will  find 
tliis  subject  treated  in  a  broad  and  interesting  manner 
and  we  select  a  representative  group  of  Canadian 
Gold  Stocks  that  in  our  opinion  present  opportunities 
for  profit.  « 

Your  name  will  be  placed  on  the  list  to  receive  this 
publication  each  month — upon  request. 


F.  J.  Crawford  &  Co. 


Members  Standard  Stock  A  Mining  Exchange 


1 1  Jordan  Street 


ADelaide  0461 


Toronto 


ergetically  explore  some  of  its  many  I 


DELAY  MANDY  PLANS. 


Lake  Shore  Mines,  Limited 


(NO  PERSONAL  LIABILITY) 


PRODUCTION  $29,000,000 

Construction  Has  been  completed 
which  provides  Lake  Shore  Mines,  Lim¬ 
ited,  with  facilities  for  mining  and  milling 
2,000  tons  of  ore  daily.  Development  at  lower 
levels  has  continued  favorable,  with  values  at 
these  lower  levels  being  perhaps  better  than  at 
any  corresponding  section  above. 

Since  going  into  production  in  March,  1918, 
the  mine  produced,  to  November  30,  1 930, 
approximately  $29,000,000  and  has  paid  .$1  1,- 
220,000  in  dividends,  or  $5.60  per  share  on 
the  company’s  issued  stock  of  2,000,000 
shares.  In  the  last  half  of  1930  the  disburse¬ 
ments  reached  90  cents  per  share,  or  $1,800,- 
000. 

ORE  RESERVES 

OFF1CI.A.LS  themselves  refrain  from  mak¬ 
ing  estimates,  but  close  students  of 
mining  in  the  Kirkland  Lake  district  regard 
Lake  Shore  as  a  mine  now  eouipped  to  turn 
out  gold  at  a  rate  of  $10,000,000  yearly,  and 
with  periods  of  possibly  $1 ,000,000  per  month. 

The  property  of  Lake  Shore  occupies  a 
length  of  more  than  half  a  mile  along  the  main 
zone  of  mineralization.  With  a  force  of  over 
1 ,000  men  and  employing  about  65  rock  drills, 
the  development  of  the  mine  is  keeping  pace 
with  the  expansion  of  reduction  works  on  sur¬ 
face. 

FUTURE  OUTLOOK 

SURVEY  of  the  profit  and  loss  account  for  • 
the  fiscal  year  ended  June  30,  1930,  to 
be  found  in  an  adjoining  column  of  this  adver¬ 
tisement,  is  a  reasonable  example  of  what  the 
future  holds  in  store,  with  the  exception  that 
the  m.ill  now  has  a  capacity  of'approximately  50 
per  cent,  more  than  in  the  fiscal  year  referred 
to; 


Capitalization 

2,000,000  Shares 

KIRKLAND  LAKE,  ONTARIO 

Head  Office 

KIRKLAND  LAKE,  ONTARIO 
Executive  Officers 
HARRY  OAKES 

I’rc.siilent  and  Managing  Director 

\V.  H.  WRIGHT 

’  Vice-President 

DR.  W.  P.  ST.  CHARLES 

Treasurer 

KIRKLAND  SECURITIES,  LIMITED 

Secretary 

Mine  Superintendent 
E.  B.  KNAPP 

Kirkland  Lake  Ontario 

Auditors 

J.  P.  LANGLEY  &  CO. 

fChartered.  Accountant*) 

McKinnon  Building,  Toronto 

T ransfer  Agents 

THE  TRUSTS  AND  GUARANTEE 
COMPANY,  LIMITED 

302  Bay  Street.  Toronto 

MANUFACTURERS  AND  TRADERS- 
PEOPLES  TRUST  COMPANY 

Buffalo,  New  York 

Registrars 

THE  ROYAL  TRUST  COMPANY 

59  Yonge  Street,  Toronto 

.MANUFACTURERS  AND  TRADERS- 
PEOPLES  TRUST  COMPANY 

Buffalo,  New  York 

DIRECTORS 

HARRY  OAKES  ALBERT  WENDE 
LOUIS  OAKES  ERNEST  MARTIN 
WILLIAM  H.  WRIGHT 


PROFIT  AND  LOSS  ACCOUNT 

FOR  TWELYi:  MONTHS  ENDING  «01h  .IlNE,  1930 
.  $6,576,780.45 


Income: 

Bullion  Production  . 

Interest  Earned  on  Investments  and  Bank  Balances.. 
Exchange  on  Bullion  Sales . 


38.417.86 

32.947.97 


Expenses;  ’  ' ’ 

Operating: 

Developing.  .Mining,  Milling  and  General  Expenses.... 

.Vdminlstrutive  . 

I’rovision  for  Taxes . 

Depreciation  on  Buildings,  Struciure.s  and  Eciuipinent. 

F’rofit  for  Period,  carried  forward,  as  set  out  in  Balance 
Sheet  attached  . 


71,365.83 


2.690,372.10 

46,573.60 

271,746.13 

510.469.31 


$6,648,146.28 


Sheet  attached  .  $3,128  98.5.24 

The  foregoing  achievemeni  was  the  result  of  handling  an  average  of  approximately  1300  tons  of 
ore  daily,  or  a  total  of  467,648  ions  during  the  year,  whereas  to  handle  2.000  tons  daily  would  be  to 
treat  some  730.000  tons  annually, 

RECORD  OF  ACHIEVEMENT 

The  following  is  the  Total  Production  and  Dividends  Since  the  Commencement  of  Milling 
Openitions  in  1918  up  to  .June  30, 1930 


Date. 

I’erioi 

Ton-s  Milled 

Bullion 

Production 

Dividends 

Paid 

Mar..  1918 

to 

.Nov. 

30.  1918 . 

9  mos. 

14.948 

369,680.31 

100,000.00 

Dee..  1918 

to 

Nov. 

.30,  1919 . 

9  mos. 

11,907 

294.513.72 

100,000.00 

Dee.,  1919 

(0 

Nov. 

30,  1920 . 

12  mos. 

18,889 

483,701.93 

80,000.00 

Dec,.  1920 

to 

Nov. 

30.  1921 . 

12  mos. 

21.681 

460,186.37 

120,000.00 

Dee..  1921 

tl> 

June 

30,  1923 . 

19  mos. 

36.825 

833,664.89 

160,000.00 

.July.  1923 

10 

June 

30,  1924 . 

12  niof. 

24,223 

578,242.59 

160,000.00 

Julv.  1924 

to 

June 

30,  1925 . 

12  mos. 

96,838 

1.812,494.66 

600,000.00 

Inly,  1925 

to 

June 

30.  1926 . . 

12  mo.s. 

125,676 

2,235,184.40 

700,000.00 

•Inly.  1926 

to 

June 

30,  1927 . 

12  mo.s. 

214.335 

3,105,047.85 

1.200,000.00 

July.  1927 

to 

June 

30,  1928 . 

12  mo.s. 

237,962 

3.629.317.57 

1,600,000.00 

.Inly.  1928 

to 

J  une 

30,  1929 . 

12  mos. 

367,015 

5.504,858.64 

2.000,000.00 

luly.  1929 

to 

June 

30.  1930 . 

12  inuj. 

467,648 

6,576,780.45 

2,600,000.00 

25.883, 673.38 

9,420,000.00 

Production  during  the  closing  half  of  1930  has  been  at  a  rate  closely  approaching  $4,000,000  for 
the  six  months,  and  with  the  company  distributing  $1,800,000  in  dividends. 

The  year  1931  will  commence  with  the  additions  to  the  plant  In  full  operation  and  with  indica¬ 
tions  of  results  with  wiilch  the  shareholders  may  well  he  pleased. 

TOTAL  DEVELOPMENT 

The  Total  Footage  of  Development  and  Exploration  Work  Since  Beginning  of  Operations 

to  June  30, 1930. 


Drifting .  45,7.39  ft. 

Crosscutting .  9,461  ft. 

Raisin.g .  32,663  ft. 

Sinking .  5.081  ft. 

Ore-Passing .  2,113  ft. 


Winze .  257  ft. 

Diamond  Drilling.  ..  34,138  ft. 

Box  Holing .  218,888  cu.  ft. 

Station  Cutting  . .  . .  344,810  cu.  ft. 

Sump .  28,295  cu.  ft. 
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Yield  and  Appreciation 

Chances  Feature  Golds! 

Good  Many  of  Past  Year’s  Rate  of  Profits  Distribution  Are  Cer¬ 
tain  to  Be  Bettered  by  Leading  Producers  ! 

During  1931 

TWO  NEW  KIRKLAND  LAKE  PAYERS  ALREADY 


Dip  of  Veins  Important 
When  Near  to  Boundary 

Dip  of  veins  js  very  impor¬ 
tant  to  mines  of  the  north  csjje- 
eially  when  the  veins  are  run¬ 
ning  c'ose  to  the  boundary  of 
tlie  adjoin  ins  property.  One  of 
Vipond's  veins  dipped  info  Hol- 
linser  but  apain  moved  and 
now  Vipoud  expects  to  set  it 
l)ack  at  a  deeper  level.  On 
AVright-IIar.sreaves  the  nortli 
view  wept  on  to  Sylvaiiite 
sround  for  5uo-ft  but  the  die  of 
the  vein  is  surh  that  it  is  ex- 
tiected,  that  below  the  1750-fi 
hori/nn,  Wright  -  Hargreaves 
will  have  the  whole  of  the  vein. 


Expect  Jump  in  McIntyre  Tonnage 
to  2,000  Tpns  Daily  About  April 


New  Mill  Will  Be  Ready  to  Oper- ! 
ate  About  That 

Time  ^ 

PROFIT  OUTLOOK  GOOD 


McIntyre  Facts 


N.  C.Urquhiifift  &  Co. 


Despite  the  fact  that  Canada’s  leading  g'old  stocks  have  view  wept  on  to  syivaiiite  !  Up  a  1 

undergone  very  substantial  market  appreciation  durin.er  the  past !  Kioumi  for  5uo-ft  but  the  dio  of  |  Operati 

30  days,  there  is  still  a  great  deal  of  attractiveness  left  because  j  ■  Down 

of  the  yield  plus  chances 'of  fuiiiher  substantial  appreciation,  i  hori/m’i,  '  wrigiit'-iiargreaves  i 

Below  will  be  found  a  table  giving  the  yield  on  the  closing  win  have  the  whole  of  the  vciu.  I  I  iUctiityre 

prices  of  last  week.  In  figuring  Ilollinger  it  is  assumed  that, - - -  j  ahead  on  i 

at  least  one  bonus  of  5  cents  will  be  paid,  though  it  will  surprise  j  - -  -  -  -  I  neetaiior.  ik 

many,  if  this  is  all  that  is  done.  '  1)1)17 MirD  PPI I  C  H  T  parity  win 

Otte  cannot  figure  McIntyre  for  the  annual  meeting  that  dividends  |  |\p.||l|rK  I  Zi  I  f'‘r,p<;ted  to 

more  than  $1.00  in  1931,  though  if  were  not  bein.g  considered.  How-,*  ULiLiLiD  rtl 

its  distribution  stays  at  that  level,  ever,  the  company  must  have  $1,-|  DDCill^  HD  UAIITCi  Already, 

it  will  be  surprise  number  2.  Dome  000,000  in  cash  on  hand  and  twelve!  J)l\ £ -  IJr  YA|.IJr!and  coni'“ct 

is  almost  certain  to  pay  a  bonus  as  months  more  will  make  this  pretty  j  ***  i  pen  for  Me 

it  is  doubtful  if  the  directors  will  substantial.  Kirkland  Lake  Gold  is  ^  -  !  the  new  re. 

take  a  chance  on  venturing  upward  not  near  dividends  but  is  in  a  decid- ,  B.  C.  $  Leading  Gold  Producer '  ercased  prr 
again  permanently.  Dome  used  toiedly  interesting  position.  So  much!  Hqs  Been  Going  Back  !  Lowing  ste; 
pay  $2.00.  |  so,  tliat  when  the  company  an- ;  r  I  »  i  wa.  The  1 

Lake  Shore  is  estimated  at  $1.30  nounces  that  the  mill  tonnage  is  ^  LSte  i  stock  will  I 

but  It  is  pretty  safe  to  as.sume  that  going  to  go  up — and  that  may  not  be  j  -  i  I'nsis  and  : 

It  will  be  at  least  $1  80.  which  wou’d  so  far  away — shareholders  can  all  Premier  Gold  .Mine.s  in  British  I 

made  up  of  30  cents  quarterly  and  least  start  to  thiek  of  how  nice  it  <^'olumhia  is  the  coast  province'.^  j  '(i,e 

two  bonuses  of  GOc  each.  At  $1.80  will  be  when  dividends  are  being  largest  precious  metal  i.roduccr.  Hj  share.  Mill 


'  Recovery  Per  Ton  Should  Be  i  t.I  Mar.' 
Up  a  Little  and  the  Costs  of  pi'iVdoml  u.' 
Operation  Should  Be  Pared  bond.^ 

^  .  'c  of  r.arn 

Down  drnd.s  or 


Incorpornicd — March.  IDll. 

I’rnporty — 627  ac-ie.*.  in  one  block. 
I’roduction — Started  1912. 

Production — 

To  .M.ir.  21.  19Sa.  ton.s  ..  l,Sn2..’'>72 

To  Mar.  21.  1920.  golil.  ..$41,15.2.949 
To  Mar.  31.  19.20.  per  t.m..  $8.6.2 

dividend  to  Mar  21.  1920...*  8,669,267 
('asli.  bond.s,  e1i‘.  ..  ..$  1,021.000 

•T  of  Karning.'i  a.''  I’ivi- 
dend.s  or  A.ssrls .  Z9  .Oc/^ 


I  McIntyre  Porcupine  is  pusliitig  I  1929  . 

I  ahead  on  its  new  mill  and  the  ex- !  v 

I  nectalion  now  is  that  it  will  h^  ready  j  pain  $t 
j  to  run  about  April  1.  Tlie  daily  ca-'.Mill  Cap" 
pacity  will  be  2.000  tons,  but  it  is  I  be  .-a-ra 
expected  to  do  even  better  than  this  I  ' 

!  after  it  has  been  properly  run  in.  j  i 


■  'c  of  Karning.'i  a.- 
dend.s  or  A.ssrls  . 
I  Marnings  per  Share 

!  1928  . 

1929  . 


]  1928  $1.45 

is  pusliitig  1929  1.31 

and  the  ex-  I9.t0 .  1.44 

,  ,  :Dividend.'<  per  Share— $1.00  yearly, 

tsill  he  ready  (  p.aiu  $2.5c  riuartorly  since  1925. 

Tlie  daily  ca-'.Mill  Cnpacity. — tdd  1500  ton  mill  will 
ins  but  it  is  **''  •■'crapped  when  new  mill  is  oper- 
tter  than  this  I  with  2,000  ton  daily  capacity, 

^rlv-  r,m  in  i  nearrres. 

.  ri.v  uin  in.  official,  March  31.  1920.  2.345.- 


STOCK  BROKER^ 


MEMBERS 

STANDARD  STOCK  AND 
MINING  EXCHANGE 


IS  King  8t.  W. 


Toronto 


Already  one  hears  imicli  givssip  676  ton.s;  ki-o.^.s' value.  $19,417,424  or 
and  conjecture  as  to  what  will  hap-L?8-30  per  ton,  up  $.2,300,000  over  1929. 


pen  for  McIntyre  shareholders  when 
the  new  reduction  plant  gets  its  in¬ 
creased  production  of  gold  hrick.s 


Outlook. 

Much  Is  expected  of  n-w  mill,  which 
i.s  expected  to  give  higher  extraction 
and  cut  co.st.s  niaterlall.v.  Deep  de- 


Adel  6028-9 


'•  flowins:  steadily  to  the  Mint  nt  Otta-  vflopmont  \o  4.nno  ft.  procc#'<iin5:,  and 
i  wa.  The  best  opinion  is  that  the  :  3.875  ft. 


I  stock  will  be  split  on  a  two  for  one 
!  I'asis  and  the  dividend  remain  the 


Knrninga. 

McIntyre  ha.s  steadily  plowed  earn- 
ing.s  hack  into  development,  sinking 
new  4.000-ft.  shaft  and  building  new 


two  bonuses  of  GOc  each.  At  $1.80  will  be  when  dividends  are  bein 
the  yield  would  be  7.27.  Teck  paid.  The  writer  would  siigges 
Hughes  we  feel  sure  will  earn  'that  skeptics  better  not  bet  to 
enough  to  pay  90  cents  this  year,  much  on  this  prediction  bcin 
If  it  earns  it,  and  President  John- .  wrong. 


ston  follows  out  the  policy  of  the  late  Dividends  a 

president  Chas.  Denison,  it  will  be  lows: 

paid.  Both  Wright  Hargreaves  and 

Sylvanite  should  make  additional 

payments  this  year.  Both  are  earn-  Dojne^.',“  ’ 

Ing  enough  to  give  further  consid-  Lake  .s'iiore 
eration  to  the  claims  of  sliareliold-  Teck-Hughfs. . 

\\  .-Hnrpreavcs 
Fivivanitc 

Vipon  shareholders  were  told  at  Premier  Gold. 


High  Grade  Gold  Fluxing  Ore 
Being  Drawn  on  by  Noranda 

Noranda  is  not  dissipating  its  high  grade  copper  ore  reser-  j 
ves  to  any  extent,  while  the  price  of  the  red  metal  is  low  down.  ■ 
This  is  where  the  agreement  to  curtail  output  htis  helped.  | 

Noranda  just  changed  the  grade  of  its  copper  ore  by  | 
leaving  the  high  grade  and  drawing  its  smelter  feed  from  ore  , 
of  the  low  grade  copper  bodies.  The  latter  are  also  low  on  gold 
so  to  make  up  in  part  for  the  discrepancy  per  ton  the  fluxing ; 
ore  needed  in  smelter  operations  is  being  drawn  from  No.  20  i 
ore  body  which  is  quite  high  grade  in  gold. 


lid.  The  writer  would  suggest  ruiiKs  second  to  (  onsolidutod  Smel- 1  tie  higher  and  co.sls  quite  a  hit  lower  share.s  about  ilfiod. 
at  skeptics  belter  not  bet  too  ters  in  stiver  output  but  loads  by  |  jp^L  MnnnKement. 

uch  on  tills  prediction  being  ^*ugc  maigiii  in  tlie  output  of  j  Mclnlj're  shareiiolilcrs  have  waited  Good  Direction,  good 

rong.  !  i  patiently  for  the  mine  to  he  fiillv  de-  r»pit«i 

Dividends  and  yields  are  as  fol- I  In  1929  its  gold  recovery  wa.s  98,- ;  veloped  and  earnings  brought  to  the  •■'hares.  $5  par. 

_  442  fine  niineoc  v>..rlli  .  .  ..  .  ... 


same,  wliich  jiraetically  moans  doub- !  new  4.ono-ft.  shaft  and  building  new 
ling  the  present  dividend  of  $1  per!  "!''>•  Shareholders  Ebould  soon  bene- 
sb'iro  Milt  liporli  chntila  wovL-  ■,  lit  I  "'hieh  may  take  .shape  of  stock 
.  nare.  .Mill  lieaci.^  sliouid  5\oik  .1  lit-  laput.  r*re.epnr  intrinsic  value  behind 


i  ■142  fine  ounces  worili  approximately 
Yj_''ici  '  $3,000,00(1  and  this  rei'resentcd  a  de- 
4  about  .'13.000  ounce.s.  about 


.■'tag?  where  the  increase  jind  the  por- 1 
tion  that  lias  lieen  going  back  stead-  i 


Cline  about  .'13,000  ounce.s.  about  i  iiv'-into’ new' ttmrk  woiUd'rn'ih^  3.000  feet  depth  The  management 

$b7t)0()u  conimro,)  with  I'fx  Tbo  '  '  ^  new  ttork.  woiiia  enafiic  in-  i,as  under  way  deeping  of  the  main 

mines  bi-CI  -o  I  rear  w^  i-r!  di.sbursements.  It  is  gen-  western  shaft  to  4000  feet  and  ex- 

ij  ines  m,»aest  „oiii  \eai  wap  l.i-l  I  orally  accepted  that  the  time  for  this  ploration  for  down-ward  continuation 

when  It  produced  gold  valued  at  i<  net  now  f!,r  dist-mt  piorauon  _ior  aownwarn  continuaiion 


when  it  produced  gobl  valued  at 
$2,900,000  out  of  :i  total  gro-.ss  for  the 
year  of  $3,267,214. 

Tremier  has  been  a  heavy  dividend 


is  not  now  far  distant. 

I’lowed  Hack  Kaniings. 


of  the  vein  systems,  seven  of  which 
liave  contributed  mainly  to  McIn¬ 
tyre's  output  in  the  past. 

McIntyre  produced  $4,457,000  in 


i  icmiei  nas  ocen  a  Heavy  fiivKiend  ,  McIntyre  directors  have  been  canny  i  '  Mclnlvre  produced  *4  457  000  in 

rr?bttted‘Yo’‘sV.re'lm1ders'^^  dividend  payments,  alw  ays  keep- 1  ,<429-30  'in  addition  to  other ’income 

St  lO'M  iv  dem  sa^l  J'  '  of  $168,660  and  profits,  before  depre- 

ns  iirst  t.i..1  divide.id  saw  .1  diop  p;,rnings.  In  this  way  substantial  i  were  ■*'’ 60  ncr  share  -ind 

exnecteV’  I  •'^oms  have  been  available  to  plow  |  $0.28  per  sharcrafte*!-  al’l  ‘charges! 

Fnr  , I  n  fnw  vn-,,.  .  ,hn  opcra- j  When  tlic  Hcw  mill  comes  into  op- 

lor  the  pa.-t  tow  vcai.s  the  m.ne  tii„  two  mainr  items  of  which  oration  production  will  he  incre-ised 

ha.s  been  LiUing  back,  but  of  late  ha.s  |  w  ere  the  new  $2,000,000  Xo.  11  shaft ' -t  least  s-vn;,  <0  n  non  tons  cbiilv  'Tlie 


hack  into  new  development  opera- ;  when  the  new ’mill  comes  into  op¬ 
iums,  tht!  two  major  items  of  which  ,  eration  production  will  he  increased 
were  the  new  $2,000,000  Xo.  11  shaft  ;  at  least  25%  to  2,000  tons  daily.  The 
and  novy  the  new,  ini  11.  What  thejupw’  reduction  process  developed  liy 


J.  P.  Cannon  &  Co. 


STANDARD  STOCK  &  MINING  EXCHANGE 


MINING  SECURITIES 


COMMISSION  STOCK  BROKERS 
Estahlished  19  W 


found  new  ore  iit  deeiicr  Iiorizon.i  [  and  now  the  new,  mill.  Wlint  the  i  ijpw-  redu'etron  nrocess  develoned  l)v 
and  this  has  very  materially  improv-  actual  figures  are  is  not  known,  but  m7i„  cn  “ncerf  wi^^^^^^ 
ed  it.s  outlook.  Despite  this,  how-  j  „  estimated  that  McIntyre’s  ex- !  officials  reduce 
— 39'’  development  work,  j  50  ppm,,  ppr  t(^n.  Last  year  operat- 


ATLAS  BLDG.  350  BAY  ST. 

ELgin  3342-3-4-5 


TORONTO 


;  the  end  of  ,929  .stood  at  $2,313,79 
■  which  is  equal  to  iihoiit  16  cents  pe 
'share.  At  that  time  it  was  cstimat 


t  $...21.,.,. ti  and  one  conservative  figure,  i.s  :  jo  per  share  in  the  <'ompnrativelv 

n/n  ,i  ,  i«i«'9r  future  appeal's  warranted. 


!ould  Bury  Many  Huge  Skyscrapers 

in  Teck-Hughes*  Proposed  Deep  Shaft 


will  see  these  figures  ut)  $7,000.00(*  j 


ed  that  broken^ore  toUilled  303.172  tp.  $27,000,000.  This  about  equal  to 


i  tons,  value  $10.78  per  ton  and  pro- 
'  bable  and  positive  unbroken  ore  115,- 


864  tons  .value  .$12.44  per  ton  or  n  '  for  the  new 
I  total  of  419,066  tons,  value  $11.21  per!  oharaci 


five  years  reserves  for  the  present 
mill  and  a  little  lc.s.s  than  four  years 


Teck  Hughes  shareholders  were  ft.  high,  and  the  impressive  Bell  ton.  Tlii.s  is  worth  $4,900,090  gross.  i  ha.s  favored  M<  I 


of  formation  at  depth. 


'  Farniiigs  .Vre  I'p.  Di'vciopnK-nt 

I  McIntyre's  output  for  tiie  thirii 
j  quarter  of  its  fiscal  year  was  up  Provi.  for  taxes 
I  over  previous  figures,  due  undouht-  .. 
edly  to  better  grade  ore  going  lo  ‘^'i,efojeXnroc 


nine  months  period,  vvitli  compari- i  milliens  were  being  tiisirihuled  j'enr- 

I  ly  in  tiividtmds  and  bonuso.s  to  .«harc- 
Ninc  Months  Samo  period  holders.  I  'row  n  Reserve,  Kerr  l.ake, 

Dec  21-20  I jist  year  IncrcH*i.  I  Jtiiffalo  'Miiiev!  \I<.kinli'V-D-irr;iuli  lo 

r.rossincome  $3,585,796  $2,3.-, 1.522  $  23l.273i  mt  .  .  .M  IXin  I  J  lAirr.lgn,  to 

Costs  including  name  some  of  the  old  leaders,  arc 

Development  1,91  1,472  1.802,‘228  112,223  toda.v  oiilv  a  memory  to  (,'obalters. 


$1,671,321  $;,549,'2«»  $  122.010' 

Gold  Output 


The  ■  Lian  to  higher  Ion- 


Net  Karnings,  ' 

before ileprcc.SI, 570,819  $1,462,831  $  107,988 


Should  Soon  Increase 


told  at  the  annual  meeting,  that  Telephone  building,  on  the  hillside  'I'hi.-v  should  allow  for  a  net  profit !  yphi.sted  rocks  that  hear  ‘tlie  gold, :  * ‘'c  fact  th; 

plans  had  been  laid  for  mining  to  a.  up  Beaver  Hall  Hill.  315  ft.  high,  but  after  all  charge.s  of  at  least  $1.900.- !  widened  maferiallv  down  to  i  "ou'd  support  this 

depth  of  10,000  feet  or  more.  .seemingly  much  higher  because_  of  000  or  20  cents  i>cr  share  and  this  ;  2S75  feet  depth,  wliile  I'he  porphyry;  twirr  vuarrer 

The  deenest  shaft  in  Northern  location,  are  infinitesimal.  The  with  the  share  value  of  liquid  iisset.s  j  with  which  llic  gold-bearing  ;  Cross  Income.  iiu48.R66  $i',2t6.. -67  »i.220,362 

-  *  .  _  ...  foil  1  Hnrhnr  is  inst  sihrviif  wVitit  thn  slofk  ]»:is  _ _  _ ii..  _ . *$.. _  nr.«r  an'  - - - - 


The  fact  that  uct  ^vas  also  uj) 


ntario,  or  in  Canada  for  that  mat-  niagnificont  new  Montreal 


Harbor  is  .lust  ahout  what  the  slock  has  been  '  oro.s  aro  nsally  af^sociatod,  continnuc  i  Gprr.  cofic. 
in  the  selling  at.  Its  prosperity  property  1  f(y  into  the  schist  iit  frequent  1 


tr,  tod’ay  Is  considerably  le.ss  than  ’"••'’se  if  hung  downwards  in  the  selling  at.  Its  prosperity  property  •  f(y  ;,„,.„du  into  the  scliis 
non  feet  i  Teck  Hughes  shaft  would  only  stock  is  looking  quite  goini.  intervals. 


5  000  feet  I  lecariusiies  sii.iil  winiiu  xiii.v 

’  .  ...  .'  ,  .  I  out  a  few  feet  above  ground.  Premier  has  quite  an  asset  in  542.- 

Ainhorities  are  a.greed  that  no.  Another  feature  is  that  in  sinking  469  shares  of  15.  ('.  Silver  Mines, 
trouble  will  be  experienced  in  these  shaft^^  the  sides  arc  carried  wliich  adjinn.-^  its  property. 

ting  down  to  that  depth.  Thej- say  ;,s  ’  engineering  skill  can  -  -  - 

that  heat  from  the  rocks  which  \\  hon  .Mcrntyre  Mines  IMTTfrT  riTT  DUOT 

"hieV;  ■":  AMuLti  lUl  utBl 

ferenl  horizons  in  various  parts  «f ,  was  made  that  it  was  one-'  A  I  MAQT  IM  TWA 

t  anadci  until  at  least  ..U.UliO  it.  ■  Millions  of  feet  of  rock  were  broken  1 
Tall  buildings  of  cities  are  about,  ijy  explosives,  raisi-d  to  the  surface  i  .  ^  ^ 

the  only  aides  available  to  one  try- land  a  huge  footage  of  timbering  Company  m  Good  rosition 
ing  to  visualize  ju.st  what  this  tre-j  placed  in  the  sliuft.  It  cost,  all  told..  When  Red  Metal  Price  is 
mciidous  hole,  driven  straight  down  :  about  $2,000,000  to  complete  aud'  Imnroved 

in  solid  rock,  means.  In  Toronto.  {  c(j„jp  (],c  shaft.  I  *mpr  v  a 

for  instance,  the  new  Bank  of  Com-;  incidentally,  as  pointed  out  else-;  -7  -- 

niercc  building  sticks  up  in  the  air  j  where,  Teck  Hughes  has  only  min-!  Darly  optimistic  hopes  and  plans 
only  one-twentieth  of  the  distance!  pd  j,,  about  one-third  of  this'  depth  f”''  -''oiulcf  have  been  .sadly  wrecked 
that  Teck  Hughe.s  plans  to  go  down;  proposed  and  its  huge  production  lo  "let.il  prices.  It  bad  been  fig- 

lowards  the  centre  of  the  earth.  In'  date,  lias  by  no  means  exhausted  the  "led  tlial  income  Iroin  jiroductions 
New  York,  nine  aiid  one-half  giant!  profits  to  be  garnered  from  llie  up-  would  iiave  put  tlie  Company  on  its 
structures  similar  lo  the  94  storey !  pp,.  ft.  of  its  wide  and  decid- ! ’^1'*'’  ‘'9'’  some- 


AMULET  CUT  DEBT 

ALMOST  IN  TWO 

!  _  ! 

Company  in  Good  Position, 
When  Red  Metal  Price  is  ! 
Improved 


intervals. 

Old  Area  Hoes  Bell. 

Good  re.sults  were  o\picte<l  la.st  | 
year  from  the  central  laml  eastern  | 
sectifiti.s,  of  lb"  mine,  because  of  the  1 


$  5ir,„562  $  579,605  $  576,1.56 


1  Consolidated  Mining  and  Smelting 
Only  One  Silver  Mine  !  t'o..  w  liicli  operates  largely  in  Brit- 

1  Paid  Dividend  In  1930'  <'oi"iiibia,  to  which  province  its 

production  is  confined,  is  quite  a 
....  .  ,  ,  ,  large  iirodiicer  of  precious  metals. 

Nipissing  Mines  ■with  its  dividend  ;,ro  iiy-produets  and  the  com- 

$360,000  saved  Ontario'.s  ."ilver  futny  now  ranks  as  leader  among 


’iiiei’a  of  $3^0,000 


producers  fro.m  the  <iisgrace  of  being  the  silver  itroiliicers. 


di.si’ovories  ni.ide  ;ind  relations  of  ore  !  ineome.  sliowed  an  inerease  of  $234.- 


bvforc li.-pree.^  *  ■'*2.241  $  entirely  e-llminatcd  from  the  dividend 

For  the  fir.st  nine  months  press  Mining  I'orporalion 

leome.  sliowed  an  increase  of  $234.-  nnd  Keeley,  the  oilier  two  important 


Outlook  is  lliiit  its  output  of  gold 
will  be  lip  sllglilly  for  HKIO.  It  pro¬ 
duced  14.691  fine  ounces  'worth 
about  $3(M).00u  ill  1929  which  was 


Iiodies  determined  at  many  levels  i  373  and  net,  earnings,  belore  depre-  silver  producers  are  husbanding  their  j  the  second  biwi'.st  figure  in  21  years. 
(’u,"ing  mine  develoiinient  work.  It  ,  ciation.  an  increase  of  $107,988.  Total  c;ush  and  did  not  make  any  di.stribu-  The  decline  i>  in  a  great  measure 


in  the  older  western  workings!  |>rnduclion  for  the  longer  period  wasltion  to  shareholders. 


fact  ih.Tt  tlie  company's 


that  some  favorabie  surprises  occur- 1  $3,351,522  or  at  the  rate  of  $4,781,-1  This  situation  series  to  sliovi  bow  <'opper  ouipiii  fell  off  50 


This  section  has  added  mafe- 


before  depre- 1  short  the  life  of  a  silver  c;i 


I'ially  to  physical  resources  during  ,  ciation.  hut  after 'taxes,  amounted  to  only  a  few  years  luu  k  w  lien  Coluili 


Smelters  gold  output  .■-hinild  ste]) 
up  when  Coa.--l  Copper  and  Big.Mis- 


tlie  past  year.  '1  he  western  work- 1  $1 .462.831,  equal  lo  $1.83  per  share,  j  wa.s  booming,  a  gooil  dozen  opera-'  soiiri  operations  come  into  iiroduc- 
ings  have  been  developed  to  only  Following  are  official  figures  for  the  tions  were  pegging  away  full  tilt  and  i  tion. 


Umpire  State  building  of  Al.  Smitiijp^lv  ,.jp[,  p,.e  ixniics. 

and  John  Raskob,  with  its  Zeppelin  j  ’ - - - 

mooring  mast  on  top  could  be  plac- ;  K.M  I’LOYLMi  ‘?80  ML.N. 


time,  earl.v  Ibis  year.  Instead,  liow- 
ever.  it  i.s  announced  that  shurehobl-  i 
PIS  hopes  have  been  pushed  farther 


PlOOrillS  Iliusv  Oil  loji  »ouill  LPC  jiin.-i  r,.n  II.IFI  I.Xv  .Fll-.H.  ii  ,  ,  ,  .  , 

d  on  top  of  each  other  down  in  the  ^herritt-Ciir  lon  h..s  been  employ- ! making  of  a  new  $.a0.- , 


reck  Hughes  hole  when  it  is  com- 1  i„g  oro  men  of  late.  90  of  whom 
ileted  to  10,000  ft.  In  Montreal  the  |  n.ing  iindegr.eroiind  wn  l;,  ilr- 

lUge  new  Koj'al  Bank  building,  400  j  ,.;,)p-i  r;  and  hi  srl  ins*  out.  ona 


Fleming  Marvin 
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I, ,  000  loan.  ! 

.j  During  the  time  the  concentrator' 
was  on  productioti,  .^mulet  wa.s 
;  showiim  a  pood  return  from  opera-  ' 

'  '  lions  Iiiit  when  copper  iirices  droj)- 
■  ped  below  II  cents  per  fiound,  offi¬ 
cials  deemed  it  inadvisable  to  een- 
tiniie  operations  and  expre.sscd  tlie 
opinion  ttiat  it  would  lie  more  to  the  ' 
advantage  (>f  tlie  Comininy  and  the| 
sbn.reliolders  as  .a  whole,  lo  retain 
the  liigli  grade  ores  in  the  ground  i 
than  to  treat  and  disiuxse  of  tlie  con¬ 
centrates  at  prices  tliat  would  do  lint  j 
little  better  than  pay  expeiise.s. 

I  .As  .slafeil  ill  tlie  aiiuiial  reiiorl  ofj 
Amulet  .Mine.s  for  tlie  period  einle  l  ; 
.tune  30.  tiH're  were  shown  lunik  and 
otlie.r  loans  of  .$150,000.  and  ihc  ' 
.statement  to  tlie  .sliareliolder-s  in  the  i 
report  i.s  a.s  follows;  "It  is  antici- | 
fiatcd  tluu  slioiild  the  price  e-f  me-  i 
lals  liold  at  tlieir  iircsrnl  levels  this  I 
indebiedncs.s  wii!  he  liquidated  diir- ; 
ing  the  fir.st  part  of  next  year.”  i 
i  Owing  In  the  fall  in  iiricos  of  zinc 
'  and  copper,  tlie  statement  says,  the 
min?  and  mill  were  rlcxsed  down.' 
On  .\ov.  30,  tlie  company's  net  dctii 
was  rediicml  lo  approxinuuely  $Su,- 1 
1)00.  .Against  ttiis  amount.  I!icr<'  is' 
on  hand  $28  000  mine  and  mill  sup-iS 
lilie.s  ami  2,500  tons  of  zinc  conccii- j  F 
ti’ales  that  can  be  shiiipcri  e:irly  iliis  !  I 
year,  'i'he  shut-down  exppn.=es  per  |  g 
iiioiifb,  wliii'b  include  insurance.' 
care-taking  and  interest  on  loan,  are' 
iipiiroxiiiuitely  $3,500  to  $4,000.  j 

!  Ttie  "F”  .shaft  is  lieiiig  kept  de- ' 
i  watered  and  when  conditions  im- 
'  prove,  tlie  co.st  of  resuming  opera-  ! 

!  tion  will  be  very  small.  1 

XONIAURUMIaCES  ! 

I  BETTEROUTLOOK 

I  Production  About  Paying  Ex-  ; 

penses' — New  Deep  Levels 
i  Will  Be  Opened  I 


I  Handling  over  300  toms  d.aily,  Fo- 
[  niauruni  may  step  up  Its  mill  ton- 1 
I  nage  in  the  new  deep  development,  I 
;  down  to  2,500-ft  reveals  the  hoped  j 
I  for  results.  Only  h.alf  the  mill  Is  i 
being  used. 

It  should  he  possible  to  get  the  j 
ne'e's  desired  from  depth  early  in  i 
February.  It  is  understood  that  the  , 
2,000-ft  horizon  proved  most  sati.s- 
factory.  It  i.s  said  that  profits  arcj 
coming  in  in  an  irregular  manner , 
due  to  the  fact  that  recovery  Is ' 
around  .$6.00  per  ton  but  thi.s  helps 
to.  carry  the  development  load  some¬ 
what. 
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HORNE  SMELTER  IS 
STRIKING  EXAMPLE 

MINE  DEVELOPMENT 

-  “ 

Ten  Million  DollatVs  Go  Into 
Plant  and  Property  Inside 
of  Fev/  Years 

greatest  in  QUEBEC 

Began  j  Operating  at  Capacity, 

1 ,0^>  0  T ons  a  Day — Increased 
by  ^700  Tons  in  1930 — An- 
oth(ir  Step  in  Finished  Product 

II?'  II.  COOi'KIt*  In  Industrial  C'nnaila. 

Perhaps  more  than  any  of  the 
other  prreat  base  ifietal  prodneers, 
Noranda  pos.sesses  the  special  inter¬ 
est  of  rapid  <levelopment.  It  is  en¬ 
tirely  a  post-war  enterprise.  AVlien 
the  Great  War  ended,  its  site  was  a 
wilderness,  the  existence  of  it.® 
wealtli  unknown.  'I'oday  a  mammoth 
Industry  has  ari.sen  in  what  was 
once  a  solitude;  towns  of  consider¬ 
able  extent  have  sprunfr  info  being 
in  the  neight)orhood  and  two  lines 
of  railway  Iirlng  the  area  within 
quick  and  easy  access  of  the  outside 
world.  To  say  that  this  enterprise 
with  its  expenditure  of  millions  on 
plant  .machinery  and  supplies,  hae 
not  been  a  splendid  contribution  to 
the  upbuilding  of  (.’anada  and  its  in¬ 
dustries,  is  surely  to  lack  apprecia¬ 
tion  of  wlnt  suth  undertakings  mean 
to  a  eountry. 

The  industry  has  today  grown  to  a 
point  where  it  gives  employment  to 
some  l.jfto  men  and  practically  sup- 
))orts  two  thriving  towns,  Noranda 
and  Roiiyn.  The  payroll  at  the  mine, 
mill  and  smelter  amounts  to  al)nut 
JlSO.OOrt  a  month,  most  of  which 
naturally  .goes  for  the  purchase  of 
living  requirements,  supplied  mainly 
ftom  Canadian  sources.  In  the  town 
of  Ik'cranda  every  house  is  provided 
with  water  and  sewerage  connec¬ 
tions;  there  i.s  a  good  hotel  and  a 
large  moving  picture  theatre;  there 
are  good  roads  and.  in  short,  if  is  a  . 
prosperous  eoniiminity  even  at  the 
present  early  stage  in  its  history.  e 
’I'lic  low  average  surface  values  v 


The  Members  of 

THE  STANDARD  STOCK  &  MINING  EXCHANGE 

Toronto 

Name  of  Finri  Address 

Beilby,  Coleman  &  Evans* ...  .008  Concourse  Bids’. 

Butler.  Jlevcnor  &  Co . 33  Temperance  St. 

Cameron.  A.  G.  B . 502  Koyal  Dank  Bldg. 

Cannon,  J.  T’.  &  Co . Atlas  Bldg. 

Carroll  &  Wright . 1104  Sterling  Tower. 

Chambers,  W.  T . 47  Ridge  Drive. 

Chipman,  II.  «S:  Co . 318  Dominion  Bank  Bldg. 

Chisholm,  Hector  ]\T.  &  Co . 211  Dominion  Bank  Bldg. 

Christie,  W.  L.  &  Co . 12  Jordan  St, 

Colling  &  Colling . 33  Temperance  St. 

Coulter,  C.  I.  &  Co . 319  Bay  St. 

Cran,  J.  V.  &  Co . .1511  Bank  of  Hamilton  Bldg. 

Crang,  J.  H.  &  Co . 603  Reford  Bldg. 

Crawford,  F.  J.  &  Co . 11  Jordan  St. 

Dobie,  Draper  &  Co . 208  Northern  Ontario  Bldg. 

Doherty,  Roadhouse  &  Co. . .  .170  Bay  St. 

Eastwood.  J.  T,  &  Co . 11  Jordan  St. 

Fleming  &  Marvin . Central  Bldg. 

Gnissett.  J.  E.  &  Co . 302  Bay  St. 

Hogg.  Wm.  F.  &  Co . 1105  Canada  Permanent  Bldg. 

Hughson  Bros.  Co . 197  Ba,v  St. 

I.<eslie,  Frank  S.  &  Co . 912  C.P.R.  Bldg. 

Ixnvsch  &  Co . 502  Central  Building. 

Macdonald,  F.  W.  &  Co . 38  King  St.  West. 

MaePhadyen,  K.  A.  &  Co . 1300  Bank  of  Commerce  Bldg. 

Millyard  &  Co . 802  Northern  Ontario  Bldg. 

Moore,  L.  J.  &  Co . 10  Jordan  St. 

Morrison,  G.  F.  &  Co . King  Edward  Hotel. 

Nicholson,  G.  W.  «S:  Co . 302  Bay  St. 

O’Heam,  F.  &  Co . 11  King  St.  W’est. 

Oke.  F.  G.  &  Co . 304  Bay  St. 

Scott,  .J.  M.,  Jr.  Co . 403  Canada  Permanent  Bldg. 

Stratton,  Hopkins  &  Hutson. .  .Colonial  Bldg. 

Urquhail,  N.  C.  &  Co . 15  King  St.  W. 

Watts,  A.  D.  &  Co . 330  Bay  St. 

West,  Louis  .T.  &  Co . 328  Confederation  Life  Bldg. 

Williams,  G.  C.  Co . 500  McKinnon  Bldg. 

Wilson  &  Co . 302  Bay  St. 

Wright,  Wilson  &  Co . 51  King  St.  ^^cst. 

*F.  Coleman,  Limited,  Partner. 


present  earl.v  sf:)?:e  in  its  history.  new  construction  work  in  connection  rcHned  and  ca.st  into  700  pound  ano- 
’I'lic  low  average  surface  values  with  plant  extension  and  improve-  de.s  which  will  be  shipped  to  the  re- 
ebtained  on  the  Horne  sulphides  ment.  This  work  entailed  an  expen-  finery  where  the  pure  copper  will  be 
were  not  particularly  encouraging  diture  of  about  $800,000,  about  85'/o  plated  out  clectrolytically,  sepcarat- 
and  it  was  not  until  .August.  102o  of  which  was  spent  in  Canada.  ing  it  front  the  gold  and  silver, 

when  a  (iiarnomi  drill  hole  was  put  Smelter  lAlended.  tidditlon  to  relieving  the  work- 

•  low  n  to  explore  a  sulphide  body  ex-  -.-..p  imnortant  new  construe-  i  conditions  in  the  converter  build- 

I., . . . . . 1.  . . .  T ''c  most  important  new  eon.strue  ,  .  instrilieH  to 


ing  it  front  the  gold  and  silver. 

In  iidditioa  to  relieving  the  work¬ 
ing  conditions  in  the  converter  build- 


siimtia!  copper  values  were  riiselos- 
ni  rhis  was  the  beginning  of  the 
l  omp.iny's  suece.s.s  and  the  Home 
(  i>i)l)er  (  drpcraiion  wrro  formed  to 
carry  on  the  work  of  development. 

The  designing  of  the  plant  was 
.'^I.arted  .Ian.  ."i.  IDfIti.  .\  captKu’tv  of 


ion  m  i.>„o  nat,  lUL  .\u  ii.  uoi  i  :  improve  working  conditions  in  the, 
-.meller.  The  milling  eapaei  y  "  ,  Pr„jihji,g  department  and  a  second  j 
increa.sed  by  -O']  tons  per  daj  and  ,  contemplated.  Ven- 

room  was  provided  tor  considerably  ,  department  I 

.mire  floi.ation  and  dewatering  capa-!p.,  „  j^proved  conditions, 

-itv.  AVith  the  exception  of  the  air  ®  . . . 


OVER  $800,000  PRODUCTION 

The  above  figures  on  production  explain  in  good  measure  why  Barry- 
Hollinger  is  alive  and  operating  to-day.  These  figure?  tell  a  tale  of 
persistence  of  effort  against  numerous  operating  obstacles.  Indications  are 
not  lacking  that  i93u  was  the  turning  point  of  the  operations.  We  look 
forward  to  1931  operations  with  great  hope  As  1930  was  better  than  the 
previous  year,  we  have  every  reason  to  believe  that  this  year  will  see  that 
improvement  more  than  duplicated. 

OPENING  MINE  A  T  DEPTH 

WHILE  actual  production  of  Barry-Hollinger  has  been  and  is  to  day  an 
important  indicator  of  the  gradual  change  that  has  come  over  this 
Boston  Creek  operation,  we,  who  are  closely  in  touch  with  the  develop  r  ent, 
and  have  perhaps  a  better  grasp  of  the  picture  than  it  is  possible  for  an  out¬ 
sider  to  secure,  are  more  inclined  to  gauge  our  optimism  for  the  future  on  the 
deep  development  of  the  mine,  a  stage  which  has  just  been  successfully 
launched  and  which  to  date  has  justified  our  expectations,  our  faith  and 
our  effort. 

EQUIPMENT  IMPROVED 

WE  have  made  adequate  provision  in  the  way  of  equipment  to  handle 
this  new  progress  expeditiously  and  economically.  One  of  our  main 
requirements  in  this  regard  was  new  hoisting  facilities,  and  we  have  just 
completed  the  installation  of  a  double  drum  electric  hoist  that  will  meet  our 
needs  until  we  are  ready  to  sink  below  the  2,500-ft.  horizon.  This  impor¬ 
tant  step  will  enable  the  speeding  up  of  operations  substantially  and,  ith 
our  improved  earnings  position,  the  next  stage  of  our  deep  development 
should  come  along  much  more  expeditiously.  Barry-Hollinger  is  in  a 
positiDn  to-day  where  it  is  anticipated  that  it  wil  soon  be  turned  into  a  pro¬ 
fitable  producer  of  some  proportions.  It  is  not  well  to  anticipate  that  the 
turn  will  come  too  quickly.  However,  the  ore  on  the  desp  levels  opened  to  date  ^ 
is  such  that  we  feel  justified  in  concentrating  on  the  opening  up  of  the  property 
down  to  the  2,500-ft.  horizon,  and  as  the  1,625-ft.  level  is  the  best  so  far  opened 
UD,  both  as  to  width  and  value,  it  is  quite  reasonable  to  anticipate  continued 
improvement  and  at  an  early  date  stepping  up  tonnage  and  production. 

Barry-Hollinger  Gold  Mines 


-ity.  AVith  the  exception  of  the  air 
blowcr.s  and  dewatering  equipment 


there.  A  great  number  of  safety  dc- 


A  (Mnacitv  of  |■’'ower.s  aim  oe«a.pi...g  .  qu.mi.p... ;  precautions  have  been  un- 

. -'i .  I  practicallx  all  of  the  equipment  a  dertaken  throughout  the  entire  plant.  ■ 


Mine  Office:  Boston  Creek,  Ont. 


LIMITED 

330  BAY  STREET,  TORONTO,  ONT. 


Noranda  tioas  not  carry  on  gen- 
:eral  research  work  for  the  benefit  j 


l.rtiM)  Ions  a  (la.v.  with  anijile  allow- I  , „  .VlnniJ  wore  iiiirchnsed 

ance  for  extensions,  was  rventuallv  i  r.^nHlon  of  thTs  ^  ^'o^anda  <ioe.s  not  carry  on  gen- 

ileci.led  upon,  a.s  .ju.stified  by  the  orel  ^  ^^inw  crido  con’  benefit 

po.ssibilities  of  tbe  district.  -^I.-eb  ‘he  Indti.str.v,  but  in  its  labora- 

considoraticn  was  given  to  the  typ'' j '  ‘  fjoa.  ^off  the  copper  ,roi,i  : 13.000  determina- 

of  snieller  and  the  reverberatory  fions  are  made  each  month  for  cop- 

blast  fnrna,.o,  as  it  was  better  adapt-  I '’"s  constituent.s  of  the  ores  and  pro- 
ed  to  handlo  concentrates  and  the  i  a  comcntiatcd  toppe  -  ‘"  duct  in  order  th.nt  a  full  check  may 


i  I'Pi' ("■e  and  by  pulverizing  and  treat-  j2_000  to  13.000  determina-  I.VTKRE.ST  KETIVES.  ing  the  coming  year.  It  Ls  firmly  Canadian  National  Railways.  !  which  was  recently  referred  to  It 

ory  H <‘t*fh  month  for  cop-  Discoveries  in  the  Township  of  Relieved  by  men  familiar  with  the - -  1  The  Colonizer.  Since  November  1!1 

the  I  silver  values,  leaving  ‘’*'hinrt  .  ppj.  Bannockburn,  Alatachewan  district,  area  that  if  is  on  the  main  belt  I  Shipments  were  commenced  late  and  to  December  26,  shipments  liavi 

ipt- ‘ '  '  metals  and  so  ous  constituent.s  of  the  ores  and  pro-  have  Itroiight  the  old  Shining  Tree  which  was  outlined  years  ago  by  j  in  November  from  the  new  Flin-Flon  j  totalled  49  carloa^ls  of  zinc,  approxi 

the  i  ^hip  a  concentrated  copper  ore  to  jp^j  jp  ppjpp  fpjj  chef-jj  pmy  area  again  to  the  front  and  it  will  Cyril  T.  Knight.  The  area  is  easy  |  mine  of  the  Hudson  Bay  Mining  &  mately  2,744,000  lbs.  and  27  cars  o 


v.'irioiis  ore.s  likely  to  lie  submitted 
for  Ireatnioni.  I’ontract  for  the 
structural  steel,  tlie  largest  single 


the  smelter.  .  ,  ,  !  be  kept  over  various  works  opera- 

In  order  to  provide  better  working  i  jjpp^  T-,,p  ,p.p^  ^p^, 

conditions  a  new  system  of  flues,  j  jp  j,„ccessful  use  a  method  for  util- 


ibc  kept  over  various  work.s  opera- '  ^  revival  of  prospecting  dur-  of  access  from  AVest  Tree  on  the  j  Smelting  Co.,  in  Northern  Manitoba,  copper,  approximately  1.350,000  lbs. 


Miiiuiuiiu  iiio  largest  smsic  „v,nf  -mH  /'nnrreto  stnok^l  .  '  mvAuuu  jw*  uwi- 

item  entering  into  the  coiistruction  i  biiiu’ in  1930  but  not  ’onttc  I 


of  the  plant,  was  let  to  tlie  (’anadian _ l,.  tho  vo-ir  !  xn  me  cutia- 

Bridge  Company,  May  17.  1926.  On  plmn  of  these  flues  ct^  ‘js  i ^^^nses  have  been  made  through 

•Ittne  11  excavation  for  the  smelter  ?  /ilp  fu’mel  iden  i which  have  resulted 

building  was  started  and  from  then  from  the  ionveJters  w‘hirol‘"  ^  higher  extraction  of  copper  in 

on  the  work  progrcs.sod  steadily.  P^out  99% 

Dur  ng  19.,0  .-,n  average  force  of  prmiuced,  and  lead  them  to 
almost  1..0  men  was  employed  on  f  jj  ,  p,pp,ric 


the  furnace  gases.  In  the  concentra- 


gases  from  the  converters,  where  |  the  plant! 

blLster  copper  about  .9/0  -  ’  changes  are  being  made  from  time 

produced,  and  lead  them  to  the  G  t-  time  -with  a  x'iew  to  the  imnrove- 


We  Recommend 


Hollinger 

Consolidated 


)  passing  through  the  gas  electrify 
tlic  particles  of  dust  and  remove 
:  them  from  the  gas  stream.  This 
dust  is  afterwards  returned  to  the 
smelting  furnaces  as  it  contains  A^ery 
high  values.  The  gas  l.s  then  allow¬ 
ed  to  pass  up  the  stack  422  feet  high, 
where  it  i.s  diffused  in  the  atmos¬ 
phere  at  an  elevation  where  it  can 


.  '  to  time  with  a  A'iew  to  the  improve- 
”ient  and  cheapening  of  the  various 


Oil  and  Gas  Output 
West  Ontario  Field 


Crude  Petroleum. 

nhi,-.. 


Adelaide  S354 


E.  H.  Bridger  &  Co, 

Commission  Stockbrokers 

604  Northern  Ontario  Bldg. 


i  have  practically  no  in,jurious  effect  .  , 

I  on  surrounding  vegetation.  'in^a .  ] 

!  All  Canada  Product.  iPt’n!!  !!’.’.!!!!  i 

!  AVhile  in  the  past  Noranda  copper  '  Aiiiurai 

j  has  been  shipped  to  the  Fnited  States  ,1921; . ‘7' 7 

and  Germany  in  the  form  of  blister  ji92T . 7,'.9 

cakes  weighing  about  350  lbs.  eacb.l’-lJ-* . T.fi 

it  will  in  future  be  shipped  to  its  . . 

.sub.sidiaty  plant,  Canadian  Copper  ,  »>  .  1 

Refiners,  located  at  .Aiontreai.  In-  Price  Paid  Independents 
stead  of  the  blister  cakes  another  r*  J  n 

step  toward  the  finished  product  will  Allows  for  UOOd  Profit 

1)9  made  at  Noranda.  The  bluster  - 

I  copper  from  the  converters  will  be  developments 


....  2S9.3!)fl 

..  ..  tat, If, t  219, 981 

.  121, 12j  253,078 

A'ii<ar.,||  (inn. 

M.  Cnb.  Ft.  A'alti"  . 
..  ..  7.T7«.l9fi  $1.11.5.91.8 

..  ..  7..81  1,211  t.. 821. 780 

....  7.0.12,740  4.."..1.->.2I2 

..  ..  8.583,187  4.9«S.133 


MINING  STOCKS 

iti;rii;ii  «;i.\ss  stocks  CMOtiKO  on  m.\r(;in 

LORSCH  &  COMPANY 

i.s  i  ABi.isnr.i*  i8'w 

Members  Siatidarii  Stock  anil  Minins  ExebanSe 


Elgin  .'.192-3-1 


THKf>.\T<» 


1.3  Riclininnd  St.  West 


Keep  Posted  on  Your 
Mining  Investments 


Our  Statistical  Department  Avould  be 
pleased  to  analyze  your  present  mining 
holdings.  You  Avill  find  their  analyses  to 
be  dependable  and  constructive  and  their 
advice  based  on  a  thorough  knowledge  of 
both  mines  and  markets. 


James  V.  Cran  &  Co. 


.ST.AXD.ARO  .STOCK  A.NO  MIN'I.VG  I- .NCliA.NGF 


Bank  of  Hamilton  Bldg. 


Toronto 


Telephone:  Elgin  2.24/ 


e  Ga.s  developments  in  AVestern  On- ! 

tario  are  proving  a  magnet  for  a  ' 
5  number  of  small  co.mpanies  that  have 
been  organized  to  drill  for  gas  in 
the  different  parts  of  the  area.  These 
comp.anics,  if  they  are  siicccs.'^ful  in 
the  hunt  for  gas,  -will  sell  to  tliei 
largo  companir.s  who  maintain  pipej, 
lines.  A.S 'the.se  pipe  lines  are  coni-  ; 
mon  carriers,  it  i.s  under.stood  that 
they  are  obliged  to  pitrclias'.  the  gas 
■of  the  small  conipanics,  ttiking  the 
same  portion  of  their  supply  a.s  they 
,  do  from  Iheir  own  ax'cIIs.  The  priee 
■  which  tho.v  get  is  understood  to  he  i 
30  c"nls  which  makes  for  a  profit¬ 
able  enterprise,  if  ti  fairly  sub.stan- 1 ' 

^ :  tial  production  is  secured. 

,  -IIINER  VES  I.N  1  AK  \0I{ TH-M  EST. ' , 

j  Exploration  for  minerals  in  the 
I  .North-West  Territories  lia.s  been  ; 
quite  active  during  the  past  season.'  ; 
The  main  activity  centred  on  tbe!  ' 
Mackenizc  River  and  the  Eoppermine  < 
w  atershed,  and  extended  to  the  coast  ■ 
of  the  Arctic,  Althougli  much  work  '  :■ 
.  mtist  yet  lie  done  to  prove  the  coni-||I 
merciai  worth  of  both  new'  and  old'i! 
'  discoveries,  nevertheless  they  may  :  I 
he  summarized  as  reasonably  suc-j|! 
[  cessful.  The  chief  deposits  located  | 
are  copper,  lead,  zinc  and  nickel.  The  '  1 ; 
’  copper  deposits  of  the  Coppermine  :  l ' 
!  area,  xvhich  are  reported  tg  be  exten-  ,■ 
sive  resemble  the  famous  copper  de-  ^  '■ 
;  posits  of  Michigan,  in  their  mode  of  I 
I  occurrence.  Development  work  on  1 1 ! 
:the  lead-zinc  deposits  on  the  south  I! 
1  shore  of  Great  Slave  Lake  has  open-  '  I ! 
I  ed  up  considerable  new  ore.  Cohalt  1 1 1 
land  uranium  occurring  at  the  south-!!; 
ea.sterly  side  of  Great  Bear  Lake,  iin-  i ! ; 
;  der  conditions  somewhat  similar  to  I' 
;  those  of  Cohilt  In  Northern  Ontario,  :■ 
1  suggest  possibilities  of  silver.  I 

I  _ _ _ _ _ _ _ _  €  ;  ■  < 

WESTERN  L\  Dl’STRIAL  DEVELOr-  • 
-MENT.  I  I 

'  In  spite  of  the  difficult  economic 
I  conditions  wliich  prevail  tliroughout  ; 
j  Canada  and  other  countrie.s,  new'  in-;  • 
:  dustries,  with  an  investment  of  over  !  ■ 
:  $300,000,  were  established  in  the :  ■ 
Prairie  Provinces  on  Canadian  Na- j  I 
tional  Railw'ays  lines  during  the  III 
month  of  November.  Exi.sting  in- 1  ! 
dustries  increased  their  plants  to  theCC 
extent  of  $400,000..  The  previous  I  C 
month  showed  $560,000  invested  in  C 
new'  plants,  with  $400,000  expended  J 
‘  in  the  expansion  of  existing  plants,  f. 


1900 -THREE  DECADES  OF  PROGRESS- 1930 


SINCE  THE  DAWN  of  the  Twentieth  Century  the 
nnnual  Production  of  Minerals  in  Ontario  has  risen  from 
Peak  to  Peak,  beginning  Avith  an  output  of  9  Million 
Dollar.3  in  the  year  1900  and  mounting  to  almost  118 
Million  Dollars  in  the  Peak  year  of  1929.  The  central  Peak 
(1918)  in  the  above  picture  represents  the  rise  in  produc¬ 
tion  during  the  Great  XVar. 


PRODUCTION  OF  GOLD  by  the  mines  of  Ontario  for 
1930  is  estimated  at  over  35  Million  Dollars.  This  is  the 
greatest  annual  output  of  the  precious  metal  in  the  history 
of  the  Province,  and  it  places  Canada  as  a  rival  of  tlie 
United  States  for  the  second  position  among  the  gold- 
producing  countries  of  the  world. 


Vast  unprospeefed  areas  of  Northern  Ontario  present  opportunities  for  further  enterprise.  For  fjeological  maps,  exploration  reports,  and 
ijeneral  information,  apply  to  T.  F.  SUTHERLAND,  Acting  Deputy  Minister,  ONTARIO  DEPARTMENT  OF  MINES,  TORONTO,  CANADA. 


HON.  CHARLES  McCREA, 
.Minister  of  Mines 


THOS.  W.  GIBSON, 
Deputy  Minister  of  Mines 


V 


THE  FINANCIAL  TIMES,  MONTREAL,  JANUARY  23,  1931 


Canada  Moving  Steadily  Towards  Leading 
Position  Among  World’s  Metal  Producers! 


Depressions  Good  for  Gold  Mines  | 
Cuts  Costs  and  Boosts  Earnings 


Output  For  1930  Substantially  Higher,  But  Value  Declined  Due  to  j 
Low  Prices  Which  Prevailed  Throughout  I 

the  Year.  | 

ONTARIO  CONTRIBUTES  82  PER  CENT.  | 

Base  Metal  Mines  Must  Await  RecQvefy  in  Markets,  But  Gold  j 
Production  in  Fine  Position  For  Expansion — All  Gold  i 
Producers  Registered  Progress  During  Period 

— See  Big  Production  in  1931.  ! 

Dy  F.  J.  <'UA\VFOnn.  j 

nroiilflrnf  of  <hr  Stnnilard  Stofk  iin>tl  Mlniiii;:  I 

IJurins:  a  period  of  extraordinary  of  the  pold  mining  industry,  •which  I 
depression  in  1030,  the  value  of  the  has  benefited  rather  than  suffered 
mineral  output  of  Canada  declined  from  the  decline  in  comnioditv  prices 
nej,  as  compared  with  the  peak  year  generally.  The  fact  that  gold  had 
1020.  This  was  notwithstanding  the  been  maintained.  In  face  of  a  mate- 
fact  that  the  average  price  of  some  rial  decline  in  most  other  comniodl- 
of  the  leading  metals  declined  from  ties  has  favored  operations  of  gold 
21  to  over  33%.  Calculations  based  mines,  inasmuch  as  the  materials 
on  figures  furnished  by  the  Domin-  and  supplies  they  have  to  purchase 
ion  Bureau  of  Statistics  show  the  have  cost  less  and  as  a  result  the 
following  average  prices  in  1030  and  ratio  of  profits  to  gross  production 

1029  compared.  has  increased. 

1923  1920.  Deerrasp  \lmnsf  \ll  flninAif  ftmiiml 

Silver . 5.1. no  .ifl  oc  32.0'-5  J>ainea  iwmnnu. 

f'opper . isoc  12. 8o  28.S‘Ti  Almost  Without  exception,  the  gold 

T-cad.  , ;  ..  ..  .9.1c  t.Oo  ii.fir’c  mines  of  Ontario  gained  ground  in 

. ’’-'n  33.6'i  production  and  profits  in  1930,  and 

The  quantity  of  metals  produced  in  in  the  majority  of  instances  physical 

1030  was  very  substintially  greater  assets  have  been  augmented.  This 

lhan  in  1920.  The  increase  in  zinc  has  warranted  increases  in  milling 
was  62  000,000  lbs.,  in  copper  53.000,-  facilities,  which  assure  a  very  sub-' 
000  lbs.,  in  silver  3  000.000  ounces,  in  stantial  increase  in  output  and  pro-  j 
gold  61,000  ounces,  and  in  lead  3*4  fits  in  1031.  The  growth  In  these 
million  lbs.  Nickel  output  was  re- i  respects  in  1031  will  probably  he 
duced  hy  6*4  million  lbs.  The  aver- !  unprecedented  in  the  history  of  gold 
age  price  for  nickel  in  1030  was  a  j  mining  in  this  province.  *  i 

shade  less  than  in  1020,  averaging!  It  has  been  estimated  that  in  1031 ! 
about  24  cents  per  round.  Gold  was  i  Canada's  production  of  gold  will  ap- ! 
the  onlv  metal  and  one  of  the  veryjproach  $.50,000,000.  It  is  of  interest' 
few  commodities  in  the  world  th.it  to  give  data  on  which  this  calculation  i 
was  immune  from  adverse  marketingj  is  based.  Some  new  factors  arc  ' 
difficulties.  ‘given  in  the  following  table:  I 

It  should  be  ob.scrvcd  that  had  Additional 

prices  of  metals  been  normal,  the  .  i.x 

value  ot  mineral  output  in  (  anada  i.ako  Shorp  (inorpn.^p)  soa  2,7on!non 
last  year  would  have  been  subslan-  Tpok-trugbps  (inorpnse)  360  1,500,000 
tially  greater  than  In  1020.  Had  *“'11)  , 

production  of  copper,  nickel,  lead.  ease) .  .,00  1,-00.000 

silver  and  other  minerals  not  been  Total . $S,900.000 

curtailed  deliberately,  because  of  .  _ 

lower  prices  and  reduced,  consump-  -  panadas  production  in  1030  was 
lion,  fhe  record  for  1030  would  have  ’4".200,000.  From  the  above  table 
been  startling.  Basing  calculations  | '1^  "’I"  I'G  seen  that  an  addition  ot 
on  the  increase  in  production  capa- j  O’"''**'***’**!')'' JO.OOO, 000  would  bring  the 
city  of  the  mines  completed,  volume  |  np  to  more  than  $52,000,000.  In 
output  would  normally  have  shown  I  abov'o  table  due  allowance  has 
so  great  an  increase  as  to  have  been  made  for  the  added  output  of 
brought  fhe  aggregate  value  lo morel  Luke  Shore  and  Dome  Mines  in  1030, 
than  $350,000,000.  1  ***  the  fact  that  the  800-ton  ad- 

Eqiiipped  to  ronfribiite  More.  lOition  at  Lake  Shore  came  into  par- 
This  country  entered  the  '"oar  1031  production  during  the  final 

equipped  to  contribute  a  much  great-  Q'u*rtcr  and  the  new  Dome  Mill, 
or  proportion  of  the  world's  metal  *''hich  replaced  the  one  burned  down 
sunplies  lhan  ever  before.  This  is  '«  September,  1020,  started  opera- 
a  factor  worth  stressing,  having  re-  tions  also  on  a  partial  scale  in  the 
gard  to  the  future  of  the  industry,  closing  weeks  of  last  year, 
once  normal  Iviying  power  is  re-  That  the  estimate  of  some  $52,000,- 
sum«d.  conservative  may  be  j 

E'ghtv-two  per  cenl.  of  Canada’s  indicated  by  the  fact  that  Hollin.ger, 
output  in  1030  was  contributed  bv  Vipond,  Wright-IIargreaves.  Svlvan- 
tbe  rninos  of  Ontario.  Of  the  total  He  and  Kirkland  Lake  Gold  all  have 
of  $3.5  385  274  nrrdncod  in  that  nro-  been  adding  to  their  output  in  re- 
vinco.  over  0.50',  came  from  the  For-  cent  months  and  improvements  in ; 
riinine  and  K'rktand  Lalco  Camns.  physical  and  mill  conditions  warrant' 
The  leading  producing  m'nos  of  O'ese  '  further  increases  this  year.  Due  to 
rartiTvs  have  become  established  as  recent  developments,  Hollinger  has  i 
enterprises  that  can  be  counted  on  to  great  possibilities.  Noranda  has  I 
contribute  on  a  large  scale  to  the  grown  in  importance  because  of  the 
world’s  supply  for  many  years  to  higher  gold  content  of  the  massive' 
pome.  bodies  opened  up  at  depth,  while  I 

While  ttic  base  motal  mines  of  International  Nickel  and  Smelters 
Canada  have  established  phvsical  have  increased  fheir  gold  outnnti  and  ' 
assets  and  production  equipment  for  new  producers  like  Hudson  Bay  and  1 
a  very  large  increase  in  output  In  Sherritt-Gordon  will  contribute  some! 
1031.  anv  marked  expansion  probahlv  gold  in  1031.  j 

will  await  such  an  increase  in  con-  Stepped  Info  Second  Place, 
sumption  as  to  bring  about  an  ad-  Canada  stepped  up  into  second 
vanco  in  prices  approacihng  normal,  place  among  the  countries  of  the! 


London  is  Expecting 
To  S«e  Spccula'ion 
In  All  Gold  Issues 

Editor  of  one  of  London, 
Eng.,  leading  financial  papers. 
In  a  letter  to  Toronto  says  the 
depression  in  London  has  run 
its  course,  pretty  w  sll.  and  that 
there  is  a  great  deal  of  cheap 
money,  soon  to  be  made  nv;\,il- 
able.  The  significant  part  of 
his  letter  at  this  time  is  that  he 
says,  a  great  deal  of  attention 
l.s  being  given  to  the  gold  situa¬ 
tion  and  that  there  will  he 
large  sums  of  money  available 
for  speculation  in  golds. 


Depressions  are  good  for  gold  I 
mines.  They  do  not  interfere  with 
tlie  market  for  the  gold  mines  out- 1 
put.  wliteh  is  unsallable;  they  do  not' 
toucli  the  price  of  their  iiroduct.  | 
which  is  fixed  at  $20  67  tier  ounce.  1 
lull  depressions  do  substantially; 
help  gold  mine  operations  by  rut- 1 
ting  costs.  This  is  partirulariy  true ' 
at  the  present  (ime,  liecause  of  the 
very  .>:evero  decline  in  all  commodity: 
prices  and  the  surplus  of  cheap  la¬ 
bor,  i 

All  mine  costs  are  notably  low 
this  year  and  as  :i  result  profits  are 
correspondingly  higher.  The  mines 
liave  continued  to  maintain  the'r 
tegular  wage  scale  for  Iheir  under¬ 
ground  men  and  their  skilled  sur¬ 


face  workers  and  mill  hand.s,  but 
each  mine  htis  „a  coming  and  goings 
force  of  unskilled  surface  bilior  and  ' 
the  past  twelve  montlis  has  been 
marked  by  an  over  abundance  of 
this  type  of  worker  willing  to  work  j 
at  a  reduced  wage.  1  ontraci  work 
has  been  much  lower. 

It  is  these  conditions  that  make  | 
the  gold  stocks  attractive.  When; 
practically  all  other  forms  of  indtis- ; 
try  have  been  hit  hy  crippled  mar-j 
kets,  lower  profits,  passed  divi- 
dend.s,  the  golds  have  gone  tilong' 
expanding  operations,  increasing 
production,  spending  more  money,, 
making  more  money  and  paying! 
higher  dividends.  | 

W’bat  could  be  more  stable?  i 


Macassa  Mines 

Limited 


Vo  Biieh  Kirrier  str<nds_  in_  tbo^  v 

“The  Arntfield” 
is  in  shape  for 
Quick  Action 


UNDEHGnOPND  worU  in 
progrress  In  ntcadlly 
openina;  up  one  of  llie  Inr- 
RCKt  icnId-henrInK  vein  syN- 
fcBiN  In  Canada. 

This  is  the  only  property 
in  the  Kirkland  Cake- 
Rouyn  district  which  has 
made  stendy  progress  dnr* 
Ine  1020-1II30. 

WRITE  to-day  for  folder 
irivingt  fall  particulars 
of  this  extensive  gold  pro¬ 
perty. 


ArntfieU  Gold  Mines 

LIMITED 
(.No  Personal  Liability) 

159  Bay  Street 
TORONTO,  2,  CNT. 


Specialists  in 


•  world  as  a  gold  producer  in  1030,  and  1 
jit  appears  that  this  year  it  will  con- 1 
jsolidatc  its  position  in  au  ample  | 
manner.  | 

The  demand  for  gold  has  hecomei 
'  more  urgent,  because  large  surpluses' 
■  of  the  metal  arc  concentrated  in  the 
United  States  and  France.  5Vithin 
j  five  years,  according  to  authentic 
;  advices,  the  output  of  Hie  Rand  gold 
i  fields  will  start  to  decline  rapidly, 
i  when  shortage  may  become  acute.  A 
I  survey  of  the  various  gold  fields  has 
!  indicated  that,  with  the  possible  ex- 
[  ception  of  Russia,  Canada  is  the  only] 
I  country  -where  production  can  be 
I  expected  lo  continue  to  increase  for 
I  any  great  length  of  time. 

1  Possibilities  for  the  further  devel¬ 
opment  of  gold  producing  areas  in 
Canada  are  favorable.  Deposits  have  j 
been  discovered  at  numerous  loca¬ 
tions.  some  of  which  are  being  ex¬ 
plored  and  developed  while  others 
await  more  favorable  financing  con¬ 
ditions. 

Because  of  the  eminence  already 
attained  by  Canada  as  a  gold  pro¬ 
ducing  country,  the  real  possibilities 
of  the  development  of  other  imnort- 
ant  producers  and  the  substantial 
gold  content  ot  largo  base  metal 
mines  recently  developed,  invest¬ 
ment  interest  in  Canada  and  aVoad 
is  turning  towards  this  country,  and 
especially  Ontario. 

«AS  PRODITTION  STEPS  UP. 

Canada’s  natural  gas  production 
advanced  4.38%  during  November  to 

2  841  803  thousand  cubic  feet.  Of  the 
i  total  69%  was  from  Alberta  wells. 


PANDORA  TO  SINK  ' 
TO  500  FL  HORIZON! 

Diamond  DriKing  of  Cadillac !  i 
Group  Indicates  Good  Ore  ^ 
Over  Good  Lengths  | ! 

j  Finaucing  arrangements  through' 

I  which  Pandora  G<}ld.  Limited.  rc-| 

I  ceives  upwards  of  $300,000  for  theii 
j  further  development  of  its  gold  pro- 1 
j  perty  in  Cadillac  Township,  Quebec,  |  ■ 
have  been  completed.  ; 

I  Diitmond  drilling  has  yielded  par-' 
i  ticiilarly  favorable  results.  Tne  dia-t 
I  mond  drill  holes  spaced  ni  various ! 
i  points  over  a  length  of  1,400  feet ;  i 
j  have  indicated  an  average  of  $Itj.(>i)' 

I  to  the  Ion  over  an  average  width  of; 
j  6.80  feet,  on  No.  5  ore  zone.  | 

1  One  lonse,  225  feet  in  length,  as! 
tested  by  diamond  drilling  has  an; 
indicated  valtie  of  $280  000  in  ore,  i  j 
down  to  a  depth  of  250  ft.  The  av- 1  ‘ 
erage  grade  is  $12.40  to  the  ton.' 
Five  other  orebodies  have  been  cut ; ' 
with  drills,  north  and  south  of  .No.  5'  1 
orebody.  |  j 

All  building  material  and  building', 
equipment  has  been  transported  tof 
fhe  property.  New  camps  are  being.* 
erected  and  mining  plant  and  other; 
machinery  will  be  transported  to  t 
the  property  soon.  !  ( 

It  is  proposed  lo  sink  to  a  first:? 
objective  of  500  feet.  The  equip- 1  f 
ment  to  be  installed  will  be  capaltle  1 
of  working  to  a  depth  of  1,000  feet,' 
at  lea.st.  It  is  hoped  to  bloek  out !  t 
sufficient  ore  through  underground  I  i 
W'ork  to  a  depth  of  500  feet,  to  per- 1  ' 
mit  proceeding  with  plans  for  ;i '  * 
mill.  The  company  has  also  entered !  < 
the  Matachewan  field.  ! 

- .t 

Suspend  Exploration  I  * 

On  Nickel  Properties  ^ 

Exploration  work  on  mines  of  In-;' 
jtcrnational  Nickel  ha.s  been  halted,  i*" 
j  This  really  means  thtit  the  company', 
j  is  not  looking  for  or  developing  new  , 
I  ore.  It  is  not  a  surprising  action.;' 
j  To  continue  such  work  would  be  em-i  ^ 
j  ploying  working  ctipilal  in  an  effort  i ' 
I  that  would  not  b,2  productiv?  of  pro-  ^ 
j  fit  for  perhaps  a  great  many  years.!* 
!  "Nickel”  has  no  detirtb  of  ore.  It* 
j  has  tonnage  of  numerous  grades  in  I 
j  the  Flood,  Freigliton  and  Lev:u  k„n()l ' ; 
;  to  mention  several  other  small  tj 
j  bodies.  The  fact  is,  Nirkc!  ran  put ;  * 
I  off  for  years  any  furllier  exploration'^ 
(and  not  be  a  bit  emb;irr;isscd  in  snp-;'‘ 
i  plying  it.s  huge  reduction  works,  even 
j  at  capacity.  Ono  thing  Hie  Agnews! 
announcement  does  meiui.  and  it  is! 

I  Somewhat  significant,  in  that  no  new! 
'levels  will  be  opened  on  the  famous! 

I  Frood  oro  body,  and  neither  will  Hiej 
j  drive  adding  to  the  JengHi  on  thej 
j  east  go  on.  I 

Canusa  Shares  Are  Listed  j 

On  New  York  Exchange 

_  i 

New  York  Mining  Ibichange  has! 
listed  Canusa’s  Class  ‘‘A’’  share.s.  At| 

I  the  recent  annual  meeting  share-: 
holders  ratified  the  converting  of; 
500,000  shares  of  ordinary  stock  in-j 
to  Class  ’’A'’.  These  shares  have 
no  special  right.s,  privileges  or  pri-  [ 
j  ority,  the  only  distinction  being  they! 

wull  be  traded  in  on  the  American 
I  market.  At  the  end  of  eight  months  ' 
i  these  shares  will  revert  back  into! 
common.  Canusa  is  operating  a  gold ; 
group  in  Porcupine  and  is  backed  by! 
a  Detroit  financial  group.  j 

BIBGOOD  PLANS. 

Negotiations  are  underway  tor  new 
working  capital  for  Bidgood  Consol- ; 
Mated,  In  East  Kirkland  Lake  and  j 
when  completed  operations  will  be ; 
resumed.  No.  2  shaft  at-ca  of  Bid- 1 
good  was  looking  quite  attractive 
when  operations  shut  down.  I 


November  Gold  Production 

on  $48,910,015  Year  Basis 


Canada  in  November  jiroduccd  107- 
186  fine  ounces  of  gold,  an  increase 
of  111,816  ounces  over  Octof.er.  De¬ 
cember  figures  wull  even  be  greater 
because  Hie  figures  for  th.it  month 
will  include  the  anmia^  clean-up  of 
Hie  mills,  which  means  much.  In 
addition  there  will  he  a  full  month  of 
Dome's  new  mill  to  add. 

Ontario  provided  lift, 803  ounces  of 


which  73.126  was  from  Porcupine 

and  71,606  from  the  Kirkhind  Lake.. 
British  Columbia  produced  16.572 

ounces.  Quebec,  17,086,  tind  .Nova  Svo- 1 
tia  13.635  ounces.  j 

At  $20.67  per  fine  ounce,  value  of; 
November  output  wtis  $4,075,834.62.  ! 
This  is  at  the  rate  of  $48,010,015  juid  i 
is  an  indication  of  wluit  is  to  l-.o  ex-! 
pected  of  the  Dominion  in  1031. 


A  HE  only  undeveloped 
property  on  the  Main  Break 
of  the  Kirkland  Lake  gold 
camp.  Adjacent  to  the 
famous  gold  producers. 


NICE  LITTLE  MINE  GET  GOOD  VALUES 
AT  PARU  GOLD  ON  CAN.  KIRKLANDj 

Ore  Indicated  Would  Seem  to  |  Small  Operation  in  West  Kirk-{ 
Presage  Another  Profitable  land  Lake  Section  is 

Producer  I  Arousing  Interest  ' 


V-ywNS  242  acres  across 
which  the  Main  Break 
extends  for  a  length  of 


Parkliill  Gold  Mines  operating  near 
tha  Cooper  property  in  .Miehlpicotcn 
has  reached  a  stage  of  development 
where  it  is  stated  to  be  ready  for  a 
pit)  ton  mill.  This  will  likely  be 
placed  on  the  property  this  year. 
Initiiil  tonnage  will  likely  be  75 
tons  daily. 

The  operation  siz<v  up  as  an  at¬ 
tractive  little  venture  that  has  ore 
enough  In  sight  to  Indicate  that 
shareholders  have  a  good  chance  of 
getting  their  money  back  plus  a  good 
return  o.n  the  investment. 

On  surface  the  vein  system  -was 
trenched  for  800-rt  and  traced  for 
200il-ft.  Practically  all  the  work  has 
been  done  on  No.  1  vein  though  there 
are  a  couple  of  other  good  looking 
outcrop.s  paralleling  to  the  south. 

A  shaft  wa.s  sunk  262-ft.  At  174-ft 
the  vein  left  the  shaft  and  down  to 
that  point  values  ran  $16.30  over 
3-fl.  The  first  level  rcvetiled  two 
ore  shoots  110  and  00  ft  long.  Values 
in  the  first  were  $12.40  per  ton  over 
34  inrhes  and  the  second  40c  better 
over  44  inches. 

Values  are  generally  better  on  the 
lower  levels,  running  up  to  $55  over 
38  in.  for  45  ft.  lengtli.  Bulk  sam¬ 
pling  has  been  done  and  several  ship¬ 
ments  .sent  out  for  testing  and  the 
general  experience  has  lieen  to  im¬ 
prove  on  values  over  sampling. 

It  is  esilnmtod  that  there  are  350 
ton.s  ot  ore  in  the  dump  and  2700 
tons  on  the  stock  pile.  Bulk  tests 
gave  values  of  $25.20  tind  $17.60  per 
ton. 

So  far  less  than  $100,001'  has  been 
spent  on  the  property. 


Canadian  Kirkland  is  carrying  out' 
a  rather  curtailed  but  very  inicrosi-j 
ing  operation  on  its  group  souihwcsl 
of  Kirkland  Lake  Gold  in  Kirkland  I 
l>ake.  A  shaft  was  sunk  125  ft. 
and  work  done  on  the  65  tind  125  ft. 
horizons.  On  the  deep  horizon  a 
drift  5  fret  w  ide  showed  $13  in  gold 
per  ton.  It  was  the  same  width  at 
65  ft.  with  $11  values.  The  vein  is 
near  the  sedimentary  contact  and  1 
I  in  the  sediment  the  vtilnes  tire  found  ; 
!  to  be  very  low  tind  erratic.  The] 
jwest  face  of  the  drift  is  getting  in-; 
]  to  porphyry  and  is  improving  some- ; 
j  what.  Free  gold  and  rich  ore wasi 
found  in  another  section  west  of  tUei 
I  shaft  along  .a  porphyry  fraotnre  or 
leg.  The  operation  is  a  very  in- ! 
telligent  one  and  is  being  watched  j 
with  interest.  i 

Macassa  Likely  To  | 

Resume  Operations 

Coming  summer  will  likely  see 
Macassa  Mines,  Kirkland  I.ake, 
iigressively  explored.  This  property 
!  has  a  length  of  the  main  break  of 
I  the  camp,  about  equal  to  that  of 
I  Wrighf-Hargreaves.  It  is  also  to  he 
j  noted  that  the  tw  o  great  surface 
'  blowouts  of  porphyry,  the  ore  carry- 
llng  formation  on  the  camp,  occur  on 
I  these  two  group.s. 

.Macassa  will  likely  undertake  a 
rather  deep  operation.  Tt  is  under¬ 
stood  that  Kirkland  I^ike  Gold  ;id- 
joinlng  on  the  East  has  ore  tip  to 
the  Macassa  boundary,  and  this 
makes  the  outlook  for  success  quite 
attractive. 


Hollinger  ' 

Consolid-ted 

Information  I ' 

on  Request  I ' 

ELGIN  8307.S  i  j 

BeObuXoleiiiaii ' 
frEvans 

F.COLEMAN,LIMIT£D  PARTNER  : 

M£MB£QS  I 

STANDARD  STOCN  fr  MINING  EXCHANC6  ! 

Conroursc  H>0  M.  W.,  j 

Toronto  I 


FMON  IS  STRE.AGTII.  j 

A  safety  connection  is  It)  be  made' 
between  Teck-Hughes  and  the  Kirk-; 
land  Uike  gold  mines.  Tliis  will  lie, 
at  the  Teck-Hughes  boltom  level  3,-| 
6"U  feet. 


IFc  recommend  the 

GOLDJTOCKS 

Market  letter  forwarded 
on  request 


Orders  Executed  on  all 
Exclianges 

WAVERI.F.T  28.11 

J.  M.  scon  JR.  &  CO. 

MEMBERS 

Standard  Stock  and  Mining 
Exchange 

Snife  403,  3’20  Bay  Street 
TORONTO 


PROVINCE  OF  QUEBEC 


Bureau  of  Mines 


[SAN  .\NTOMO  OPTIONS 

San  Antonio  '.Minos. 
Manitoba,  has  taken  a  two 
tion  on  fhe  Scarab  claims 
on  the  north.  The  porphyr 
Antonio  dips  into  the' Scar 
is  around  and  under  the 
that  San  .Antonio  got  its  ; 
The  deal  involves  payment 


SCARAB. 

Central 
year  op- 
adjoining 
y  on  San 
ab  and  Ifj 
porphyry 
good  ore. ' 
in  stock. ' 


LISTED  and  UNLISTED 

Canadian  Miningl 

Securities 

We  will  be  glad  to  submit 
special  reports  on  the  affairs  of 
any  Canadian  stock— listed  or 
unlisted. 

J.  H.  Crang  &  Co. 

I  standard  Stock  and  Mining  Exchange 
Members  Calgary  Stock  Exchange 

'  Vancoui'er  Stock  Exchange 

REFORD  BUILDING 

Bay  and  Wellington  Streets  -  TORONTO 


WAverley  2727 


I  TO  DISCUSS  SHERKlirs  PLANS.! 

'  Sherritt-Gordon  will  hold  .1  mcet-i 
I  ing  early  in  February  to  decide  on' 
j  future  plans.  It  is  cxiiected  that  by  I 
i  then- the  concentrator  will  be  ready! 
]  to  operate.  Opinions  diTfer  as  to; 
i  what  may  be  decided,  but  inany  ] 
think  Iho  company  would  be  dissi-' 
pating  ore  assets  for  a  quostionable : 
profit  with  the  present  range  of 
metal  prices.  ^ 

RICIIE.ST  IN  A-lIERIC.V. 

Authorities  on  mining  assert  that  j 
the  ore  now  in  sight  in  Hie  nickel-! 
j  copper  mining  area,  Sudbury  district, ! 
I  has  reached  at  least  two  hundred  | 

;  million  tons.  It  is  claimed  that  the! 
j  Frood  mine  is  the  richest  mctallifer- j 
i  ous  mine  in  America.* 


I  A  COLLOBIAL  (LAV.  I 

i  Bentonite,  a  collodial  clay,  found 
i  in  Western  Canada,  Is  capable  of  al,- ' 
I  sorbing  water  to  an  extent  that  in-| 
I  crease#  its  volume  13.8  times.  Sam-j 
ple.s  of  bentonite  .sent  to  England 
last  year  by  the  Department  of  Na- ; 
tural  Resources,  Canadian  National] 
Railways,  for  experimental  purposes, ! 
i  have  led  to  the  writing  of  papers ; 
i  that  have  appeared  in  the  .lournal  of  I 
the  Society  of  Chemical  Industry  and  ] 
In  pamphlet  form.  1 


leaning  in  Quebec  in  1930 


Notwithstanding  the  fact  that  tiie  total 

value  of  the  Quebec  mineral  production  for 
lO.'jO  will  be  about  16^^  below  that  of  19‘29,  the 
Queliec  mining  industr}*  may  be  said  to  have 
progressed  satisfactorily,  and  to  be  in  a  position 
to  take  the  utmost  advantage  of  any  improvement 
in  the  present  economic  conditions. 

Throughout  1930  development  work  in  our  pro¬ 
ducing  mines  was  actively  pushed,  and  ore  resei- 
ves  have  been  substantially  increased. 

Copper  production  has  been  increased  to  80,- 
(■>00,000  lb.  against  54,000,000  in  19*29. 

Cold  i)roduction  was  140,000  ounces,  against 
91.000  ounces  for  the  previou's  year. 

Copper  smelting  capacity  was  increased  fi’om 
1000  tons  a  day  to  2000,  and  a  further  expansion 
is  inojected  for  a  near  future. 

A  copper  refinei’y  to  treat  75,000  tons  a  yeai- 
of  blister  copper  was  erected  on  i\Iontreal  island, 
close  to  ocean  transpoi-tation. 

Work  was  active  in  the  Abitibi  gold-beai  ing 
belt.  compiTsing  the  townships  of  Rousquet.  Ca¬ 
dillac,  Malartic,  Fourni^res,  Dubuisson  and  Doui- 
laniaque. 

The  work  done  in  the  townships  of  Rousquet 
and  Cadillac  reveals  geological  conditions  closely 
.similar  to  the  ones  prevailing  in  the  Kirkland  Lake 
producing  field. 

There  are  now  three  gold-quartz  mines  in 
Western  Quebec  steadily  pi’oducing.  Ore  bodies 


have  been  blocked  out  in  other  mines  which  arc  on 
the  eve  of  pioduction.  This  is  aiiavt  from  the. 
eoiipei'-gold  mines,  on  wliich  a  great  amount  of 
ne\i’  development  work  was  carried  out,  in  the 
townships  of  liouyn,  Dupral,  Dufresnoy,  Desmo- 
loizes. 

While  prospecting  and  exploration  have  lieen 
rather  quiet  throughout  the  summer  and  fall  of 
19.‘>0,  there  are  hopeful  indications  of  a  resumption 
of  activities  in  1931. 

During  the  .veur  1930  the  Bureau  of  Mines  con¬ 
tinued  to  oi)en  and  build  roads  to  give  access  to 
mineralized  areas  and  connect  them  with  main 
roads  and  railroads.  Also  to  make  special  gi'ants 
to  aid  groups  of  mines  to  make  spurs  of  roads, 
linking  them  with  public  means  of  communication. 
In  the  cour.se  ,of  the  fiscal  1930  a  total  sum  of 
.'?‘2t>3,(W)0  was  affected  to  such  work  and  subsidies. 

Lectures  and  classes  for  prospectors,  by  govern¬ 
ment  mining  engineers,  on  mineralogy  and  geology 
applied  to  .soarcli  for  mineral  deposits,  were  held 
in  11  centers  in  Abitibi,  Temiscaminguo  and  Gas- 
posia.  whoi'c  113  lectui'es  and  demonstrations  were 
given,  with  a  total  assistance  of  2218. 

Information  and  reports  on  the  mineral  pi-oduc- 
tion.  mining  l  esourcos  and  geology  of  the  Province 
of  (Quebec  may  be  obtained  on  request  addressed 
to  “The  Director,  Quebec  Bureau  of  Mines,  Que¬ 
bec,  Canada. 

1I0N0,1'RABLE  J.-E.  PERRAULT, 

Minister  of '.Mines  of  the  Province  of  Quebec. 


THE  FINANCIAL  TIMES,  MONTREAL,  JANUARY  23,  1931 


POURING  MONEY  I 

INTO  EXPANSION 
OF  GAS  INDUSTRY 

Expenditure  Last  Year  Was 
Greater  Than  Total  Pre-  i 
vioualy  Laid  Out  ! 

COMPI  TITION  THE  CAUSE  i 

Natural  Gas  Area  Extends  For 
200  Miles  —  Lake  Erie  May 
P  rdu«  e  Wells — Development 
to  Follow 


Net  Work  of  Pipe  Lines  Serving  W.  Ontario  Natural  Gas  Areas 


(AreiroU*  1  Shetland 

8  Brooke 


V-ey  to  Oil  Fields 
1  Oil  Springs  0  and  0.  2l  Hayham 
g  Fetrolla  22-23-24 

3  Pimypton  ,  Norfolk 

4  ThamssTllle  £5  Haldlmend 

5  Bothwell  Z6  Onondaga 

8  Florence  27  V/olland 


lake  St  Clair 


,BeU*  Blve.* 


•Ereeden 

a.'l 


'fhr  finsf  IwpIvp  months  saw  im-| 

rrovpinfnts.  sroafpr  than  in  tlip  past  f  ^ 

trn  years,  in  Wp.cfpni  Ontario’s  Na- I  \ 

tiiral  (’.as  dpvplopmenl.  'I'lip  ^1P^^  I  \  * 

ypar  proiiii,«''s  in  he  even  more  mo- 1  / 

menton.s.  ItronomUt.s  generally  agree  j  t^snlngton 

that  a  (la.s  Kra  is  Iieing  u.-^hereil  in  | 
and  there  i.s  every  i  eason  to  t)ellp\e'  ” 
th.1t  W'pstorn  Ontario  will  hold  up  it.s  '  Ak 

end  with  the  rest  of  tlie  Continent, '  reles  lAKi' 

in  thus  development.  | 

It  i.s  generally  anticipated  that  one  | 
of  the  liig  results  of  tills  movement  j 
"  ill  h'  a  substantial  increase  in  in- i 
dustrial  deveiopments  and  activities.  ' 

Such  a  movement  in  the  past  L’^ts  i 
t:een  retarded  tiy  the  fact  that  the  | 

siiiipl.v  of  .N'atural  (ia.s  was  nut  onl\  !  Above  chart  give.s  some  idea  of  the 
in.ideiiu  lie.  luit  it  w.is  mne  too  r-'- '  e.vtent  of  the  Natural  Cas  industrv 
liatde.  -I  his  situation  has  already  C,  ^vestern  Ontario.  Area  sened  i.^ 

I'cen  pretty  we,l  remedied  ami  when!  ,  „„„  ... 

Ilie  jire.-enl  drilling  programs  arej''  ’^"^  tnlle.s  Inn.g  extending  Iroin 
coiiiplete.l,  it  is  believed  that  there  <  Windsor  on  West  to  Niagara  I'all.s 
will  lie  a  \ery  siiiisi aiii ia  1  suiailuslon  Ea.st.  Sarnia  is  the  .N’orllierii  lind  .jump  several  millions  in  Ibol. 

•"'ipi':.'-.  I - 

I  iimpetiiii'M  (liiile  Keen.  '  ,  ,  .  ,  . 

I  iimpetiiion  on  the  part  of  the  Iwoi*”  ' niueh  in  a.s.'Uiing  an  adef|uale 
large  opcr.itol.s  in  Ilie  field.  I’nioa  I  ""f’"'-''  "i" 

N  it’iral  lias  of  Cli  itliam  and  I»omi-  stnietures. 

iiion  .Natural  (ias  a  suhsidtary  of  '  i-  hits  .Vreii  'itKt  .Miles  l.oiig, 

tic,.-  Service  !  (».  iia.s  lieeu  resjionsiliie  We.stern  Ontario's  gtis  area  is 
for  file  keen  d*'vclnpiueut  that  is  ■'’-I’tmt  -tio  miles  long  and  about  td 


,,,  Oil  Fleia  1 

mi  " 

tr-mm  Bhors  llns 

asr  '■‘P*  ^ 

Proiairfgiff  Einee 


w  Uiwii 

lU  Lsamlngton  gas 

11  Leamington  olt- 

12  Pelee 

13  Tilbury  0 

14  Ourd 

ib  Tilbury  G 
16  Dover  0  and  G 
LV  Belle  River 
in  fora 

19  Dutton 

20  CruBlln  — 


Leka 

ONTARIO 


Glaeoe  HagarvJ 


St  CalkAriut 


RondMtt 

LACi  KRIS,  a  potentlol 


til  uni  gas  t  leld. 


of  tiie  service  on  the  We.-t  and  Galt 
and  Hurlinglon  on  the  Hast.  It  i.s- 


in  the  indiis 


lieeii|als()  lieen  a  keen  drive  for  new  fran- '  sections  and  the  testing  out  of  sev 


working  liard  the  last  (•oM|)le  of  years 


As  a  result  today  .see.s  the  in-lertil  potential  structures. 


estimated  tlial  the  investment  in  the  to  put  timir  operations  in  a  position  dustry  in  a  position  where  It  mnst  making  the  area  attractive  to  nuiner- |  ..  .  and 'vet  the  siirf-ie-' 

Iiidiislrv  In  the  end  of  1h-l»  was  ^  to  expand  more  rapidly  with  tlie  re-  prodin-e  a  great  deal  more  gas.  with  ons  small  concerns,  which  .assured  ,  .  ‘  ’-.ov. 

suit  that  a  great  manv  of  the  small  the  re.sult  that  this  year  will  se-  in-  of  a  market  for  what  gas  they  will  !  /a’  e 

-o.-.,  . .  ...  .,1.00  ......ifm.i  .kf  „  a..  .  indicated.  The  .same  with  the  gas 


AMATEUR  DRILUNG 
REASON  FOR  SLOW 
I  GAS  DEVELOPMENT 

I  Sound  Technical  Guidance  a« 
I  Necessary  as  it  is  in  Metal 
j  Mining 

LITTLE  STUDYING  DONE 

^  Lack  of  intelligent  operations  and 
I  selection  of  drilling  sites,  is  blamed 
,  by  those  well  posted  on  Western  On- 
1  tario’s  Natural  Gas  area  for  the  slow 
progress  which  ths  gas  area  ha.v 
made.  As  one  authority  put  it,  hid 
■there  been  the  same  technical  guld- 
;  anee  as  that  employed  in  the  metal 
i  mines  of  the  North,  progress  would 
;  have  been  a  great  deal  faster  and  far 
j  less  costly. 

!  Tt  is  only  in  the  last  few  years 
j  that  the  operators  in  the  field  have 
!  come  to  reply  on  sound  technical  ad- 
'  vice  In  carrying  on  drilling  opera- 
j  tions.  fp  to  that  time  very  little 
I  geologizing  was  done  before  a  com- 
1  pany  launched  drilling  operations  on 
'a  so  railed  structure.  This  explains 
;  in  a  gretit  measure  the  large  number 
■of  dry  hopes  that  spot  the  countr.v. 
i  There  are  sections  in  the  mining 
,  aretis  Ihtit  arc  so  tight  that  it  would 
J.,  '  be.  Impossible  for  a  sufficient  eon- 
’  i  rent  rat  ion  of  ore  to  make  a  com¬ 


ahout  20n  mHo.s  long  extending  lr(>in|  |(;2,0ii0.  Thi^.  liowever.  wa.^  .^iih-  .<uli  that  a  great  man.\  of  the  small  tlie  re.sult  that  tliis  year  will  se”  in-  of  ti  market  for  what  gas  they  will 
Windsor  on  West  to  Niagara  l'all.>  '  .“lantially  increased  in  ihiio  and  w  ill  pipe  lines  have  given  aw  ay  to  eight  len.sified  drilling  of  know  n  gas  struc-  prodiiee.  are  taking  up  drilling  leases 


and  ten  inch  carrior.- 


There  has  turos.  iitirticularly 


to  do  mneii  in  a.s.suring  an  adefiuale 
1  supply  of  gas  as  well  as  testing  out 
I  new  gas  stnietiires. 

I  ills  'itKi  .Miles  Long, 

Western  Ontario's  gas  area  is 
.ilmiit  I’lio  miles  long  and  about  do 


Seasonable  Factor  in  Natural  Gas  Output 
Being  Eliminated  by  Expansion  of  Market 


i iv ur\ I ilin;;  points  to  tliP  tnHrs 


!l  skirts  tlie 


The  .go;ison;ibIe  ftictor.  wliich 


care  of  any  and  all  industi'ies. 


ct  that  these  two  companies  are  I.ake  Krie  and  .some  anthorities  eon-  ha.S  IteCil  ;i  draw  hack  to  11  a- ,  T»“'tciing  Up  of  Consumer  De-  Then  iliev  expec^i.  to  See  West- ,  »  L*”,”  deal  fo/the  fretd^ 

O  O.  H..-,',...  .11  .1,,,  t... tend  that  the  best  nart  < -f  the  field  i i  ..  ..  _ I  D— P..  n i I  well  is  bronglit  in  the  farmer  gets  deal  tor  tne  field. 


out  to  dcv-'lop  all  the  business  pos-  tend  that  the  best  part  of  the  field  production  ill  West- 

siii.e  ui  the  Western  Ontario  area,  is  under  the  bed  ol  Lake  Lris.  I  hej  ntilovio  I-  ni-i/>H/>oIl\-  o 

riiis  will  mean  agre.ssivc  action  to  )iicture  the  time  when  there  will  he  '■  LUliailO,  l.s  piaciicaiiv^  a 
secure  the  jiatroiiage  of  pessilile  iiiniimerahlo  wells  drilling  in  the  thing  ot  the  past.  Intensified 
users  already  in  the  field.  Imt  to  lake  so  as  to  iirovidc  an  adequate  ■  {JevClopmeilt  of  the  area  by  the  j 
al.  n  attract  other.-,  supply  of  gas  for  the  need  that  they  extension  of  pipe  lines  to  Vai’i- 

It  IS  estimated  than  in  Ih:;(.  tha.  Stiuhtalydeye  oping.  All  ^c-  ovtonsinn  nod' 


mand  Has  Really  Created 
Shortage  in  Supply 

HELPS  LITTLE  FELLOW 


,,  ,,  .  ,  .  ‘  ‘  fields.  There  are  sections  where  ga.s 

u.  .a.s  ein,  1  a  .s  p.  ..  found,  that  are  of  no  economic 

value  hecause  the  formation  is  too 
has  developed  from  .lime  to  time,  tight,  lacks  perosify  and  therefore 
farmers  have  been  approached  for  provides  no  traps  for  the  Natural 
their  leases  and  in  many  eases  have  gas. 

been  given  quite  a  bonus  for  a  lease.  The  situation  has  changed  a  great 
They  are  given  from  $50  to  $100  for  deal.  Close  study  of  the  geology  is 
a  well  site  and  are  given  23  cents  being  made  by  numerous  skilled  pc- 
rer  acre  while  their  land  is  leased  troleum  geologists  and  it  is  believed 
and  no  drilling  carried  on.  If  a  that  this  Is  going  to  mean  a  great 
well  is  brought  in  the  farmer  gets  deal  for  the  field. 

a  royalty  and  in  the  meantime  has  _ _ ^ _ _ _ : _ 

just  as  much  of  liis  farm  to  work 

as  ever,  as  a  drilling  site  hardly  to  the  well  site  they  nuist  sink  them 


more  money  was  expended  in  the  de- 
veloiiment  of  the  field,  drilling  w  ell.-^. 


snpp:y  of  gas  for  the  need  that  they  extension  of  pipe  lines  to  vai’i- ;  pendent  g’as  producers,  but 

tions  are  connected  by  pipe  line.s  ous  centres  and  extension  and  Slimed  by  the  private  consum- |they  are  protected  to  some  ex- 
estimatea  to  have  a  total  of  2.300  enlargement  of  mains  in  the  ei's,  if  it  were  available.  Say-  tent  by  the  fact  that  the  pipe 


ern  Ontario  centres  tum  indus- ,  r„vaiiv  and  in  the  me.intime  has.'  _ 

trially,  {just  as  much  of  liis  farm  to  work 

Industrial  restrictions  have  { 'ts  ever,  as  a  drilling  site  hardly  I  to  the  well  site  they  nuist  sink  them 
been  hard  on  the  small  inde-  hiore  than  ten  square  feet  below  plow  depth  so  as  to  not  inter¬ 


laying  new  pipe  line.s  and  replacing  I  miles.  large  cities,  has  built  up  such-ing  nothing  of  the  possibilities  line  companies  must  take  the 

miia’i  and  obsolete  line.s  with  new  The  Ea.stern  boundary  of  the  field  consumer  demand,  that  a  Were  restnctioiis  removed  from  same  proportion  of  gas  from 
p;-;:v;ou;;:”"^r'!hrvr,;"‘;\!/=^^^  steady  production  liy  existing  tlie  supplying  of  industries,  their  wells  as  they  draw  from 

i.,rgc  (  ompanies  have  laid  out  larce  eontinue.s  on  North  of  West  into  Mi-  wells  IS  assured.  In  fact  as  the  j  There  are  those  who  see  the  theii'  own  but  the  small  pro- 


l.,rgc  companies  have  laid  out  larce  (ontinue.s  on  North  of  West  into  Mi- 
ITograins  of  expenditure  and  in  addi-  (  liigan  around  .Muskeegon  and  the 
lion,  there  arc  numerous  smnll  com-  South  rim  is  said  to  be  over  in  Ohio 
pani'-s  jp  tlm  field  and  they  promise  and  is  resi'onsihle  for  the  large  .gas 


(higan  around  .Muskeegon  and  the  situation  stands  today  a  great, day  not  farTlistant  when  there  ducer  must  provide  the  line 
South  rim  is  said  to  be  over  in  Ohio  p-jope  gas  could  be  con-  will  be  gas  sufficient  to  take  from  his  wells  to  the  pipe  line, 

and  is  responsible  for  the  large  gas  ^  ® 


jax  Oil  8i  Gas  Co. 


LIMITED 

NO  PERSONAL  LIABILITY! 

Producing  Fields: 

PROVINCE  OF  ONTARIO,  CANADA 
STATE  OF  OKLAHOMA,  U.S.A. 


Head  Office: 


1212  Star  Building 


Toronto,  Ont. 


Phone:  WAverley  1596 


NORDON  CORPORATION  ImM 

Authorized  Capital  2,500,000  sh.  $5  par,  issued  1,870,014  sh. 


')islrthiLUofti o/" Ahrdon  JfoleiLn.6 


y^rUtsk  \ 

^  Colunibut  \  ALterSa,  / 


I  Aansao  "  '  ' 

Tojca^  .  \  / 


Af£X/CO 


w  ells  wiiieli  thev  secure  in  that  area.  fllllAltl  /'IP  HI  IMP 
In  fact  the  best  part  of  the  slrue- 

title  .seenus  to  he  in  Ohio  where  they  \MIMU  *  uxBisbr 

get  wells  measuring  up  to  tliirty  /IIIITI?  I? VTC1UCI17I? 

,  million  ciilde  feet  of  gas  from  a  IIIJI  I  I*  |y  A  I  |\|l  jl  V 

I  lower  structure  titan  that  of  Onttirio.  » 

On  litis  side  of  the  line  a  well  titat  - —  — - 

j  will  itiaintain  a  .steady  flow  of  iOit.iMio  Expenditure  Now  Under  Way 
L-uhie-feet  i.s  considered  a  good  one.  ^jH  Ultimately  Cost  Over 
In  Ontario  the  best  part  of  tlie  -p  iv/fii' 

field  is  tilong  the  shore  of  Lake  Erie  *  IViillion 

and  by  many  this  soctioti  is  regarded  ,  - 

its  a  great  potential  oil  field,  it  is  lleitoris  arc  etirrent  that  I'nion 
said  that  near  Dtinville  and  South  of  .N'atural  Gas  of  ciiatliani.  whielthas 


Cliathant.  the  he.st  pari  of  the  field  is 
under  the  lake. 

I  pome  ( eiilre  In  f.  S. 

Authorities  on  tlie  area  say  that 
tlie  high  part  of  the  Itoine  or  stnie- 
ture  i.s  in  Oliio  and  Ihiit  its  slotie.s 


HI  A  kIC  ;  tJiis  and  I-'uel.  Jlamilton,  liy-Prod- 
l|/IN  iict  <’oke  Ovens  jind  United  Suhur- 1 

\MIMU  M.  MJIMIJU  Hamilton,  the  bu.v- ‘ 

TC  I?VTC1UCI1717  it'h-'^es  to  a  value  otl  $1,000.- ; 

lu  JjA  1  ulNul  YlJ  '  Haldiniand  natural  gas  | 

‘  field  iind  the  laying  of  a  pipe  line 
' —  lor  distribution  to  Ilaniilton  at  ;iii  I 

lire  Now  Under  Way  estimated  cost  of  $300,000,  and  the. 
Itimately  Cost  Over  eompiiny's  “normal'’  expansion  in  i 
-p  iv/r’ll’  eld-estahlished  areas  of  service,  I 

leniviillion  wliieh  usually  runs  .iround  $1.000.-, 

-  i  Olio  per  year.  Purcltase  of  the  Lon-' 

arc  eurrent  that  Union  ■  don  service  cost  I’nion  Natural  Gas 
s  of  ciiatliam,  whieli  has  somewhere  around  $2.000. iiOO  wltile. 
an  exclusive  expansion  "f  United  Enel  Invest- 

,  nients  involved  the  exchange  of  GO,- 
in  1.1,20  will  .soon  seek  shares  of  Union,  which  have  a 


carried  on  an  cxchisivo  cxpansitni  ‘^'dais^uion  or  i-nnou  i* 

.  nients  involved  the  cxcl 
program  in  in  10,20  will  .soon  seek ,  poo  shares  of  Union,  w 

additional  w  orking  capital  IKissihly  '  value  of  over  $1,000,000. 

through  iin  issue  of  bonds.  It  is  ^  - 

understood  that  llie  hetfeniieitfs  ;ind  r _ _  ij _ 


this  way  rreating  a  iroiiglt  wltielt 
extends  In  Onttirio  in  a  Soutli-east- 
crly  direetion  to  Dtinkirk  New  York, 
near  Buffiilo.  Th('  north  side  of  tlte 
trough  rises  and  is  expt'sed  :it  Col- 
'  hngwood  and  Orillia.  In  the  area 
■  over  i’iirry  isound  jind  Orillia  Iho  top 
of  tlto  structure  lias  li-'Cit  eroded  off 
and  llte  gas  lilierated.  The  Trenton 
lormalion  which  oiitiTops  :it  Orillta, 
gi'iidiiafly  .sinks  tiitd  near  ('liiithain 
it  is  eiicoiintercd  in  drilling  at  a 
det'ilt  of  2,!in0-ft.  It  is  TOO-fl.  fiiiek. 

.N'ortli  of  Itraiilfonl  tinil  I.ondon  it 
i.  said  tiiaf  the  rise  of  the  .strata  is 
too  rapid  to  Itold  gas  while  to  the 
e;is|  .after  pti.ssing  llaldimaltd  and 
.Noifold  fields,  the  rise  is  quite  sliar|» 
and  the  strata  is  aetnall.v  exposed  on 
tlte  face  of  tlte  cliff  of  wlial  is  known 
a.s  liamilton  Mouiitaiu.  it  is  said 
that  due  to  Ihis  exptxsuro  tli''re  is 
;  no  hone  of  any  gas  lieing  traiipcd  for 
ia  di.stanee  of  13  miles  back. 


git  which  f’xpaii.sioii 


will,  wlteii  coiiiiticled,  liavc  cost  ,$1(1.- 
(MIO  000. 

During  I!'20  tlie  cxp;iiisioii  in¬ 
volved  tlie  ac(|ui.sil ion  of  I'ily  Otis 
Co.,  of  I.ondon:  United  I’tiel  litvet-' 
nients.  I. id.,  whieli  contreds  United 


Farmers  Have  Profited 

By  Drilling  Operations 

Natural  gtis  .ind  oil  development 
in  Western  Ontario  has  Iteen  quite 
;•  nice  tiling  for  the  farnier.s  of  lhc| 
iieelion.  .\s  eompetiiion  for  letises 


and  if  the  drilling  crew  run  pipes  fere  with  the  farmer. 


Peninsular  Petroleums 

Limited 

Concourse  Building  ->  Toronto 


Control  the 

Wainwell  Oils/  Limited 

Controlling  Interest  in 

Wainwell  Refining  Co. 

Wainright,  Alta. 


^000  Acres  in  Wainright  and  Viking  Field 
400  Acres  ip  South  End  of  Turner  Valley 
800  Acres  in  Red  Coulee  Field 
100  Acres  in  Western  Ontario  Near  Bothwell 


NEW  PRODUCING 
AREAS  CERTAIN 

I  Intensive  Geological  Study  in 
'  .  Western  Ontario  Will 

Bring  Reward 

Only  a  very  small  section  of  the 
possible  gas  and  oil  strueture  of! 
Western  Ontario  lias  been  given, 
j  .'-.nyihing  like  intensive  geological, 
i  study.  .■\iitlioi-ities  stale  lliat  w’jen, 
1  other  stnietures  and  ttiere  tire  nil-: 
!  merous  ones,  are  studied,  lltere,  is! 
i  eertain  to  he  g;is  jireas  of  siilistaii-! 
i  tiiil  proporiinns  tiiid  also  new  oil 
■producing  slniclures,  brought  to! 
I  lijiht. 

I  M'esteni  Oiilario  litis  a  large  num-| 
:  ltd-  of  natural  gtt.s  areas  liut  really 
,  two  iniport.iiil  oil  jirciis.  'I'lic  latter 
'  are  J’elrolia  and  Oil  Springs.  N’ej- 
llier  of  these  produced  really  liig 
;  wells  hut  large  numbers  of  small 
.  produecrs.  'I'lierc  are  still  a  niini- 
Iter  of  slrueiures  in  this  are;i  Ihiit 
may  develop  the  same  as  these  twit 
sniiill  pools  with  always  the  off- 
,  ehiinee  lh.it  a  rciilly  liig  well  may 
ly.'  eneoiintered. 


PUBLIC  SERVICE 


An  adequate  sense  of  responsibility  as  to 
^  A.  the  need  for  maintaining  its  Produc¬ 
tion,  Transmission  and  Distribution  sys¬ 
tems  at  the  highest  standard  of  efficiency 
is  the  background  for  the  high  type  of 
SERVICE  rendered  to  over  70,000  satisfied 
Customers  by 


of  Canada,  Limited 


Holdings  Extensive. 

Xnriluii  IioIiIm  approx ima lrl.v  J70.IHHt  ai-rrx  of  potriitini  oil  lonili.  in 
Wrstrrii  I'aiiaila,  ini-iuiiiiiK  I'g.'.iMKi  arm,  in  sntifhPrn  .4il,Prtii.  on 
MClri-trii  HlrnctiirrK  nftrr  riiroful  stiiil.v  nnii  «-oro  liriiliiin.  .iiioijl 
nore«  iiro  on  ihe  ii'ii*  of  Ilie  Hed  rniilep  .«! riii-i nrr.  .IiimI  iilMite  the 
Unntiinn  l,order.  Tlil.s  section  is  the  only  produeer  of  crude  oil  In 
Southern  .Alltertn. 

Xiirdon  hus  laree  hnidines  on  niiniernii.s  slriietnres  in  the  miijor 
oil  pm.diielnK  fields  of  the  Inited  .stnies,  as  will  he  seen  from  the 
ueeompuny inct  map. 

A  proKress  report  on  recent  operntlons  will  soon  lie  iivnilalile. 

Officers  and  Directors. 

OKI'/CKn.S:  C-lon  M.  Tliihv,  pres.;  C.  it.  VVillLs  ami  S.  i:,  Snmli.  viee-pivs,;  C.  ft'. 

Du  Monhriin,  sccy-truasS. ;  D,  A.  Kiuith,  a.^st.-beun  lary, 
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suiting  geologist  and  engineer. 


Huge  Pipeline  to  Chicago 
Costing  Million  Dollars 

Tltim.sand.s  of  miles  of  .N’a- 
lunil  Ga.s  pipe  lines  have  been 
built  in  the  past  three  .lears  in 
the  Unitcil  Slate.s  and  ntany 
more  tho-usands  of  niile.s  of 
pipe  lines  are  being  hnilt  .ind 
more  still  contemplated.  One 
.sy.stein  alone  that  is  underway 
to  furni.sh  Chicago  witli  N'a¬ 
tural  Gas  from  the  Texas  ''I’aii- 
handle”  represents  a  liundred 
million  dollar  project.  Some 
contend  that  “Cities  without 
Natural  Gas  will  not  be  able  I 
to  compete,  in  thi.s  modern  in- 
diustrial  age,  with  those  cities 
which  are  supplied  with  th'is 
smokeless  ideal  fuel.  I 


AND  ITS  AFFILIA  TED  COMPANIES:— 


The  Windsor  Gas  Company,  Limited 

The  Chatham  Gas  Company,  Limited 

The  City  G  as  Company,  Limited, 
London,  Ont. 


The  Hamilton  By-Product  Coke 
Ovens,  Limited,  Hamilton,  Ont. 

United  Gas  and  Fuel  Company  of 
Hamilton,  Limited 


United  Suburban  Gas  Company,  Limited,  Hamilton,  Ont. 


ACTIVE  DRILLING 
IN  MANY  SECTIONS 
DURING  THIS  YEAR 

Reported  That  Very  Extensive 
Programs  Are  Laid  Out 
For  1931 

MARKET  HA^ROADENED  ‘ 

Use  of  Gas  For  Heating  Has 
Quickly  Cleaned  Up  Surplus ; 
Supply  in  the  Province  of  i 
Ontario  | 

c  arc  approaching  a  gas  ngp.  : 
Sonic  say  we  are  in  the  throes  of! 
one,  and  that  it  is  pniuins  inoincn- j 
tun.  yearly.  i 

Tiiis  year  promises  to  iio  one  of  i 
tiiiii'cocdciilcd  activity  in  ^Vesfp^ll ; 
Ontario's  natural  gas  field.  Ilugci 
drilling  pnigrams  have  been  laid  out  I 
with  the  idea  of  very  substantialiy  I 
'  increasing  the  .supply  of  gas. 

Though  M’estern  Ontario  has  been  , 
producing  gas  for  many  years,  it  is: 
only  in  the  last  few  months  thai 
marketing  compel ilion  has  mid  i  its  j 
appearance.  I’reviously,  the  gas  sup- 1 
ply  has  been  so  limited  that  there  i 
Wits  no  question  or  looking  for  a| 
market.  ! 

Now  that  eompplition  has  entered  i 
into  the  matter,  tlie  industry  is  like¬ 
ly  to  go  aliead  with  leaps  and  bounds 
•ind  the  imssibililies  of  indiistritilj 
expansion,  make  the  outlook  liright. 

One  very  important  natural  gtis 
deielopmcnt  lies  in  tlie  growing  use 
of  gtis  for  bouse  beating  and  in  a 
few  years  may  see  imported  aullira- 
cile  almost  entirely  discarded  as  :i 
fttel  in  many  sections  of  Western 
(■•ntario.  Some  centres  arc  tilready 
Iieavy  gas  tiser  for  heatiii,g.  btit  the 
producers  must,  show  a  much  great¬ 
er  supply  before  they  will  be  able 
to  Fubtsantially  broaden  Hicir  mar¬ 
ket  in  this  regard  in  many  centres.  | 
Uighf  at  the  present,  London  is  j 
waiting  on  n.itural  gas.  Union  Natti- 1 
ral  Gas  now  owns  City  Gas  To..  Lon-  j 
(ion,  but  it  is  stated 'that  Union  will  i 
wait  for  a  \ery  substantial  inerease  ; 
in  its  natural  gas  supply  before  it! 
turns  out  the  artificial  or.mixesna-1 
tural  with  the  artificial  for  I/ondon. ' 

Tlierc  is  no  question  of  Western  j 
Ontario  being  able  to  prodtiee  gas.' 
Aulhoritie.s  ttgree  that  only  now  arc! 
they  learning  somctlung  of  the  see- 1 
tinn’s  possibilities.  t>on]o  of  tlie 
best  gas  structures  are  yet  to  be  > 
drilled.  In  no  case  lias  an  intense; 
drilling  program  been'  Inunehed  on  , 
any  of  the  newer  structures.  I 


Salt  Deposits  in  Western  Ontario 

Presage  Huge  Chemical  Industry 

Billions  of  Tons  Underlie  Western  Section  —  Windsor  Area  Al¬ 
ready  Large  Producer  of  Salt — Many  By-products  Could  Be 
Recovered  During  Treatment. 


Tnleii.‘=ive  ilrilling  for  gas  and  oil, 
ill  Western  Ontario  is  lioiind  to  re-' 
suit,  sooner  or  later,  in  the  sctiin,gj 
up  of  a  substantial  clieinical  Indus- 1 
try,  .Salt  is  already  prodiK’cd  ini 
large  (]iiaiit it ies  in  Windsor  area.! 
Tlie  development  ol  the  sail  areas.! 
however,  has  only  been  started  and 
it  i.s  known  that  there  are  large  see-' 
lions  in  wiiieb  economic  deposits  of  I 
salts  are  to  be,  found.  In  some  j 
cases  it  is  estimated  tliat  there  i.s ' 
as  much  as  100  000  000  tons  of  high 
grade  salts  underlying  a  100  acre 
farm. 


I’rodiietinn  of  sodtis.  cleaning  pow¬ 
ders,  soda  asli,  acids  and  oilier 
fbemicals  from  these  sabs  is  possi¬ 
ble.  'Pbere  arc  some  gases  also, 
iiotahly  Tilbury,  that  is  heavy  in 
sulphur.  Of  hue  years  this '.gas 
has  been  washed  with  soda  ash 
and  the  sulphur  removed,  Imt  the 
latter  is  of  no  economic  value.  The 
cost  of  washing  is  ahottt  2  cents  per 
1  fiOO  feet  of  gas.  i 

.■Ml  the  other  fields  and  parlicti- 
larly  the  eastern  fields  have  sweet 
gases  that  require  no  treatment. 
These  gases  arc  all  dry  and  do  not 
carry  gasoline. 


Company,  Limited 


Small  Oil  Wells  in  Western 
Ontario  Are  Quite  Profitable 

I..arp:e  Number  of  Dry  Holes  Scattered  About  Shews  Casualty  in 
Drilling — Great  Deal  of  Ill-advised  Development  Work  Indi 
cated — Good  Proportion  of  Wells  Very  Shallow  j 


Authorized  Capital 
Issued  Capital 


1 ,0Q0,000  Shares 
587,455  Shares 


The  ttible  altache’d  indictites  two] 
things  iihout  the  oil  hunt  in  West-' 
e.vi  (I  itario.  one  is  that  the  pproont- ! 
age  of  dry  holes  is  birge  and  that! 
wells  at  best  are  small  producers. 
1'  also  shows  that  there  are  a  good; 
many  idle  wells  scattered  through-! 
oul  111'  area,  hut  ever  lia'f  ll;ej 
total  is  in  the  old  I’rtrolia  field.  | 
I.avin.g  enipliasis  on  tlieso  farts  is: 
not  done  w  iili  llic  purpo.se  of  lend- i 
ing  discoiiragemen'.  IJecuuse  these 
small  w  eli.s  are  very  profitable  onre 
they  are  on  the  pump.  Hut,  the 
nuiiihf  r  of  dry  linle.s  supports  the 
eor;ir"iioii  that  the  writer  h.as  often  ; 
heard,  and  that  is.  that,  there  is  a 
great  deal  of  ill-advised  drilling.  Im 


a  word  what  is  needed  is  a  little' 
more  trained  technical  guidance  in  1 
spotting  wells,  and  naturally  a  good, 
technical  adviser  will  work  out  the, 
geology  of  a  structure  before  he  will  i 
eommil  his  principals  to  drilling  c.\- 
pense.  i 

A  factor  to  be  rcmenihcrcd  i.s  tliat  ! 
a  good  portion  of  these  well.s  are 
very  shallow  and  the  expense  of 
testing  out  the  ground  is  not  great. ; 
I'ompleting  a  well  and  bringing  it  ! 
into  production  u.sually  doubles  the; 
cost  of  drilling  to  the  production* 
liorizon.  In  Turner  Valley,  Alta.,' 
the  big  cost  i.s  in  getting  down.  I 
Figures  below  as  compiled  by  i 
Ontario's  Gas  <  ommissiouer,  c.r3  fo!  i 
IflCf:  ! 
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The  Olga  Gas  and  Oil  Company,  Limited,  was  incorporated 
under  the  Ontario  Companies’  Act  in  1929  for  the  purpose  of 
operating  in  the  oil  and  gas  fields  of  Southwestern  Ontario.  The 
Company  has  brought  in  one  gas  well,  (No.  4)  in  the  Dover  field, 
conservatively  estimated  at  a  producing  capacity  of  100,000  cubic 
feet  per  day  and  probably  good  for  ten  years. 

The  Company  intends,  in  the  near  future,  to  start  drilling  on  its 
Raleigh  leases  where  the  chances  of  commercial  production  are 
regarded  as  extremely  favorable  and  the  Company  has  already  been 
approached  for  the  sale  of  the  gas  from  these  areas  on  attractive 
terms. 

AAA 


ROOM  2529 

The  Canadian  Bank  of  Commerce  Building 

TORONTO  -  CANADA 


ACME  OIL  WORKS  npnrp  Tn  TPIPIF 

10  BKi^OyilON 

Oklahoma  and  Large  West-  PROVES  A  PROBLEM  i 

em  Ontano  Hidings 


Acme  Oil  and  Gas  promises  to.  Lease  Fixes  Gas  Price  Which  creased  e.xploiationT"  greater 
work  into  an  enterprise  of  propor-l  Gives  Keserve  Big  Ad-  experience  and  more  scientific 

tions,  in  both  branches  of  the  in- 1  vantage  methods  emploved,  production 

diistry  in  which  it  is  engaged,  oil  |  _ _ _  has  failed  to  keep  step  with  the 

and  gas.  It  is  rather  unfoitun.itc  j  wUGl  1-1 FINAI  SAY  ^  demand,  and  it  hai!  been  fevund 

that  the  measure  of  success  which  t  •  imperative  to  import  .Natural 

■has  come  to  the  enterprise,  particu-  -  Gas  from  the  United  States. 

larly  in  the  Oklahoma  Uity  oil  pool,  I  An  interesting  situation  has  devel-  There  are  numcrou.s  Ontario 

came  at  a  time  when  the  petroleum  ;  oped  in  regard  the  Natural  gas  devel-  structures  in  it  to  be  exploit- 

industry  in  United  States  was  inthci^,  Brantford  Indian  Ue-  ed. 

dumps.  Acme  has  a  big  well  and  de- 

spite  a  very  .meagre  proration  (.if  1  ctrol  Oil  and  Gu.-.  is  d  -  _ 

production,  it.  seems  as  if  the  i;>>m- 1  oping  these  leases  which  are  Doml- 

pany  is  going  to  derive  funds  siif-  nlon  Crown  lands.  One  of  the  con-  i*  A  nil 

ficieut  to  carry  on  extensive  devel- ;  dlt  ions  of  the  lease  is  that  the  pro-  vliUil  111  vl/U  V 1  Il/IM 

opnient  of  its  Western  Ontario  iia-’ducer.s  shall  agree  to  supply  the  In- 

lural  gas  holdings  hut  to  also  con-jdians  of  the  Beservo  with  gas  at  the  |L  Ir  V 

sider  some  distribution  to  share- i  same,  price  that  they  .sell  the  rest  ot  IkLlLilllj  1  Ol/UuOl 

holders.  their  supply.  That  price  is  30  cents.  _ 

The  company'.s  big  crude  prc'ducrr  But,  Ontario  .steps  in  and  tells  p|__,  iJ,.,...  n  ‘ir 

in  Oklahoma  has  been  undergoing ;  company'  that  it  must  charge  the  GOm^y  nans  New  Dnlling 
tests  of  late  and  these  tests  alone  price  for  gas  that  oilier  consumers  Campaign — On  Three 

resulted  in  production  of  around  !  of  the  area  pay  and  that  is  !)0  cents.  Structures 


WHO  HAS  FINAL  SAY  ? 

All  interesting  situation  has  devel- 


Ontario’s  Output  of  Gas 
Has  Fallen  Below  Demand 

Since  the  first  Natural  Gas 
well  was  drilled  in  Ontario 
midway  between  Kingsville  and 
Leamington  in  Kssex  Uounty.  a 
number  of  highly  productive 
Natural  Gas  Fields  have  been 
discovered.  '\'et  despite  in¬ 
creased  exploration,  greater 
experience  and  more  scientific 
methods  employed,  production 
has  failed  to  keep  step  with  tha 
demand,  and  it  has  been  fcviind 
imperative  to  import  Natural 
Gas  from  the  United  States. 
There  are  numcniu.s  Ontario 
structures  in  it  to  be  exploit¬ 
ed. 


;  power  plant  on  the  Bothwell  lease 
was  destroyed  and  llii.s  re.sulted  in 
the  suspen.slon  of  production  a.s  wells 
are  pumped.  The  company  will  re¬ 
construct  the  power  idant  and  at  the 
.same  lime  dean  out  the  wells  wliic.h 
should  make  for  a  substantial  in- j 
trease  in  output  when  the  pumps  are 
■  working  again.  Tlie  company  is  ■ 
also  considering  drilling  more  wells 
I  on  this  lease,  and  as  the  oil-prodiic- i 
j  ing  horizon  is  quite  shallow,  37.i-ft.  j 
I  drilling  cost  will  bo  low.  It  is  nn- ; 
jderstood  that  the  technical  advice 
given  the  company  is  that  the  whole, 
field  can  be  profitably  rcjlrilled. 


NEW  MAIN  ASSURES 
PETROL  OF  MARKET 

Pipe  Line  Company  Has  Laid 
Large  Feeder  to  Indian 
Reserve 


I’efrol  Gil  and  Gas.  which  has  lingo 
leases,  approximately  lO.hOU  acres, 
on  the  Brantford  Indian  Heserve,  has 
now  a  gas  i>roiluction  of  over  2.('(i0.- 


!  Omi  cubic  feet  and  is  drillin.g  new 
wdl.s  as  fast  ns  it  can  compMc  Lheni. 
It  has  already  hroiiglit  in  (ine  m'w 
well  this  year. 

In  addition  I’ctrol  has  an  interest 
in  another  I.2(H).o(m)  cnliic  ft.  of  pro-' 
,  diiction  wliich  output  eoines  from 
*  wells.  .Max  Oil  and  Gas  ha.s  drilled 
I  on  a  7.00(1  acre  sub-lease  which  the] 
eompaiiy  secaiicd  from  Fetrol.  .-X.iax  ' 
i.'  eariying  on  an  aggressive  cam¬ 
paign. 

Dominion  Natural  Gas  i.",  tailing 
tlie  l’etrol-.-\jax  oiiimil  of  tliree  inil- 
I  lion  (dd  feet  and  these  eonifianies  j 
I  seem  assured  of  a  market  for  all  they 


can  open  iiii.  Their  prire  is  the 
usual  :;o  cents  per  l.Otxi  culilc  feet. 

Dominion  evidentl>  anticii>aled  a 
t,ig  output  from  the  area  lor  it  has 
roiisiruelcd  a  leii-iiie.h  piiio  line  from 
Brantford  to  <  oinsville  at  a  cost  of 
around  ^ra'.ooo,  and  an  eight-inch 
main  from /tlie  ri'.-erve  'o  (  oinsville. 

( 'oust niclion  of  these  new  pipe 
linos  and  liooking  up  the  I’etrol  and 
Aiax  wells  with  tlie  lines  lias  inter¬ 
fered  witli  )irodiulion  somewhat  of 
late,  so  iliai  ii  has  been  impossible 
to  get  an  aisurate  ('pen  flow  figure 
on  tlie  total  output  o'.'  the  well.s  of 
the  reserve. 


OLGA  PRODUCTION 
IS  KEENLY  SOUGHT 


tests  of  late  and  these  tests  alone  price  for  gas  that  other  consumers 
resulted  in  production  of  around  of  the  area  pay  and  that  is  !)0  cents. 
$2.1,000  in  gas  and  oil,  perhaps  j  Bet  ml  is  in  a  quandary.  Itlscharg- 

,  ing  tlie  3i>  cents  and  naturally  would 
.Acme  has  substantial  gas  lease !  not  ho  adverse  to  getting  DO  cents 


Olga  Oil  .and  Gas  has  .several  thou- 
ud  acres  of  leases  on  several 


.'veme  lias  suasiaiiiiai  gas  . .  -  . . _ .  . 

hoIdin.g.s  in  Western  Ontario,  one  '  "f  Ftncs  as  niiieh.  But,  if  f he  ;  ‘  stnichirr^« 

iimduein''  well  and  another  drill-,  order  (jj;  .the  (Jdiiai  ip  Natural  Ga.s  [  V**'  S-is  sHuctureb  in  Western 

mgs.  U  is  not  too  much  to  expect  conimissioner  i.s  adhered  to,  it  will  °e 

that  operations  in  this  area  will  be  violate, a  part  of  the  lease  oondition  '’i’f J’  “Pm? 

vrrv  much  expanded  in  the  not  from  the  Federal  Department  at  Ot-  liaUieh^  drill- 

iiisfini  fniiire  -  tnwa  and  then  the  "company  might  o”  ‘‘•t’  Batelgb  fownslTip  lease 

_  I  lose  its  lease.  Its  a  problem  alright.  the  outlook  of  getting  ga.s  in 

I'OSTIlKlNCi  INVUSTIILNT.  | - j  belnrqViiTe'  fa”vxmahi?  ''' 

It  is  osrimalcd  by  the  Mining.  Met- .  f'nnadian  mining  industry,  that  ap-,  ri.prp  invp  hppn  ..  i 

allurgieal  and  Chemical  Branch  ol  I  pmxiiiialely  oiuv  hundred  liionsaiid  I  ih»  nM  n  i 

ihe  Dominion  Bureau  of  Statistics  men  are  employed  who  receive  one;,',;'  ',f  ma%etfnL  i 

ihat,  .some  eight  hundred  and  fifty  hundred  and  twenty-five  million  dol- 1  ,bal  the  large  eonip.inles  vvS 

iiollion  dollars  are  invested  in  the  i  lars  m  salaries  and  wages.  nr>t  ,  .  unii  .liijo.s  were 


i 


100,000  Shares 

<Trr«»«ry  Stork) 

Gas  &  Oil  Developers,  Ltd. 

<>(*  rrrsonal  Liahilif.v) 

Authorirefl  Capital  1,500.000;  Shares 
Par  Value  SI. 00 

{Upon  completion  of  the  present  finnncinij  800,000  shares  will 
remain  in  the  IrrasurijA 

The  tJompany  own.i  approximatel.v  S,200  acres  of  Gas  Lease-s 
strategtrally  located  in  the  e.stahlished  gas  fields  of  'Western 
Ontario,  adjacent  to  producing  wells,  comprising 
S35  acres  in  the  Haldimand  Ga-s  field. 

",041  acres  in  Woodbouse  Township.  Norfolk  County. 

207  acres  in  the  Vienna  Pool.  Elgin  County. 

These  properties  are  alongside  the  important  pipe-line,  systeina 
and  the  drilling  is  of  a  shallow  nature — production  should  be 
reached  at  an  approximate  average  depth  of  1,500  feet. 
Arrangements  are  now  being  completed  to  commence  an  active 
drilling  campaign. 

The  management  and  directorate  of  the  Company  Is  composed 
of  men  experienced  in  Natural  Gas  development 
Natural  gas  i.s  one  of  the  Province’s  most  valuable  natural 
resources  and  the  demand  is  much  greater  than  the  supply.  In 
1929  over  eight  and  one-half  billion  cubic  feet  of  gas.  with  an 
c.stimafcd  value  of  five  iiiillion  dollars,  was  produced.  1930  figures 
should  exceed  these  totala. 

We  believe  the  shares  of  this  Company  offer  a  speculation  of 
merit,  and  recommend  them  as  such.  We  are  advised  by  officials 
of  the  company  that  application  will  be  made  in  due  course  to  list 
these  shares. 

PRICE:  25  Cents  Per  Share 

A'  booklet  rmitaininr/  maps  and  other  descriptive  information, 
relative  to  the  affairs  of  Gas  &  Oil  Developers,  Limited,  will  be 
mailed  upon  request. 

G.  F.  Morrisipn  &  Co. 

hleoiliers  Ntnudard  Mock  JL  Miniai;  Liirhanco 

King  Edward  Hotel  Bldg.  ,  ;  Toronto 

*  Uptown  Office:  20  Bloor  St.  West 


iini  ()i  nuriieting  gas  had  pa.sseti  : 
and  that  the  large  conipanie.s  were  ! 
not  only  willing  to  ('ontract  for  pres- 1 
ent  but  al.so  pro.spective  production. 
Olga's  experience  would  seem  to 
support  tlie.se  reports.  It  is  under¬ 
stood  that  Ihe  two  large  operators 
have  been  after  the  output  from  the 
comjiany's  No.  4  well  which  has  an 
-■.stiinaled  capacity  of  100,000  cubic  | 
feet  daily  while  it  ha.s  al.so  been  j 
a.'^ked  to  deal  on  possible  production  i 
fioin  the  new  wells  which  it  is  pro- 
po.sed  to  drill. 

The  company's  leases  are  on  three! 
struclUTes.  Raleigh,  Mo.sa  and  Dover  ■ 
and  ill  addition  has  a  large  aupply 
of  I'aaiDg  and  other  equipment  on  i 
hand. 


SECURES  OPTION 
BOTHWELL  POOL 

New  Company  Will  Control 
Most  of  Old  Producing 

Area  ' 


Another  new  organization  to  drill  I 
r  .gas  in  Western  Onla'-io  has  m  'do  I 
V  appearance.  Gas  and  Oil  De.elop-J 
s.  'The  comp, any  It's  large  and 
'11-placed  holdi-igs,  wli'ch  total  In  * 
'1  3.1(10  acres.  It  ts  understood  ih'’  ' 
he  company  had  well-seasoned  tech- . 
leal  guidance  in  the  selection  qf  its ' 
'ases.  In  the  Haldiniand-Norfolk 
eld,  which  i.s  now  very  much  to  the  | 
ont,  the  company  has  825  acres,  ■ 
.  Iiile  in  the  Bayliam  Twp.  area,  j 
vherc  it  ha.s  over  200  acres,  it  is  | 
'lose  to  two  largo  pipe  line.s.  It ! 
has  an  option  on  over  400  acres  in  j 
vliat  is  known  as  the  Bothwell  pool ' 
ind  which  is  credited  with  the  pro- 
luction  of  over  two  million  barrels 
if  oil.  There  are  .said  to  be  87  pro- 
iiiciug  wells  on  this  lease. 

In  the  Haldiiiiand-.N'orfolk  field  the  ! 
Tus  strata  is  from  700  fo  1100  feet  I 
ieop,  which  niake.s  for  cheap  drill- j 
■n.g.  The  company  iiroposcs  a  vig¬ 
orous  dcvolop'.iicnt  in  this  area.  The 


Canada’s  Premier  Province 


Populous — Prosperous — Progressive 


ONT.XRIO,  with  It.s  popcl.it  iuii  of  .'ipproxiniat/'l.v 
.'I.OOO.OOli.  r(‘pr('bini.«.  roiiKhl.v.  ont;-lhinl  of  th.- 
total  population  of  tlio  Iioiuiuion.  It  offrr.s  oio 
of  the  richest  niarkel.s  in  the  |(oininion,  .'ind  a  Iniviiur 
liowrr  more  evenly  distiiiinlert  l.etwecii  urban  a:il  rnra; 
iectious  than  in  any  other  I'rovincc. 

Oho  rrovince  li.is  virin.ill.v  irex  han.stible  natnr.il  ve- 
.'-oiirces  (hat.  instead  of  lieing  deplettol  witli  iho  p.i.s.-iiirr 
>ears.  aro  helner  iteadily  iiogiiienti-d  l).v  a,  wid.  r  an  ! 
more  thnrongli  Unovvledfee  ot  the  rc.-otin.c.s  of  tlie  ic.ss 
settled  sections.  •  -  . 

In  niannfaelnring,  Ontario  Icad.s  tlie  1‘roviiice.i  of  i|,e 
Koniinlon.  with  over  .M  per  cent,  of  the  niannfactnrr.s 
of  the  Dominion  prodneetj  wiiloii  it.s  boidci.“. 

The  importan'-e  of  its  imnnfaeluring  indostrie.a  i-/  onlv 
exceeded  by  the  v.-iliie  of  its  farms  apd  farm  pr.alucl.-<, 
f.ir  cintario  is  es.sentially  a  firming  .«ci;flon.  willi  an 
HgrIeultiiiHl  vveallii  of  f2.20!i.n.^.'’..iiai.  represented  in  wide¬ 
ly  diversified  agrlcnltnial  iiucnsls. 

Tho  nilner.i!  res'iurces  of  Ontario  contiuvie  I  >  I’e  of  fjr.s' 
linporiance.  In  tltJS  the  total  prodnctlo!i  v. ai  oif.- 


,« I  mi  niin.iiiiii.  .-iiid  "In'  IIJ!'  proilnetion  was  S 1 1  T.'lCi.iUl,'.. 
( >f  paiticolir  iiiic’i'st  at  tip'  prc.s.'iii  iim.'  is  tlio  pr.'.Inc- 

. . .  g  'l  i.  onlai  i.'  .-iippliid  !•:  P' r  ci  iii,  of  Canaila  s 

t-.tal  dniiM:r  Til”',  and  gold  prodiiciion  i.r  .sl.-adil.x'  iio'c  as- 
iiig  in  t!o'  I'rovincc,  liaving  i  xc  .  ded  > n:>,(ii.m.oua  in  ll'J!'. 

Ill  b\ ilr.>-rl''ctric  power  d'  v<  !  .pment  the  frovipoo  tcis 
Ir.  en ‘.1  pi  in  ‘  r  both  In  On-  •Miit  td'  n>  de\ .  1.  .inin’C  t 
.Mid  i’l  Its  Mil.  1 .  ,st!iig  and  pr.'fitaldc  \ctitnr-  ii.l'>  pold  ■ 

,  V.  ners'nip.  It  iia.^  L  ital  l.in'Wn  re;  onrecs  I'l  o\ .  r 
r,.iiiai,mi0  hoi  st  pow  I  r. 

In  It.s  forest  re..onrce.s  ,t  .crand.^  s-s,.,.tid  tn  ttn^  Dominio'i. 
and  llie  gre.it  and  virtually  iinlapped  I'l.^iri.  l  ..f  T.iU  n-hi 
givc.s  it  an  ,iddi  d  sliaii,i;lti  in  ihis  dcp.ii  ton  lit. 

I'or.s  and  f  i.slnrie.s,  «  lilts  ,,f  le.,--  in'iiorta  n.-e  arc  st.'l 
a  fail, If  in  the  out .  I  ;.ial  i  ng  pi  ■•.-p,  rily  ■  f  tin-  f'r.  vines, 

t'ot  of  tio’.se  varioii.s  ie,-onrc(.s  iln-r.,  con,. vs  annn.-il!”  n 
rcvi-nnc  ..oifficivnt  t..  olf-^'  t  manv  imn'-.s  t!,e  t  .ial  funded 
cp  bt  of  111.'  I Tills  is  ilie  fa.  t  il.-it  gi\.  s  sue], 
an  nnassailaldc  i-i-cni  ily  to  tin-  fiiian.'n.l  .  b! i,:.T  .on.;  ^,c 
( 'nl.i  I  io. 


FACTS  FROM  'HIE  FINANCIAL  STATFMEN'F 
Debt  Retirement 

Since  the  Innnsiirallon  of  (he  f'Inn,  there  litijk  been  proi  iiD'il  nml  npiiTirtl  In  rr- 
lirciti^uY  uf  I'roviiu’lal  Debt  (be  umuiint?*,  foliitMiif; 

*  I’ro^  i'hMl 

by  H>«Ir<»  I»>  l*ro\'lmc  Totnl 

a4ccomalntci]  Slnkln;;  I'lindA  as  at  Oct.  CX»  lOCo  9  I.sr-.<54Mi  fi.orr.Kio 
Ordinnry  Hcvciiue  uppHetJ  to  rctircoient— > 

. . .  'Jl  ’^14 

in::r .  i.:;;*.s.r.(5r  5*/) 

Jf)2S .  A70 

11)20 .  r.o'i  I  0.17:1.11.% 

lOoO .  1.<:07.12'^  :i.‘'.1s.722 

$10. »i7r». sji  h.'Li..  oi 
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Up  Independents  to 

Obtain  Their  Production 


it  came  out  that  fnion  was  thp  rea! 
buyer  and  would  run  a  30  mile  i)ine 
line  into  Hamilton  to  take  the  pro- 
duet  of  the  eonipanios  bouphl. 

The  pipe  line  will  be  ready  abotii 
the  time  the  existing  contracts  ex¬ 
pire.  This  is  said  to  be  a  part  ex¬ 
planation  of  why  Dominion  Natural 
Oa.s  is  willing  to  buy  all  the  gas  if 
can  and  explains  in  part  the  spcediiv-!: 
up  of  drilling  by  some  of  the  small 
independents. 


I  ICLl) 


TvlrAlia  V.nni.f»kill<'n 
C  i)  Springs*  ,  . 

Moor#*  tp . 

?>arnla  (p  . 

Hvmpton  <p  . 

Bolhwrll  . 

Tilbury  )-  s  ^  tp  .  .  , 

T tp  ,  .  , 

U»l‘'}jrh  tp 

( tnoiviHgn  tp . 

Tbann^svilTr  .  .  . 

1  upbr-rrin  ip  .  .  .  .  . 

T  unv  j-'b  ’tp . 

I>awn  tp  . 

Prtn'prv  tp  .  .  . 

I’roolkC  tp . 


Sale  of  Dozca  Contparics  to 
nival  Speeds  Hurt  For 
New  Gas  Supply 


At  present  Employees  Total 
Thirteen  Hundred- — In¬ 
creasing  Rapidly 


MUCH  MONEY  iNVCLVED 


ADD  TO  PIPE  LINES 


rri-.-eiU  liig  (levelopmenl  lit  West- 
rrn  Ontario's  g:;,i  area,  is  centre! 
around  the  L'a.-t  end  of  the  field. 
Attention  wn.s  focu.scd  on  this  fact 
recently  when  a  hatile  was  staged  in 
r'>gai-l  to  fr.nichU'Ca  for  the  Oily  of 
Ilamilfon. 

.\  cr'ijilc  of  years  ago.  Dominion 
.Natniiil  Cas.  Snb.'idiary  of  Citie.s 
S'-r\;ce  of  .Now  Yorh,  undertook  an 
a.cM-es.'-ivo  deve’opment  program 
r.roiinil  .Niagara  Peninsula  and  ali- 
‘  c:  ii''.l  rpiite  a  mimher  of  small  indo- 
p"Ui!e'’f  eoiifern.s.  This  very  siib- 
slantially  iiifrcased  the  sphere  of  it.- 
ac-ilvitie.s  and  its  business.  Late  in 
IThi  I'nion  .Xalural  Ca.s  of  t'liatliam. 
v.  hi'-b  earlier  in  the  year  invaded 
I!  iiiiilton  by  tiie  purrhase  of  the 
largo  arlii'ieinl  gas  plant  i;i  that  Pity, 
ueiit  into  th’  Ilaldimand  and  Nor-; 
foid  field  and  spent  large  suniB  in 
ab.soriiiug  small  ifidepcndcnts.  j 

It  is  nndpi'stoo.l  that  twelve  inde¬ 
pendent  companies  in  Ilaldimand  i 
(.'onnty  were  pnrebased  liy  I'nion  ■ 
Natural  Gas  all  within  GO  day.5  time.  ^ 
'I'be  iiolding.s  of  tlio.se  companies 
totalled  lO.OOO  acres  of  leases  and  1100  ! 
producing  wclLs.  I.atcr  the  Union 
added  GO.OOO  acres  addiiicnal  leases. 
•Inst  recently  tiie  company  started  a 
gang  of  io  men  on  the  construction  , 
of  a  large  pipe  line  from  the  Ifaldi- 
uiand  field  to  Hamilton  and  Ibis  will 
lie  ready  by  spring.  This  develop¬ 
ment  wlien  completed  will  have  cost 
Sd. noil. lino.  In  addition  Union  Co.  ba.s 
pnn  ba.scd  control  ixf  the  City  Gas  t  o. 
Imn-Ion.  and  it  is  nuder.stood  will 
sell  part  Natural  and  part  artificial  : 
gas  to  London  users  when  it  has  a 
sufficient  supply  of  natural  gas 
a\  ailaldo. 


Two  Big  Companies  Competing 
Keenly  For  Franchises  and  Im¬ 
prove  Th«lr  Service — Us  tg 
Imp  oved  Methods 


The  FinanclaJ  Times  reaches  :i 
class  of  people  who  arc  interested 
nnd  able  to  buy  inTcstmcnt  scciirl- 
ties. 


1  ap.eoti 


Western  Ontario  Natural  Gas  Output  by  Fields 


Competition  for  leases,  gas  iran- 
chises.  better  service  and  reduction 
in  pipe  line  feaikage.  have  marked 
natural  gas  operations  throughout 
Western  Ontario  in  the  past  few 
,\Tars.  Developments  are  becoming 
more  important  caeh  year. 

At  Uhe  end  of  gn.s  service  was 
i'Cing  given  to  8(X991.  an  increase  of 
Ih.OOO  in  one  year,  ami  the  nutlook 
IS  that  this  rate  nr  i 'crfase  m.i.v 
have  been  continued  in  I9G0  and  may 
be  repeated  in  1031, 

The  two  large  ffjstaibutors  in  the 
area.  Dominion  Natural  Gas  and 
Union  .Natural  Gas,  arc  nov.  closely 
competing  for  availal^e  franciiises, 
Itight,  now  the  ciUiution  is  preMy 
well  sewn  up.  hut  t(i  develop  the 
franchises  held  to  tho  fullest,  \ery 
.nibstantial  iuercases  in  the  availaltlc 
supply  of  gar.  a)-'  iiiuicrativo;  hence 
the  recent  sttb.staniia''  increase  in 
drilling  aetAitics  am)  tiie  rush  of 
imiall  concern.^  to  seciiup  leases  and 
rlrill  ga.s  wells.  If  is  difficnlt  to 
('.-timate  vbrit  the  iurmefiinte  needs 
are  but  they  must  be  I’nllions  of 
cubic  feet,  cspcc'iaU.v  t)ec;iiji.;e  of  tbc 
ile'.rlopments  in  Hamilton  and  Lon¬ 
don.  The  latter  now  uses  artificialj 
"US  while  Hamilton  uses  b<3i.h. 

(apittil  Tniployort. 

The  importance  to  which  tbc  na¬ 
tural  gas  industry  ba.s  grown  is  evi¬ 
denced  h"  t.iie  fact  that  in  lOfJO  capi-  j 
tal  inverted  in  these  operations  tot-, 
ailed  $3.4lG2.T;Jf)  and  there  were  1.323] 
men  rmpdoyed  vitb  a  payroll  of  Sl.-j 
.320.367.  There  w  ere  18  drill in.g  rig.s  ] 
operating  during  that  year,  but  1031 
may  see  alnwvst  double  that  many, 
.ind'giug  form  the  large  programs  an¬ 
nounced  and  the  increase  in  actlvei 
companies. 

Domestic  consumption  jilavs  a, 
large  part  in  the  industry  and  re-, 
(cntly  thone  has  liecn  a  very  great, 
ittcrease  iir  iiouse-heating  by  natural 
gas.  due  to  improvements  in  the  ap¬ 
plication  of  tlic  gas  flame  to  tlic 
sides  of  the  fire-box  in  furnaces  and; 
to  l.he  use  of  refractory  materials  in 
the  fire-box.  Tlie  n.se  of  the  fher- 
mo.^tat  ha.s  a  Vo  been  a  factor  in  cco-; 
nonilcs  in  heating.  ; 

.Manv  Hollemiehls. 

The  aggre.ssive  development  of  tlie, 
field  nnd  also  of  franchises  by  the. 
two  lai-ge  di.slTitnitors,  is  shown  in  j 
s-niie  measure  h.v  notes  on  detelop-i 
ments  and  service  in  the  annual  re- j 
ports  of  it.  15.  ITtirkne.ss.  Ontario's) 
.Natural  Gas  (  oinmissioner.  These, 
notes  in  a.  mea.snrc,  .give  some  idea  of 


GOLD  STOCKS  LEAD  THE  MARKET 

What  is  the  Reason  for 

the  Sustained  Advance  • 
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This  is  answered  in  our  special  letter 
on  the  gold  stocks. 

A  Copy  will  be  mailed  on  request. 
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.ail.tcc-  ferged  ahead  steadily  in  Turner  \’al- 
I  If  v.  especially  those  of  Imperial  Oil 
iilphnr.  I  .‘  ubsidiarics.  but  pi  odnction  ha.s  con¬ 
tinued  its  discoTtra-gnrt  uncii-taiu- 
lips.  Hi)  one  nionUi  and  dov,  n  the 
other,  and  this  has  not.  helped  mat¬ 
ters,  ospociaMy  in  lln  niattcr  of 
share  marlcets. 

Indications  are  that  the  .\lberta 
Oil  iiiiut,  like  mtiuy  other  branches 
of  industr.v.  mn.st  mark  fitno  nuti! 
better  condiiions  are  n.-liercd  in. 
Witb  the  market  offering  wonderful 
bargains  in  .shares  of  producer.s  and 
dividend  paycr.s,  it  is  not  lianl  to 
nnder.staml  why  sliarrs  in  Wildcats 
will  not  appeal  to  the  public.  Ibis 
is  especially  true  w  hen  if  is  realized 
that  the,  price  th.-'t  tim  Wildcats 
fhould  get  for  their  .stock,  if  tiiey 
arc  to  get  anywhere,  would  lie  pretty 
near  the  price  basis  of  some  of  the 
.severely  deprersed  tliares  of  .some 
lirodncer.'. 

Despite  this  situation.  .Mbertan.s 
are,  optimi.stie.  3hey  have  been  hav- 
in.g  periodica!  .setbacks  such  as  I  lie 
pre.sent  cru-  since  lOI-t.  init  they 
ahvays  come, back  and  each  time  they 
make  new  progre.^.--.  set  a  little  far- 
th°r  on  nearer  their  goal,  \cliieh 
linoy.s  up  llieir  hopes,  that  .sooner  or 
later  they  will  liit  tiie  niucli  sought 
iiig  Cnidc  oil  pool  that  will  make 
Uanada,  in  a  good  measure  indepeu- 
dont  of  foreign  producers. 


A  Complete 
Service  in 

Canadian 
Mining  Shares 


MANY  WESTERN 
DRILLS  ARE  IDLE 
LACK  OF  CAPITAL 


Mixing  of  Two  Gases 

Provides  Better  Product 


fleet  Twp.  and  Hurliiigton  village. 
They  also  laid  a  new  10-inch  pipe 
line  across  the  new  M'elland  Canal 
to  take  care  of  future  expansion. 

linters  Eastern  FieM. 

Union  Natural  Gas  at  that  lime  was 
concentrating  aorund  the  ve.st  end 
of  the  field  Kind.sor  and  Border 
(,'ities.  and  in  that  >ear  la’d  71  miles 
of  new  line  fo  Windsor,  the  Bolder 
I'ities  and  Cbalbam.  Next  ^oar. 
that  is  1020,  tliey  laid  an  additional 
37  miles  of  line  to  the  Border  Cities 
and  carried  a  new  ten-ineh  liigh  pres¬ 
sure  line  lO'i  miles  from  Rtiscomb 
to  the  Border  Cities.  In  addition 
the  company  has  erected  a  generat¬ 
ing  plant  at  Windsor,  so  as  to  liave 
artificial  gas  to  help  bnl^ter  up  the 
.-apply  when  the  natural  gas  supply 
falls  below  the  demand. 

I'nion  Natural  Ga.s  has  pnrebased 
Sarnia  Gas  Co.'s  distributing  plani. 
also  Pctrolia  i'tiliiies  plant  and  (  bal- 


Insufflcient  Funds  Caused  Halt 
— Valley  Output  Continues 
Irregu’ar 


1  Gas  consumers  in  wc.strni  Ontario, 
who  ha\o  lieen  restricted  to  artificial 
ga.s  are  lienefiling  or  will  benefit  liy 
tl)c  aggressive  deveiopment  of  west¬ 
ern  Ontario's  natural  gas  fields.  The 
largo  natural  gas  opcrator.s  now  con¬ 
trol  practically  all  the  ninnielpal  gas 
I  fi  anchisc.s 


Our  organization  will  gladly  supply 
information  or  a  market  on  any 
Canadian  Mining  Securities. 

Consult  Us — 


The  pa.st  yctir  ha.s  not  hern  a  good 
one  for  Western  Oil  operations.  Lack 
of  working  capital  on  the  part  of 
indepeniient  operations  ha.s  sever''ly 
cnrtailn!  drilling  operation.s.  with  the 
result  th.at  on  only  two  strnctnres. 
Wain\?rig'nt  and  Turner  Vailcy,  has 
there  been  much  going  on. 

Tt  is  csfimaled  that  close  to  100 
Independent  enneerus  are.  idle  lie- 
ratise  of  lack  of  fnnd.s  lo  proeced  \r  itli 
tlieii-  drilling  operations.  Depre.s.sod 
market.s  and  hard  times  generally, 
not  only  forced  cessation  of  drilling 
but  made  it  pretty  embarra.ssing  for 
some  of  the  companies  in  trying  lo 
hold  their  leases. 

Quite  a  number  of  operation.';  have 


area  and  their 
Ilian  i.s  to  mix  natural  and  artificial 
gas  togellier.  Thi.s  i.s  said  to  have 
worked  out  well  in  United  States 
centres. 

In  tlic  first  place  natural  gas  can 
be  produced  inneb  cheaiie.r  than  ar¬ 
tificial.  This  makes  more  money  for 
tiie  gas  company.  The  con.-ninsr 
does  not.  get  a  elicaper  gas  a.s  a  re¬ 
sult.  lint  it  i.s  claimed  that  the  natu¬ 
ral  procinet  has  twiec  ilie  lieat  unit 
of  llie  artificial,  .-o  that  the  con¬ 
sumer  does  not  use  so  mnrli  and 
saves  liy  tiie  use  of  tlic  mixture. 


G.  F.  Morrison  Co 


Mrmbers 

Standard  Stock  and  Mining  Exchange 

TORONTO 


A  hh;e  ix  reasu. 

In  twenty  years  the  mineral  pro¬ 
duction  of  Uanada  lias  inereased 
from  uinety-tMo  million  dollar.s  to 
three  linndred  and  ten  million  dol¬ 
lars  in  1929. 


Ifrnd  Office 

King  Edward  Hotel  Bl. 
Adelaide  4295 


f.'p'oirr  Office 
26  Bloor  Street  West 
Kingsdale  4173 


Limited 


{NO  PERSONAL  LIABILITY) 


ilireo  liens  oi  our  ivoll  in  Hi©  Olilahoma  (il.v  Oil  Cuol.  1st.  Separalors 
‘iud.  Oil  floniug  iruiu  well;  llrd.  Waites  on  well. 


Acme  Gas  and  Oil  Company,  Limited!,  (No  personal  liability),  Wa.s  organized 
with  head  office  in  Toronto,  under  the  Ontario  Companies  Act  and  has  an 
authorized  capital  of  one  million  and  a  half  shares,  par  value  of  $1.00  each. 

This  Company  has  acquired  by  purchase  and  otherwise  oil  and  gas  leases  in  the 
United  .States,  covering  approximately  6.000  acres,  located  in  the  States  of  Oklu- 
hpma.  New  Mexico  and  Kansas.  In  Ontario,  leases  covering  approximately 
60.000  acres  in  the  known  gas  producing  ureas  of  Western  Ontario  have  been 
secured. 

Tlie  Acme  Company  has  completed  one  well,  6,484  feet  deep,  on  their  lease  ac¬ 
quired  in  the  now  world  famous  Oklahoma  City  Pool,  the  well  having  an  initial 
potential  open  flow  of  approximately  78,000  barrels  of  oil  and  60,000,000  cu.  ft. 
of  gas  daily. 

'Phis  well,  under  the  present  proration,  has  been  allowed  to  produce  approxi¬ 
mately  27,000  barrels  of  oil.  It  is  expected  that  the  well  will  be  put  on  a  per¬ 


centage  flow’,  through  a  choke,  which  will  recover  a  daily  average  of  approximately 
1,000  barrels. 

The  gas  production  has  been  sold  to  the -Phillips  Oil  Company,  to  whose  line  this 
well  is  now  connected,  and  producing  through  an  orifice  meter. 

The  Acme  Company  are  at  present  carrying  on  development  on  some  of  its  West¬ 
ern  Ontario  gas  territories.  One  well,  drilled  some  time  ago,  in  conjunction 
with  the  Vacuum  Gas  and  Oil  Company,  Limited,  is  connected  to  the  main  of  the 
Dominion  Natural  Gas  Company  and  is  now  producing  a  very  satisfactory  revenue. 
No.  2  Well  in  this  area  is  now  drilling  and  is  approximately  I’bO  feet  deep.  This 
should  be  completed  in  the  next  two  or  three  weeks.  The  Clinton  Sand,  which 
is  the  reservoir  rock,  is  reached  here  at  approximately  1.300  feet  and  is  30  to  32 
feet  thick. 

Shares  are  listed  and  traded  in  actively  on-  the  Standard  Stock  and  Mining  Ex¬ 
change,  Toronto. 
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The  Trend  of  Canadian  Stoc^k  Markets 


Record  of  Canadian  Stocks 


Montreal  and  Toronto  Curb 


Wcfk  rnling  Jan.  90. 
Opfn  High  Low  Close 


I -  Price  -  —1031-  —  Currert 

Soles  Change  Hiph  Low  Div.Rotc 

loo  7'i 

150  8  I  $1  no 

...  f-8  7‘t 


- Week  endinc.  Jan.  20.  1931  —  Price  - 1931 - Current 

Op('n  High  L*- w  Close  Sales  Change  Kirli  Low  Div.  Rate 
11  11  10  10  75  —  1  12  8 
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Ando  Nrr  .. 

Af'^ci  ite'^*  Breweries . 

I3o.,  pref 
Betuibar^o’s 
^  A.  O  1,  oil.  new  .  . 
Bud 

C:-l|»!’Tv  ft.  E  hn.  Land 
Crpada  M  Itiiig 
CftnaJa  p.  ving 
Can.  V'ircgrvfs 

Can.  Celrnese . 

^  Do.,  pref  . 


Stock 

Abitibi  ,  .  . 

Do.,  pref.  .  . 
Alhcrta  Grain . 
A*^hevtos  .  . 

Do.,  p-cf  . 
Al’ontir  Sugar 


The  Financial  Times 

WEIGHTED  INDEX 

or  CANADIAN  STOCK  MANKCTS 


j  Toronto  Stock  Exchange 

I  25  Induitrials 


.^mal.  Kler 

Arncw  Surpass,  pref.  , 
Blue  Pibhun,  com 
D*^..  n?ef  .  . 

Be  tty  Br  5 . . 

Do.,  pref  . . 

n  it'  urst  “B  *  ...... 

Kell  Telephone . 

Brant.  Cord.,  pref  . 
Brw/tUnn 

Br-  eitijin  Tr:icii«'>nH. 
B.C.  P.ickcrr,  pref  , 

B.  C.  Prrkers 

B.  C.  Power  *'A”  .  ,  . 

Do.,  “B" . 

E.  E.  S^ccI,  pref.  .  .  .  ' 
Do..  'n<1  rpcf!  ... 

Bnick  Silk . 

PirM.  Pr'nJucts.  Class 

Bart  F.  N . 

C»  nr  cia  Breach  new  . 

^  Do..  1st  pref 
Crnada  Cement  . 

Do.,  pref  . 

Cpn.  NerP'em  Power, 
epnadn  S  S.  Lines  .  .  . 

D:>.,pr<f  . 

^cn.  Bronze . 

Crn.  Cartners  .  . 

Do,.  1st  pref  .  .  . 

Do..  2uH  pref  . 

Crn.  C''r  8r.  Found  .  . 


I  Can.  1.  T..  pr<*f 
I  Con.  North.  Power,  pref 

j  Cnn  Viokers  . 

I  Do  .  pref  . 

j  Can.  Winertj* 
j  Can.  Wire  BDuml  Boxes. 

!  Carlincs 

J  ''’•em.  Re^e-rch . 

I  Com.  Alcohol . 

j  Consol.  Press  . 

Corp.  Steel  Pnxi  . 

♦  Cosgravc  Breweries  .  . 

!  Curtiss.  Reid  Aircr  <.ft .  .  . 

j  Dwid  &  Frere  "B  * . 

Deforest  Croslcy 
’  Distillers  Se?-.gr.'‘m. 

Dom.  Engineering  ,  .  .  . 

!  Dom.  Od 

Domin.  Xar  &,  Chem . 

I  Do.,  pref 
j  Dufferin  Paving 
!  Duraiit  Motors 
'  E  Imonton  Citv  Dairy,  pr 
,  Eistern  D.xiries . 

RuKlish  Electric  “A  ' 
Goody e  u  Tire 
Home  Oil 
Honev  Dew .  pr^f 
Humbrnt'  -nc  Shoe 
Hy'-’ro  Klectric  Sec.  . 
Irnperi'd  Oil.  new  . 
j  Imperial  Tobacco  .  .  . 
]  Int.  Paints  .  .  ,  .  . 

I  Int.  Pete.,  new 
Montreal  Exhibition 
,  McColl-Fronlenoc  Oil.  pn 

National  Div* 

North  Star  Oil . . 

•Do.,  pref  .  . 

Po-.ver  Corp  .  pref  . 

Regent  Knitting . 

Reliance  Gram  .  . .  , 

Robert  Mitchell  .  .  .  . 
Service  Sl.iticms 
Do.,  pref 

So.  Can.  Powe*-.  pref 
Stand  p2v.  Sl  Material 
Sup-rter.t  Petroleum 
D.>..V.  T.  .  . 

Do.,  pref  . 

Tainblyn  Diug  Stores 
Do.,  pref  .  . 

Thayers,  pref  .  . 

Toronto  Elev.itors  . 

Union  Mat.  Gas . 


952 

60 

16951 

518 

10 

«‘'0 

471 

272 


Montreal  Stock  Exchange 

25  Industrialt 


tandard  Statistics  Company’s 

Index  of  90  Combined  N.Y.  Stocks 


1693 

2625 


Ci.n.  Cotton*,  pref  .  ,  , 
Can.  Dre<!re  &  Dock 

Ctm.  Gen.  Elec . 

Do.,  pref  .  . 

Cun.  Hv-riro  Elect.,  pref 
C’'P.  Ird.  Alcohol  .  . 


.?K0 

4710 


Iron  Foundries, 
pref  . 


City  D.  try 
CerVsbutt  Flow 
Cr.tKluilf:.  pref  .  . 
Consol,  B'.keT»es. 
Cons.  Food.  “.A” 

, Consol.  Footi  Prod. 
Con.  Mmiug  A&  S 
Con.  Gas 
Cof.m<*8  Imp  . 

Do  .  pref 
Crn.  Wire  "A 


NEW  YORK  STftrvs 


rX*m.  Bridge  .  .  . 

T.X  m.  Coal,  pref . 

Dfm.  Glass . 

Do.,  pref  . 

Dom.  Steel,  pref 
Dt>m.  Steel  &  Coal,  pref 
D*m.  Stores.  New 
Dt  ni.  Textile  . .  .  . 

Do  .  pref . . 

Dc*nnacona  Paj^r 

Di''deti . 

E.istcm  S.  Products,  pref. 
Fanny  Farmer  ... 

Do.,  pref  .  ... 

Ford  of  Con.  *‘A”  .  . . 

Fraser  Cos . . 

Foreipp  Power  .  . 

Frost  Wire  . 

Gen.  Steel  Wzres . 

Goodyerr  Tire,  pref  .... 

Goulds  Pumps,  pref . 

Gypsum  . 

Hamilton  Bridge  . 

Do.,  pref . 

Ham.  Cotton,  pref  ...  . 

Hayes  Wheels  . . . 

Howard  Sm'tb  . 

Hunts  Class  *‘A“.  ,  .  . 

H.  Walker  G.  &W..... 

Int.  Milting  “A*’ . 

Int.  Nickel .  . . 

Int.  Power . 

Do.,  pref  . . 

Tnt.  Utilities  “A” . 


Mining  Market  Record 


"  j  .Mlis-t  'halmrrs 
-  -  -  -T--  I  Am.  PfH'l  Sugar 
i.\m.  Cun.  .  . 

;  Am.  i  'HT  &  y  .  .  .  . 

;  .\ni.  Irr 
.Am.  Inttir.  t'orp  . 
Am.  l.t'comotive. 

!  Am.  Smelting 
j  Am.  Steel  Foundries 
A.^K.  I  Am.  Sugar 
5.00  I  Am.  Tel.  A-  Tel 
'  .\  m.  Woolen  . 

1  .Anaconda  Copper. 

72  )  00  .\tchi.snn  . 

28  00  1  .\tlantic  C..  A:  AV.  1. 

!  Haldwin  l  oco . 

26  oO  f  !^alt  &  Ohio  , 

27  00  [  I'cthleheru  Steel 
300  00  '  ('iinaditin  Pacific 

80  (10  I  (  *e.-rft  de  Pasco 
3K0  00  Cl’.icago  M.  St.  P. 
130,00  Ihv,  pref. 

300  on  ;  Chicago  Uork  Is 
42>  00  i  Colorado  Fuel 
JOO  00  [  Consolitiated  (ia< 

I  (’ont.  Baking  pref.  .\ 

17,0  00  ho.  •  n” . 

r»60  00  ( Continental  Can 

.  I  Corn  Products  ... 
4l)r»  no  I  Crucible  Steel 
383  00  1  Cuba  Cnne  Sugar  . 
•to  00  f  'olumhia  (las  . .  . 
123  00  Fric  Huilroad 

PO  00  j  F  OK  Film . 

23  00  ■  Freeport  Texas 
40  no  j  C^neral  Floi’tric  .  . 
400  00  I  (h*neral  Motors  . 
34.00  i  (;'>'>drich 
in  00  1  Northern,  pref 

i  Great  Northern  ("Ire. 
233  00  •  Inspiration  (*oppcr. 
liO  00  j  Tnternat.  llarv.  N  .f. 
12  30  1  Internat.  Nickel 
80  00  I  lr;t.  Merc.  Marine. 
113,00  *  Inter.  Paper,  pref  .  . 


Furnished  bv  F  O  Hearn  fir.  Co 
Friday  Week  Week 
Open  IIikIi  Low 

.17  18  17 


Unlisted  Canadian  Securities 

C-jrnl.M’.iod  by  A.  J.  PutUson.  ,Ir..  I  Co..  Ltd.,  Toronto. 


Wednesday 

Close 

18 


Abana  . 

Amity  . 

Afnulrt . 

I  Aren  . 

;  Ai'onda . 

;  Arno .  . 

,  B.  C  Pumcer  . 

,  Baldwin . 

j  Barry  Holl . 

!  Bidgood  . 

I  Buc  kingb.um . .  *  • . , 

‘  Bjtlmtst  . 

Base  Metals . 

big  Miss . 

Bed  ford .  . 

Bunker  Hill  Ext . 

.  Castle  Ti  . 

ClupiitH  . 

i  Clency . 

'  Coroua  . 

.  Crown  Res  .  .  .  .  .  . 

I  Coast  Copper . 

Central  Man 

Dome  Mines  (Div.  Sl.OO't 

Duprat  .  .  ...  . 

j  Duiikin . 

Grahmn  . 

Goodfrih  . 

i  GoMale  . 

Goldhill  . 

'  Granada  . 

Graml  View . 

'  Howey  . 

Hollinger  iDiv*.  0.65>  .  .  . 
Int.  Nickel  (DiV.  >I  00C. 
Faleonbridge  .  ,  .  .  .  .  , 

jHckson  . 

Hudson  Buy . 

Keelcv 

Kirk.  Luke . . 

K<’>otney  K1 

I  Lake  Shore  (Div.  $1.201 . . 

I  Laval  Que . 

Macassa  . 

,  Malartu* 

■  MclX»ugall 

Mclntv’re  (Div.  $l  Opi  .  . 
Mining  Corp .  ... 

I  Moss  Mines . 

I  Newhcc  . 

!  Moffat  Hall  . . 

i  Mandy  . . 

Night  Hawk  .  .  . 

Nipissing  (.Div.  $0.30) . .  • . 

Noranda . . 

Nor.  Power  and  M  . 

'Peterson  Cobalt  ^  . ... 
r  oneer  M  ...  , 

Premier  .Div.  $0.1?^  _ 

Pend  Oreille . 

Slid.  B.‘s!ti  . 

S.in  Aiitom*.  .  .  ' . 

Sf.idacona . 


Andian  National  Corp 
Border  Ciiies  Hotel,  pref 
I  Prandram  Henderson  7' i  pn 
;  Brewing  Corp.  of  Can.,  pr-’f. 

I  ho..  Com 

■  H.  C.  Pulp  6c  Paper  7‘  i  pref 
i  I  )o..  Com  .  .  . 

:  Canada  Piseulf,  prof 
c an.  Cru.‘'hed  Stone,  pref 
Can.  hominion  Sugar,  com 
(■'an.  Machinery,  com 
('an.  Machinery  7'  prof 
!  Can.  Packers,  com 
I  ‘o..  7' ,  pref 

Can.  Wire  Ca!)le  K' vG  pre 
Can.  Indiifitries  com.  ‘W"  .  . 

1  >o.,  ( '«im.  ■■  B”  . 

1  )o  ,  7'  pref . 

(’an.  We8tingh(*use . 

('base  A .  W.  H  ,  pref  . 

Clifttm  ( *o..  Ltd  . 

Copeland  1  lour  6'..  pref  . . 
Uorrinion  Alloy  8G  pref.  . 

Do.,  corn  ... 

Dom.  FoundricR  &  Steel  8' 

pref .  .  .  . . 

ho.,  com  . 

Dom.  Manufacturers,  com, 
ho  ,  pref  . 

Dunlop ']  ire  7‘ ;  P'’ef . 

Fustern  Car  6'  pref  .  .  . 
Kastern  f'niries7'.,  pref 
Edn  onton  Stock  Yartl.s  pref., 


I  Do.,  com . 

Insurance  st«ck«; 

l^ritish  .A  IT  erican  Assce . 

('anada  Life  . 

(  anuda  National  Fire . 

Can.  Fire  Irisuranr*' . 

( *apital  l-ife  29'  pref 
Commercial  Life  lO'  r  paid. 
Confederation  Life  20Sc  pai«L 
('ontinental  Life  20'*,  paid. 

Crown  Life  . 

Dominion  Fire  . 

Dominion  of  Can.  Onrral. 

.  Dominion  life  30',  paid. 

•  F7xreisi**r  Life  30'  ;  paid . 

FVlcral  Fire  23'';  paid  . 

Fidelity  Ins.  of  ('an . 

Great  Life  . 

'  Guarantee  C'o.  of  N.  A . 

Imperial  Life . 

I  Afanufaeturers  I  ife . 

Monarch  1  ife  10^ J  paid . 

National  Lif**  25*':  paid  .  . 

J  North  American  1  if**  CO'-r  pai 
I  Saskatchewan  I  ife  pai  I. 

!  Sovereign  Life  25*  ;  paid  .  . 

;  Western  .Assurance .  .  ... 

i  Western  Life  20'^  pci  I . 

Trust  A  Loan  Stocks: 
Fritish  VItgo.  6r  Trust, 

.  (’an.  Gen.  invest.  Truat  1st 
2nd  (‘an.  ('en.  Investnienti  . 

I  Capital  Trust  . 

Chartered  Trust  . 

Commercial  Finance,  rom 
;  Do.,  pref  . 

•  Debent  iin*  &  See,  3* ,  pref 
Debenture  &  S»‘e.,  i*om 
(Guelph  &.  Ont.  Inv.  Par  $30. 
I.amiiton  !  onn  &  Savings 
London  A  \\i  stern  Trust 
Midland  I  oan  6i  Savings 
Mortgage  Discount  6’ t  pref. 

Do.,  com . 

I  Mutual  F'inanre,  com . 

Do.,  pref  . 

Sn  ctirity  D-*nn  A-  Savings 

Sht*rhrookc  Trust . 

Sterling  Tnist 

Traders  F'iriance  *•  \’*  pref 

Traders  Finance  U"  pr.  f. 

Do.,  eom . . . 

Trnst.s  A'  f'uaranti  e 
Waterloo  TniMt  &  Savings. 
IN»xtcr  Issues: 

M.C.  Flcetric  Pwr.  A:  Gas., pref 
('ftlgary  Fewer,  pref.  .  .  . . .  . 
Can.  1  igbt  A*  I'ower,  com 
Can.  Northern  Fwr.  rpef 
Can.  West.  Nat.  (ias  L.il.  &  V 

pTflf.  ,  .  . . . 

F^mI  Kootenav'  Pwr.,  prt?f .... 

(7reat  Lakes  Vwr..  pref . 

Now  Brunswick  Fwr.  1st  pref . 
No'**  tkrotia  L.  A  F.  pref. 
Ottawa  L.H.  *  V. 


Kelvin'*tor . 

Lnkc  ef  Woods  . 
Lr.ke  Superior  Corp 

Laura  Scc('rd . 

Lindsay  Co . 

Do.,  rpef. 

Lt  blnw.  Class  “A*’ . 


l.'’'cw's  Theatres,  pref, 
M-ssev  Harris 
M.  ntrc.Tl  Cottons,  pref 
Mont.  L.  H.  fit  P.,  new 
Mont.  Telegraph  .  .  .  . 

Mont.  Tramways . 

Moore  Coi^ . 


'  .  Froyt  &  Wood,  com . 

.1^'',  j  Goderich  F'levator . 

?1  00  I  Greening  Wire  7' ;  pref  . 
7  f  ■  Guardian  Realty  pref  .  .  , 
f‘  Int*  r-City  Faking,  com  .  . 
•‘'9c  r  Inter-Froprirtaries  ‘‘.V’.  . 

'  i.«oew'3  I  tirdon.  tvitn . 

C  •  ;  Dr*  ,  7'  /  r*o'f  .  . . . 

oOr  M  ass. Harris,  pref . 

>1  60  'Milton  Brick,  pref 

C  »  j  Mount  Royal  il».»tel  {,  pi 
1  >o.,  com  . . 

^$2  00  I  I  Scrip . 

y8.00b  Nat  ional  (J /oerrs.  eom  .  . 
7’  r  National  (‘roerrs  ‘Jiid  7' } 
6*  M  Faran-ouni  Kitchener,  prel 
vl  f*0  ‘  !'»ran*<*unt  (Jsl.awa,  corn 
Fro  IP' iai  I’aprrT'  f  pref 
be  hr liance  Craii*  0'  pref 
.  iiOg**r8  Msiepfie  Cori>.  -A' 
$4  i>0  P.ollan  i  Paper  nrr  r..  Foru* 
5».i  00  ,  Service  SlatioiiP  '  pref 
$4.00  '  Standard  ‘‘lav  Products,  d 
$2  00  St.'indard  Ku*  !  T*ri*f  .  Bonu^ 
7*'r  Supp.test  F#  tr(»h*UTn  '  B  ’  j 
$2  00  *  Tnront*;)  Fa’I  Club 

50e  Toronto  Frick  f.r.'-f . 

SJ  00  Toronto  (hirp*  t  corn.  .  . 

C'.j*',  *  I  >o..  S  .  prci 
$2  .'0  Toronto  F'levytor  7*'.  pref 
$2.00  Toronto  Hdusipr.  e<*m 
$2  .SO  I  United  .NiruseTcnt 
$1  00  We.stern  (‘rain  r-ref  .  Fonu* 
7^r  Willards  Chocolates  S'*;  pn 


1  Do.“C'’  . 

I  Int.  Tel.  6r  Tel 
I  Kelly  Springfield 
j  Kenneeotf  (’opper, 

•  Miami  ( ‘upper 
,  M.  St.  F.  *V:  S.S  M.. 

■  Missouri  K.  and  T.  , 
i  Do.,  pref . 

.  Missouri  Facitir 
I  National  F'namcl 
j  Nevada  Consol  Cop., 
i  New  Haven . 

I  Northern  f’acifie  .  .  . 
'  Fennsv  Ivanta  U.  K..  . 
;  Fere  Slnrqijette  .  .  . 

I’iarec  '  rrow  .  . 

I  Prr.-^scfl  Steel  ('’•ar 
[Kepiihlir  Iron  iC  S  ! 
Loyal  1  >utcli 
S» .  Louis  A*  S.  F. 
Sinclair  Con<f->!ida\.'d. 
Southern  Fari'ie 
S'lUithcrii  Railway. 
Stijdehaker 

Terness*.»e  t  opp**' 
Texas  Gulf  Sulphur 
Te.xa.s  Chi  ,  , 

Te^as  Facifu*  .  . 
Tobacco  I’rod.  ('o.. .  . 
Union  Pacific 
TL  S.  Jndusf.  .\lci>hi4. 
U.  S.  Rubber 

U.  S.  Sto.  l  . 

V’anadiuni . 

AVf  rtinghoijse 
White  Mot**r  , 

\Vil!ys-(  >v*  rland 
Woitbinglon  Furnp  . 


Mtnrhead's  Caf- . 
McKinnon  Steel 
Do.,  pref 

McColLKrontenae 
Not’onal  Breweries,  new 

Do.,  pref . 

Nat.  Grocers,  pref  .  .  . 

Not.  Steel  Car . 

Of 'Ivie  Flour  Mills 
Do.,  pref  .  . 

Ort.  Equitable  Life 
Ont.  Steel  Products  , 
f>Mnge  Crush  "A'',  pref 
Ottev.’}>  L  H.  &  r 
Do  .  prt  l 
Paramount  . 

Paae  Kersey  . 

Penmans  .  ,  .  . . 

Photo.  Engravers  .  ,  . . 

P'Tt  AlfreiL  pref  . .  . . 

Power  Co-p 
Pressed  Metals  , 

Price  Bros 

D*^..  pref  . 

(Quebec  Power  .  . 

Riverside  Silk  Mills  ... 
Shawinirnn  Water  .  .  . 

Shenvin  W'ilicms,  new  .  . 

Do.,  pref  .  . 

Simon  Ciiiars 

Simp'^''ns,  pref . 

S.  C.  Power 
Standard  Chemical 
Stand.  Steel  &  Const 
Steel  of  Canada  . 

Do  ,  pref 

St.  Lriwrenee  Flour  .  , 

St.  Law.  Paper,  pref  .  .  . . 
St.  Lewrence  Corp  .  .  . 


Shrrr.t  Gordon  .  ,  .  . 
Sisro#» 

Teck  Hughes  (Div.  $U  60 
Tough  Oiik  .  . 

'  Tcwugainac  .  . 

I  Thompson  Call . 

I  Tashota  .  ....... 

;  TrcndwcU.  .  . . . 

i  VenturcH  . . . 

iVltVIKl  . 

\V.ut»*  Arkrrtn.tn  .  . 

.  Wright  Harg . 

'  At>rx  . 

Algonquu  .  . 

Brett.  Trrllmrvcy . 

Coluninrto . . 

•  Eldorado  .  ...  . 

I  Gem  Lake  . . 

Ritchm  . 

White  Lake 

I  4hU>* 

Anne  . 

i  Aiax  O.  &  Gas  . .  . 

i  Alb.  Pacific.  .X  .  .  . . 

I  Ass.  Oil  &  Gas.  . 

Baltnc 

j  British  Am.  Oil  (Div.  $0.6 
I  Calmunt  ,  . 

Ch«  tu.  Rcf  earrh  ...... 

Commonwealth . .  , . 

Dalhousic . 

East  Crest  ...  v 

Hfmic  Oil . 

Imperial  Oil  iD:v.  SO-SO) 
Tnt.  Petroleum  ‘Diir.  1.00' 
Norcicgi .  .  ...  .... 

Wainwell ..... 


Bonds  and  Trust  Companies 


-  Fried  - 1?31 - 

•ales  Chango  High  l  ow 


Oil  Stocks. 


Gn>t.  R>iri(b 

.  "Wsr  Loan  3  3 !  ... 

'  W  ar  I. oan  *3  37 . 

,  Victory  Loan  5* . 33 

I  A’ictory  I. oan  5V;^  34. 

Vietory  Loan  o‘  .;  37, 

:  Renewal  Mv  -  32.  . 

'  Re-F'uufling  4*-.*-  40.  , 

Ue-Funding  f>  43  . . 
RtvFunding  41?  -41  . 

:  Ko'F  unding  41^  R*  • 

loiaiiN  and  TriisU  - 
I  Can.  Fermuiienl  ... 

!  Central  (7an.  Loan 

I  Kcon.  Invefjt.  . . 

.  Nat.  Trust . 

Torotito  ('cn  Tru.st 
Toronto  N-crtga'ie  ,  .. 

'  Indu^trM  Bond.s 

i' Abitibi . . . 

'  Can.  F.  &  F.  Doba..  .6*';*- 
'  McNish  Dfb  ,.  ..(*-‘41 

'  Motitrcal  I  .  H.  A*  F..4'i-- 
!  .NIontreal  Tram.  1st  Mbrt. 
I  Do.,(’.^Tt.s.F.’;n"5  *  3.; 


Simpjv'n  “B  * 
Tip  Top  Tailors 


36000 

1000 

62200 

23730 

4000 

nio 


!  Athintlc  Ttefining.  enm  .  .  . 

[  F'uckeve  Fipo  I.ino . 

I  F‘urcka  IMpc  1  .inc . 

I  Illinois  Fipc  Line  . . . . 

I  Indiana  Fipo  Line . 

National  Transit . . . 

Northern  Fipc  Line. . 

Oliio  Di! . 

Prairie  ('>il  6-  <  -as . 

Frairie  Fine  Line  . 

Southern  t’onn.  Gil . 

Southern  Fine  Lire . 

.«;tan(lurd  Oil  of  Cal . 

Standard  Oil  of  Ttuliana  .  , 
Standard  Oil  of  New  JerKey 
Standard  Oil  of  New  York. 
Union  Tank  Car,  com ,  . . 

Vacuum  Oil .  .  ... 

fmperir.l  Oil.  . . . 

Iriiernuiional  Pet^,  com . , . 


Toc;kc  Bros,  pr-  f 
Trnymore  Cefe,  pref.  . 
Tueketts  Tobacco,  pref 

Twin  City . 

A^iau  Biscuits  .  .  ... 

VAVst.  Can.  Flour  ... 

Do  .  p  ef  . 

Weston.  Ltd . 

Do.,  pref  . 

r  H-’^tel  pref  .  . 
Winnipeg*  Elcc  . 

Do.,  pref . 

Ttiinks 

Ctmadienne  Nrit 

Ccmmrrcc . 

Domin’on  . 

Imprrtnl  ,  .  . 

Montreal 

Nova  Scfitia  . 

Rova! . 

Toronto  .  . 


103 '30  104  00  103  30  lO-t  00  12100 

100.40  100  33  100  40  100  :.()  1700 

100.40  100  30  100.40  100.43  1000 


Home  Assur'ance  Company 

of  (Canada 

i<.(>i.ooi:  MMaiAM  ni.oc  K,  ( i;.\ Tiu;  siki  ki  .v  siu 
CALGARY,  ALBERTA 


10000 


14000  —  1 


liiis  boconio  .'50  Kerlojis  .niid  tho  early 
outlook  for  oiierations  in  1Ii<!  indii;i- 
Iry  1^0  ilrah  that  I'aiiarla  I’owrr  iii- 
tcrc.sta  find  liieniselves  in  a  i>osi- 
tloii  whore  they  niiist  either  eeme  to 
terniK  or  ri?ht.  In  the  face  of  pros¬ 
pects  that,  n^'w-^iprint  i^onsuiiiptioii  — 
for  the  lir.'^t  half  of  ihe  current  year 
nt  least  •  -  will  .«ho\v  .-onie  furt.her 
fallintc  otf,  (oiubineit  wiili  the  pos- 
.sibilll\  of  .still  lower  priee.s  if  ,-i  mcr- 
ser  i.s  uol  iie;;otiateiI,  it  is  helicneil 
that  the  ( rMpor.iliou  will  take  fhe 
le.s.s  (li.sahlrou.;  Oom  re  of  eali  riii^;; 
Ihe  merger  on  Ilie  tciina  propose. I. 


Merger  Trouble 

Believed  Reason 

Can.  Power  Break 


Dividend  Declarations 


.4fTrni MIL  SICKNESS  .\M)  AITOMOniLE  I.\SrBA?fCE. 

Appllcatioii'i  for  Aseneies  IiiTiled  in  Ilritii>li  CohiniliUi,  Alherfa, 
and  StiskatclieiTan. 


ff'ontinucd  from  ptige  l.i  '  ITnf 

'  coniiueii  stoek  wllieli  sol.l  at  a  his'h 
l  ot  55  ill  ID-S,  toacheil  a  new  lew  of , 
on  5\  oiitu.s,iay  while  the  lifjtiida- 
I  tion  on  tlic  debenture.^  was  at  its  t 
heisht. 

'  •  Jior. 

[  One  factor  v,  hieh  lia.s  tioubtless  ,  ( 

i  plnyeil  an  iinpovtiint  part  in  the  Ken- 1  j.ikj  „ 
oral  iici  vonsness  shown  by  security- I 
holder.s  of  the  his  pulp  and  paper  i  Helgo 
concern  has  been  the  apparent  fail-  i  to  coi 
lire  of  the  leading  newsprint  inter- 'of  ("ai 
csts  to  make  any  real  headway  in  i  Thi.s  1 
the  nepotiations  which  have  admit-  ..;t;indi 
todly  lieeu  underway' for  .some  con-  |,i  the 
siderablo  time  lookins  towards  a  made 
comprehensive  merger  of  the  larger  accede 
llastern  producer.s.  With  a  marked  ties  t( 
over-capacity  in  the  new.sprfnt  Indus-  aider 
try:  diminishing  consumption  for  tlic  stance 
product  -  -  even  if  only  temporary  — 
and  the  breaking  up  of  the  Institute 
which,  by  means  of  price  fixing  and 
regulation  of  pro.lnotlon.  had  stavee!  n?wsp 
off  the  inevitable  priee-w.ar,  it  Is  gen-  been  I 
crally  recognized  that  only  an  actual  of  the 
physical  merger  of  the  leading  pro-  j  ada  Pc 
dueers  couki  prevent  a  calamitous  |  the  pr 
price-rutting  rampalcn  which  would  I  propo? 
hnv»  only  one  re.sult.  the  survival  j  propot 
of  the  filtP.st.  In  siirh  an  eventiia'- i  being 
iiy.  Canada  Power  &  Paper,  wlfJiitrallln 
r.iJine  ('f  its  prlnelpaJ  luiljj  compsxa-  it  is  1 


rctvprC'orri  . 

f  >o  .  riff*' . 

'IncKinnun  S(rrl.  prof, 
Lantern  '^'britrix.  prof 
'*ans**o!f|  Thoatro,  nrrf 

M  T..H  A-  F . 

KHm.  Gjtv  !>air*’,  p-e# 
(’an.  F.  6i  F.  deb*  ,  pref 

1  lorno  Minr^  ....... 

Mpissinc  AGne^ . . 

For.  Ft»w  Foes.,  prof .  .  . 

(‘an.  Rron  c . . 

I >0  .  pref . 

Imporiu!  ’‘ank . 

i)om.  Ta^,  nrt'f . 

8.  (’.  Fowor  . . . .  , 

Russell  M  'tnr . 

Do.,  pref . 

Fenmnn*.  . 

D^.  pref . 

Fiiarcol  f  Host  Fro*! .  , 
f  an  <’on‘  orters  . 

.‘•(.I  awronco  ^buir,  r*''e( 
We*t  Jiftco!  T  rf»H  ,  prof  . 

FoMin^er  (’<i*'sol . 

iSii'’ psoM  “  . 


INVESTMENT  BANKERS 

Dealers  in  Unlisted  Sends  and  Shares 
Bay  Street,  (n”*.)  Toronto  Elgin:  5101 


•«tbutt  FI' 
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MORGAN  TRUST  COMPANY 

Knecutor  .,  Trustees  &  Agents 

XT  Fiimiturc  and  Valuables. 

AAD 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  I-eased,  Exchanged  and 
Administered, 


PRICES  IRREGULAR  I  Heard  in  the  I 
LIGHT  TURNOVER  |  Board  room 
SPOTTY  SESSI0N|~„i. 

I  — ; -  _  _  I  A  over  a  period  of  years  usually 

Trend  of  Sentiment  Highly  Mix*  j  Justifies  the  anticipation  of  a  rise 

I  ed  as  Narrow  Movemente  ' 

»  n  •!  ’  January,  say  Jones,  Heward  & 

I  *rCVHll  I  Co..  Ill  Yhf»ir  J;inii.irv'  mnnthlv  aiii-- 


HRM  UNDERTONE 
PREVAILING  NOTE 
ON  TORONTO  MART 


_ _ _ _  .  Accumulation  of  Distillery 

I  ed  as  Narrow  Movemente  '  Prices  from  December  Shares  is  High  Spot  of 

!  r»  •!  I  January,  say  Jones,  Ileward  &  t  t  -r  j- 

,  Prevail  i  Co.,  In  their  January  monthly  sur- ;  Weeks  Trading 

I  j  ygy  jjj  economic  and  financial  - 

ALCOHOL  A  FEATURE  trends.  |  McCOLL-FRONTENAC  OFF 

j  ^ -  I  They  go  on  to  say  that  "such  a  _ 

Attributed  to  Imminence  of  Ac-  {  uiovement  is  often  followed  by  a  j  iforonio  Bur^nii  Th«  Klnnnrfnl  I 

cord  in  Sales  Allocation Me*  i  and  then  firmness!  Toronto.— The  Canadian  share  list 

cr  *  J  A.i  J  generally  rules  until  the  spring ;  has  been  quiet  during  the  past  week 

\^011*r rontenac  and  Atlantic  market  comes  to  an  end  about  April  hut  the  appreciation  that  took  place 
I  Sugar  Other  Strong  Spots  -''luj-  While  (he  tendency  is  ^  two  weeks  ago  has  been  well  main- 

I  _ _  !  this  (reufi  fo  lie  followed,  it  is  :  tained.  The  list  was  not  without  fen- 

j  The  trend  of  sentiment  on  Ihej^f''*^’’  consider  Hie  ralendar  turcs  of  strength  and  among  these 

'.Montreal  Stock  Exchange  during  the  i ‘*n  infallible  guide  to  specula- j  the  distillery  share.s  stood  out  pro- 
past  week  proved  liighly  mixed,  i  .  |  minently.  This  week  on  the  Toron- 

characterized  by  narrow  price!  '  "C  seasonal  factor  responsible  Stock  Exchange  the  index  num- 
movements  on  light  turnovers,  a  Deceniher-Jannary  rise  is '  her,  as  compiled  by  The  Einanclal 

feature  that  has  prevailed  for  the  i  "“’’n'ng.  Fiirtlier  impetus  must  I  Times  ruled  a  point  above  the  high 

past  several  months.  Any  develoji- 1 dcvelopinen'.s  in  the  in- 1  last  week  at  08,  while  the  index  of 

ments  of  a  constructive  nature  |  nil  and  agricultural  situation,  ihe  :\lonlreal  Board,  after  a  dip  to 
Uher  than  Hie  usual  propaganda  en- !  “P’rom  the  depths  of  depression,  57,  recovered  to  .'>0.  The  index  num- 
dcavoring  to  prove  Hie  soundness .  average  investor  looks  back  at  i,pr  on  the  Standard  Stock  and  Min- 
)f  technical  position,  were  singular- i  confident  of  the  Inevit- 1  jug  Exchange  moved  a  point  liighet 

ly  larking.  However,  in  spite  of  all  ' eennoiiiic  history  to  re-  .q  68. 

he  unwarranted  gloom  that  pres- ^  *^aelf.  But  a  return  to  pros- I  Accumulation  of  distillery  share.® 
^uHy  enshrouds  trading  activities,  1  iiceessarily  iniply  a  ^y^s  maintained  pretty  well  through 

he  publication  of  several  excellent ' conditions  identical  to  Qut  the  past  week.  Distillers-Sea 
reports  is  indeed  a  bright  spot  in  j  ^xisting  during  102<-1.0i;n.  j  gram  advanced  IVa  points,  Canadiar 

he  firmament.  Canadian  banking'  During  the  last  few  yeans  pros- 1  jj)j,igr,.h.jl  Alcohol  gained  1’^  and 

nstitutions  have  closed  exceedingly  i  really  come  to  mean  ‘a  1  fjiram  Walker-Gooderhain  &  Worts 

ine  years,  while  early  reports  from  1 of  advance  rather  than  a  stale  activity  on  the  Tor 


JyVMES  MOnGAX,  Tre.s. 


O.  D.  MORGAV,  Vlce-rrea. 


R.  A.  NIXOV,  Secr-tary  and  Manager. 
AV,  E.  r’lI.HOROur.tt.' Estate.®  Manager. 
E.  AV.  tlOPKIN'S,  Htor.nge  Mnnagev. 
JOttM  t>.  AV.\Tr<;il,  Uealty  M.anager. 
ALFRED  JOXEiS.  Insurance  Manager. 

rialean  62C1— UNION  AVENUE 

or 

Entrance  from  the  ^lorgan  Slori*. 


ALCOHOL  A  FEATURE 

i  _ 

'Attributed  to  Imminence  of  Ac¬ 
cord  in  Sales  Allocation — Mc- 


McCOLL-FRONTENAC  OFF 


H.  Austin  Ekers 


Gordon  G.  Gushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  .Stock  Eschangc 
Members  Montreal  Curb  Market 


233  Notre  Datnc  Street  West 


Montreal 


'I'el.  slIArbour  2148 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

(  Toronto  [Stock  Exekang; 
m/  L  T  ff^lontreal  Stock  Exchengr 
iMcmhor,  ,  J  Afar4r/ 

V.  sWw'  York  (Jurlf  Market  (Aaocidte) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


A  Complete  Brokerage  and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchanse 
Investment  Bankers 

225  NOTRE  DAME  ST.  WEST 
also  Canada  Cement  Building 

MONTREAL 


Mara  &  McCarthy 

^oronto  Stock  Exchange 
MenabcTS<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aaaodaee) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCARTHA’ 
H.  G.  DAATDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lc.-Col.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


M.  J.  Meehan  &  Co. 

61  Broadway  -  New  York 

Members: 

New  York  Stock  Exchange  New  York  Cotton  Exchange 
New  York  Curb  Exchange  New  York  Produce  Exchange 
Chicago  Board  of  Trade 


STOCKS  -  BONDS 
INVESTMENT  SECURITIES 

Direct  Private  Wire  Connections  in  Canada  With 

STEWART,  McNAIR  &  COMPANY 

Members,  Toronto  Stock  Exchange 
Toronto  General  Trusts  Building  -  -  Toronto 


Newbold  C.  Jon«s  Brian  Heward 

John  D.  Maepherson 
Richard  F,  Angus  Sydney  C.  L.  Scobell 

Jones 

Heward  &  Co. 

Members : 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

PRIVATE  WIRE  CONNECTIONS 
Montreal  •  Toronto  -  New  York 


249  St.  James  Street,  Montreal 

HArbour6I3l* 

Toronto  Branch  :  38  King  St.  West 


The  Finuiiruil  Times  reaelies  a 
riass  of  people  who  arc  Interesfcrl 
and  able  to  biij  liivestmeuf  seciiri- 
1  ie.s. 


ANNUAL 


ine  years,  while  early  reports  from  i of  advance  rather  than  a  stale  activity  on  the  Tor 

nsurance  companies  follow  closely ' ‘iffairs"  and  even  now  the  ciir-  yjjt„  .showed  a  net  gain  of  % 

n  line  proving  beyond  a  doubt  that ' '  depression  is  generally  eons’d- :  geyg,-p|  developments  of  interest 
ttle  fear  should  bo  entertained  for  | ‘7®  ti  breathing  spell  prior  to  ,  have  ooctirred  in  connection  with 
he  future.  Selling  pressure  con- 1 conlinnation  of  the  advance.”  ;  distillery  industry.  Conferences 


tinucs  to  be  conspicnons  by  its  ab- 1  i  ,  ,  . - . -  . -  "  —  * — . 

sence  wtiicli  contributes  to  the  mar- 1  Gradual  Recaverv.  },y  distillers,  with  a  view  to  reach- 

.  ket  an  appearance  of  iinderlyin.g  |  ^  Quarterly  Review  published  jug  ;m  agreement  regarding  export 

.  firmness  and  holds  promise  of  con- 1 ,  -'le'Lscvi,  t®ung,  V\elr  &  (  o.,  Llm-  bu.siness.  that  will  result  in  an  ap- 
isiructivp  action  on  any  reasonable  investment  bankers,  has  the  Qf  .sales  at  stabilized 

I  resumption  of  market  interest  on  ,  ."'^”8'  *'^7'  I'l'Sarding  present  prices.  Tlic  Street  anticipates  that 

i  the  part  of  the  public.  .Activities  condition.®.  "During  the  sp(.h  a  plan,  if  made  thoroughly  ef- 

in  the  major  market  of  New  York  *^7  ’i’'"*’*’  weeks  executives  fpctive.  would  serve  to  build  up 

I  has  lieen  a  meagre  and  irregular  j”'  "auks,  life  insurance  compauies  earning  power  of  Canadian  compaii- 
;  affair.  indnstrial  corporations  have  jpj;  Officiallj',  Ihe  government  of 

^  Tlic  period  under  review  opened  "  the  United  States  remains  prohibi- 

'  here  willi  the  price  trend  mainly  '"'^^7*  .  V*  business,  .Mthough  thi-s  recommendations  made 

downward  i'catiircd  by  .Mct  'oII-Frou- j  '®  expressed  I>y  |  Congress  tliis  w  eek  indicate  cer- 

tenac  in  a  strong  movement,  against believe  that  modifications  of  the  prohibition 

:  the  general  trend,  while  Brazilian  ;  individual  i.s  \ot  prejiared  to  i  ti,at  may  involve  an  initial 

sold  off  as  the  .street  became  recon- swing  away  from  bone-dry  legis- 
cilcd  to  anotlier  .stock  dividend.  Fri-  'ind  lui.vin.g.  Ihe  depression  is  wot  ,  ]gjj„p  opening  of  the  United 

day  a  miieli  better  tone  prevailed,  ^7'^'  'mprovenienf  must  7"7^'H  States  market  in  an3-  degree  would, 

I  with  only  a  few  issues  showing  ac-  twe  turn  in  otlier  countries  ot  the  j^.  nrg(,pd,  be  beneficial  to  Cana-, 
tivity  on  a  light  sales  volume,  woild  on  which  (  anada  depends  for  distillers. 

.N'ickcl.  Power,  Bridge  and  C.P.U.  wiarkots.  ‘  be  anticipated  spring  i  yjjg  increase  shown  in  the  Decem- 
,  displ.iyed  firmer  tendencies.  tmprovcinent  .should  reveal  corpora- 1  gales  of  Dominion  Stores.  Ltd., 

I  brief  week  end  session  iiiir.siiod  ji.s  *’‘Ynings  for  the  first  quarter  of  ,j,g  relatively  small  decrease 


have  been  held  during  the  past  week 
by  distillers,  with  a  view  to  reach¬ 
ing  an  agreement  regarding  export 
business,  that  will  result  in  an  ap- 


affair. 

Tlic  period  under  review  opened 
here  with  the  price  trend  mainly 


laws  tliat  may  involve  an  initial 
Swing  away  from  bone-dr.v  legis¬ 
lation.  Tlie  opening  of  the  United 


Cowans 


nr embers  of  the  IVTontreal  Stock  Exchanss 
members  of  the  r/lontreai  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

II.\LIF,\X  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  tc  all  Brandies  ani!  New  York 


Notice  of  Annual  Meeting  of  * 

riiF  TORONTO 

General  Trusts 

CORPORATION 

and  for  Confirmation  of  By-Law  No.  4,  of  the 
Corporation,  for  Increase  in  Its  Capital  Stock. 

NOTICE  is  hereby  given  that  the  Annual  General  Meeting  of  the 
Shareholders  of  The  Toronto  General  Tru.sts  Corporation  will  be  held 
at  the  Head  Office  of  the  Corporation  at  No.  253  Bay  Street,  In  the 
City  of  Toronto,  on 

Wednesday,  the  4th  Day  *of  February,  1931, 
at  the  hour  of  12.00  o’clock  Noon 

to  receive  and  consider  the  animal  report  and  financial  statement  of 
the  Corporation  for  the  year  ended  the  31st  December.  1930,  to  adop', 
ratify  and  confirm  By-law  No.  4  of  the  Corporation,  providing  for  an 
Increase  In  the  Capital  Stock  of  the  Corporation  from  Three  Million 
Dollars  ($3,000,000.00)  to  Five  MlIIloi:  Dollars  ($5,000,000.00)  and  for 
the  Issue  and  allotment  of  said  stock  by  the  Directors  as  In  said 
By-law  provided  and  to  elect  Dlrector.s  for  the  ensuing  year,  as  well 
as  for  the  transaction  of  such  other  business  as  may  be  brought  befo;  e 
the  Shareholders. 

By  Order  of  the  Board  of  Directors. 

W.  G.  WATSON. 

Toronto,  '■  t  General  Manager. 

January  20tb,  1931. 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ETC. 


dull  and  I'caliireleti.®  course  with  I  lljij'  nbead  of  the  la.st  quarter  of 
nothing  of  a  nature  to  cneourage  an  i  7^' ”  •  bs  our  belief  that  general  |  dppted 
expanding  public  interest.  Price  <.  greater  : 

niovcnienis  were  narrow  wiHi  net  7"”.  7,  77'*^  i  ing  inc 


small  decrease 


OA  ■' lU  r  . ,  y."  f  -.'  V . ;  I  for  the  full  year  19.30,  has  been  re-  ^^i— —  i  — r  - -  . —  — 

T„y,K  of  Montreal  TheRoyal  Bank  of  Canada 

c  norma  )  and  th  t  the  reco'voi'v  1  DIVIDEND  of  THREE  per  cent .  upon  VTOIILL  ts  hereby  given  that  a 

an^Tbove  norma  w  ill  occur  '  f"''  i>P  Marital  Stock  of  Ibis  lustitutmn  ‘lividend  of  tliree  per  cent,  (be- 

ward  the  end  of  19"!  o  -  i-irU-  in  I  slightly  firmer.  This  company  l  has  been  declared  for  the  current  Quarter  H'K  “f  the  rate  of  twelve  per  cent 

,A.>..  ^  tally  tim  has  shown  good  increase.®  in  net  payable  on  and  after  MOND.AY.  the  ,  Pitr  t'titinttH  upon  the  paid-up  capital 

y;  earnings  in  recent  four-weekly !  s£coiMD  jjy  pf  MARCH  nert,  to  Share  'slock  of  this  bank  has  been  declared  i 

(tinntio  Siiir-ir  reports.  The  ehaiu  stores  as  a  class  !  holders  of  record  at  close  of  business  on  the  for  Ihe  current  quarter,  and  will  be 

t-ua  fi .  Ai  f  ••  o  I  have  come  through  the  past  year  i  ^st  January,  1931.  i  payable  at  the  bank  find  its  branches 

pT  nn/ii  i^i  I*"  Atlantic  Stigai  creditably.  Tamblyn  was  bid  Bv  order  of  the  Board  '  second  day 

Efineries  Ltd.  clo.sed  December  ny  oraer  ot  tnc  noara.  ,  .  Mnrrb  upvt  tn  shareholders  of 

St  and  the  annual  report  may  be!  Secord  issued  its  quarter- 1 JACKIN  TODDS.  !  record  at  the  close  of  business  on  the 

.pected  to  appear  within  a  few  I  balance  sheet  as  at  December  31.'  treneral  Manager.  General  Manager  ^ay  of  .Tannarv. 

BOK.®.  A  good  earnings  .shoving  for  I  ,  .  increase  in  liquid  as-!  Montreal,  :0th  January.  1931.  I  By  order  of  the  Board.  . 


BANK  OF  MONTREAL 


I  ings,  slocks  closing  irregularly  low- 1  ^  earnings  i 

I  er.  There  was  litlle  in  the  day’s  .  _  report.®.  Thi 

1  perrnrnianee  in  Wall  Street  to  in-  fi.,AAi  r"  wT*  .•  o  .  .  I  have  come 

I  spire  ponfidence  in  the  Canadian  '  fi- tal  jeai  of  Atlantic  Sugai  L.^ry  credit.' 

'market  following  as  aelivitios  in  ,  '  up  5  points, 

that  quarter  were  marked  by  ex- !  ”  ®*^  annual  report  may  be  I  j  so 


i  attributed  to  the  imminence  of  Hie  :^^'^  ^7®'  JPar  as  in  most  other  com- 
annoiincemenf  that  the  leading  m-  'Weakness  in  that 

'lerests  in  the  Canadian  alcohol '"S  taken  place  in  ilic 
|biisine.®s  had  reached  accord  hen  others  were 

I  sales  allocation.  Atlantic  Sugar  |  ^“^^tng  ''oil.  The  bottom  in  .sugar 
'  touched  a  new  high  level  suggesting  I '777^,. '^t  '"s’ 


llocatiou.  Atlantic  Sugar  | Y*"'.’-  T>>e  '-otfoin  in  .sugar 
1  new  high  level  suggesting  I  "T'®  ’eaehed  neai  the  middio  ot  lasi 
1930  annual  report  will.^.e"'-  and  toward.®  the  end  ol  11130 


I  that  the  1930  annual  report  wi" 

.<how  good  earnings  and  further  im-  had  been  noted.  It  is 

proven, ent  In  balance  slieet  po.®i-  n"^l-®">od  also  that  the  financial 

lion.  The  rlo.sing  day  .again  turned:'’"®'"""  ‘-on'Pan.v  wi|  be 

dull  and  irregular  with  acute  ^veak-  ® "7P>-oved.  Bedemp- 
,ncss  in  Canada  Power  debentures  V,”!  r  ""”'  "■*® 

illio  predominating  feature.  The ,  ^ 

.market  a.®  a  whole  seemed  to  pp  I " '1^"  Pre  erred  siiareho  ders  may 


laiura  Secord  issued  its  quarter-  WraTMmager 

ly  lialancc  sheet  as  at  December  31.  $  f  t  ** 

showing  an  increase  in  liquid  as- 1  Montreal,  20th  January.  1931.  _ _ 

sets  and  .surplus.  The  slock  ad- «  i 

'‘or.S.v^rTL'’";";, ..  i  Ilie  CJHilian  Bank  of  Comiiierce 

up  2  points.  The  recent  reductions  :  - 

in  tire  prices  repre.^ents  merely  a;  dimuf.m)  .\o.  itc, 

passing  on  to  consumers  of  Hio 

lower  prices  prevailing  for  raw  mb- 1  - 

her.  Tills  i.s  designed  to  stimulate  i  Notice  i.®  hereby  given  that  a  div’.-  I 


payable  at  the  bank  and  its  branches 
on  and  after  Monday,  the  second  day  ' 
of  March  next,  to  shareholders  of  | 
record  at  the  close  of  business  on  the 
'list-  day  of  .Tannarv.  | 

By  order  of  the  Board.  , 

M.  W  WILSON.  ; 

General  Manager. 

ON'Tr.EAI..  Que..  January  13.  1931. 


Notice  i.®  hereby  given  that  a  dIv'.- 


enlirelv  tinder  the  influence  of  W;ill 
Street.' 


PDI1UT  DDAniirTIAM  hhoui7share'To  thr‘7un“Vn\l,i!s“rn.  |;""’P"»i«®-  «.  H.  LOGAN, 

1  llllll  rllUl/ULllUll  activity  of  the  tc.xtilc  indus- '  ^  O'’  ’"®’-  ’Vg  points.  3Ic- '  General  Manag-r 

!  try  is  the  Guelph  Carpet  i  Worsted  f  oll-T  rontenac  fluctuated  w  idclj , | 'roionto.  nuh  .laimaiy.  lOMi. _ 

I  DOWN  BY^P.CENT!i"£>^£"«n»nTMVjS  WESTON,  LIMITED 

‘  -  J  " .  .  _  it  adds,  "has  contracts  for  the  supply  i  1  nited  States  iulere.sts.  - 

Newspaper  AdverUsmg  For  of  the  Ford  Motor  Company  of  Can-  "  ho  arc  negotiating  to  buy  the  ^iveferred,  uivid^ 

1930  Showed  Drop  of  ada.  the  railway,®  and  the  large  dc-  company  s  a.sscts.  ■  .  •,  I  dividend  of  one  and  threi-quarters 

|.>p  ^  .  partmental  stores.  Its  plant,  contains  Durant  gamed  i',4  points,  Hamii- 1  pp^  c-nt.  for  the  three  monih®  ending 

lO  rer  Gem.  worsted  spindles.  SO  Wilton  *'3"  Bridge  1',®.  following  declara- 1 3ist  January,  null  (t.eing  ;u  the  rate 

and  velvet  loonJ,  and  three  sets  ’'on  of  the  regular  dividend  and  Do  j  of^^ annuno. 
According  to  a  Statistical  Review  woollen  yarn  machinery,  together  corest-i  rosley  moved  up  iv4-  i  tive.  Redeemable  Rrefercnee  .Share.® 

issued  hy  R.  S.  Kellogg,  secretary  of  ;  with  complete  installation  for  car-  Massey-Harris  proved  one  of  the  of  the  I'oinpany.  .and  will  he  payable 

News  Rrint  Service  Bureau,  New  :  rying  on  its  business  from  the  raw  weakest  fe.atures  of  the  dc-  on^  ami^ 

York,  newsprint  production  in  Unit- '  material  to  the  fini.shed  product.  The  clining  l'/4  points  to  new  t(,p  ,.f  hu.®itioss  on  the  I’oih 

ed  States.  Canada  and  Newfound- j  company'.®  worsted  spinning  plant  is  S^’cimd  at  8.  lip  Top  Tailors  was  of  .lanuaiy.  133C_ 

land  during  1930  was"  7  per  cent  less  I  tlie  largest  in  Canada.  The  carpel  I  .off  "  point.  j  CHARLKfc'  W.  KllRR. 


.some  recovery  ha, I  been  noted.  It  is  I  companies  also  dond  of  Three  per  cent  upon  t..e 

understood  a’®o  that  the  fiinnci  il  reduced  prices  of  automobiles. ;  paid-up  tapital  .sto.  k  of  th,.®  Lank 

position  of  the  comnanv  will  be  "  liicli,  apparently,  can  bo  afforded,  j  ha.®  been  declared  for  the  quarter 
shown  to  li  ne  imnrnve-l'  Rerlomn  '  due  lo  lower  cosls  of  materials  this, ending  2Sfh  iThniary,  Ri.n.  .ninl  Ihal 
.  nown  i.o  litHf  iinpro\c.i.  Kodemp- ;  .  nnKiuction  Ford  same  win  i>o  p.-iY-abl**  at  tLio  ibuik 

tion  of  the  senior  seriirities  has,:'.®’!.'  '  fp.l  dur  nr.u,ei„..s  „n  and  .nur  M,.n- 

brnught  Hie  lime  appreciably  nearer  I  ,  sliaie.®  ikc.incd  po  t  U  March  next,  m  .®hareh..Ider.'= 

when  preferred  siiareholders  may  ' '"5  ‘"7  .  .  :r.f  record  a,  iln,  <'l,..-,e  of  hu.-^ines.®  on 

begin  to  Hiink  of  dividend.®.  i  "'®  "■’I'Cli  biisi-|j,^p  .Tanuary,  R'.tl.  The 

♦  ^  ^  TiPss  "was  niiich  quieter,  Kii^bt  i  Transl'cr  liouKs  will  not  closu-d. 

Uiielnli  f'-inief  provenicnt  was  shown  by  the  lead- 1 

"Among  the  eomp.anie.®  which  I  ®''®-  Siiperte.st.  one  of  the  youngei  j  Ey  Order  of  the  Board, 

should  share  to  the  full  in  thi.®  in-  j  companies,  was  -  j  higher,  while  j.  „  rogaN, 

creased  activity  of  the  tc.xtile  indus-  '^'■'’""dian  Oil  lost  IV2  points.  3Ic-  General  Manag-r 

trv  is  the  (tiielnh  Carnet  Ji-  Wnrsted  fcIl-TrontenaC  fluctuated  ■"  inclj ,  ] 'roi-onto.  liith  .January.  !9;;i. 


Hamilton  Bridge  Company 


THE  BANK  OF  TORONTO 


DIV  ii)i:m)  .\o.  io,s. 


Notice  is  hereby  given  that  a  DItI- 
ilriwl  of  Three  per  eeiit.,  upon  th  T 
r>aid-Ui>  (7apilal  ."-'tock  of  this  Bank 
ha®  been  deelared  for  the  current 
quarter,  and  the  same  will  be  pa.v- 
Mhle  at  ,  he  Hank  and  It®  branches  on 
and  after  the  .seennd  day  of  March 
next,  to  .sharcholdi-rs  I'f  record  on 
February  Ilth,  1931. 

JJy  Order  of  tlie  Board. 

11.  B.  URN  WOOD. 

General  Manager. 

Toiouti'.  .lanuarv  JJlh,  1931. 


Preferreil  Dividend  .\  uni  her  12. 

NOTICK  is  hereby  giver,  that  a 
dividend  of  one  and  threi-quarters 


XOTIC  K  OF 

PKKFKHKKD  MTOOK  DIVIDKND  at 
CO.M.MOX  STOCK  UIVIUK.NU. 

Notice  is  hereby  given  that  a  divi- 


'  car-  Massey-Harris  proved  one  of  the  ■  of  the  i'oinpany.  .and  will  he  payable  ^oiid  of  1  5/,®''o  lias  been  declared  on 
e  /-IW  I  weakest  fe.atures  of  the  week,  dc-  on  and  aflcr  Kel.ru.-Iiy  2nd.  1931.  ic  outstanding  'iV-®!  CUMULATIVE 
7  V,  clininir  IVa  noints  to  new  low  the  Rieferred  Shareholders  of  record  ,.>| ksT  UREFERRKD  STOC K  of  Ham- 
t.  The  .**0  ^  Tjrv  fVnn  i ! u  «■  1 Q  i  ^  ulos**  of  biisiiioss  ou  Ihu  -Ulh  I3riUK:e  Company,  Limited,  f^r 


(than  in  1929.  Other  information  ;  weaving  mill,  the  .second  largest  in  j 
;  contained  in  the  review  is  as  fol- j  Canada,  i.®  equipped  for  the  manufac- 1 
lows: —  facture  of  Broad  Ixiom.  Saxony,  YVil- 

j  "Imports  of  newsprint  into  the  ton,  Brussel®,  Velvet.  Tape.®lry,  .\uto- ' 
;  United  States  in  1930  were  5  per  mobile  and  other  carpets."  | 

i  cent,  less  than  in  1929.  v.  *  w  1 

'  “Imports  of  newsprint  overseas  to  Y,  OPLMOX.S. 

I  the  United  States  amounted  to  9,645  1  <'pc  .•  ,  ,  i,.- ' 


C.P.R.  advanced  2  points. 


In  This  Issue 


CHARLES  tv.  KERR. 

Secretary. 

Toronto.  15th  Janu.iry.  1931. 


'  “Imports  of  newsprint  overseas  to  |  OPLMOX.S.  !  The  Paradox  of  the  Bond  Lev- 

'  !"^  i  common  stocks  is  j  „  ‘‘'®  ' ’  ’  ’,’  .’  ’. 

tons  m  1930  and  Id.06/  tons  in  1929.  i  here."— Brookmirc  Anulv®t  I'cf'cral  Forest  Service  Official 

]  "Exports  of  newsprint  overseas  1  ’  _  ___  *  *  '  Urges  Research . .  .. 

I  from  Canada  amounted  to  280,40.5!  advance  of  siib.stantial  i 

I  tons  for  the  first  eleven  months  ot  |  proportions  would  be  decidedly  un- i  comber  Exports  talued  at 
lip)  and  309.515  fc.ns  for  the  first  ^  j„j,rifiPrt.’’-Slandard  Trade  and  Sc-!  ?  13.393.358  ..  ..  ....  ..  .. 
eleven  inonlbs  ot  J929.  I  curitics.  '  Sharp  Drop  in  Operating  Ratio 


I  ".Mill  .stocks  of  newsprint  at  irnit- 
I  ed  States  and  Canadian  points 
amounted  to  3.9  days’  average  pro- , 


“Temporary  recovery  in  stock 
prices  lasting  two  or  ibree  months  is 


$15,393,358  . 

Sharp  Drop  in  Operating  Ratio 

of  Canadian  .Mills . 

Early  Results  Trade  .Atissionlo 
Cliina  Seen . 


Power  r.CTmpowAnoN  or  (UwadU  1 
LiMrtxi» _ J 

Dividende  ordinaire  no.  5 

UN  dividende  de  cinquante  cents 
(50c.)  par  action,  soit  au  teux  de 
deux  dollars  (S2.00I  par  annee  sur  les 
actions  ordineires  sans  valeur  au  pair  de 
Power  Corporation  of  Canada.  Limited, 
a  jtt€  d^lar6  pour  le  trimestre  se  ter- 
minant  le  31  jonvier  1931.  Ce  dtvi 
dende  nt  payable  le  20  ffvrier  19.31, 
aux  actionnairea  inscrits  k  )a  femteture 
des  affaires  le  31  janvier  1931. 

Parordre  du  consetl  d'adminUtration. 

L.  C.  HASKELL.  Secretaire. 
Montreal,  19  dirembre  1930. 


diiction  on  December  ’31  1930,  and  ,  Entirely  ■possiblc.’’-A.  .McB.  in  'ihc  "'"”®  |  ' - 

2.1  days  on  Dee.  31  1929.  I  Annalist  '<•  'M’  Chairman  of  Big  British  ; _ _ , 

"I’lihlisliers’ stoc-ks  on  hand  and  in  !  J_7 _ _  ■  Bank . .  12  Mine  .mil  , 


Stock  Folder 


I  JV>  have  jii.-l  is.siiol  our  niiiiual  \ 
I  folder  .“li'.wiiig  1  i.|iro.-.rnlativc  | 
!  slock.®  n.-^ti  d  on  I  hr-  M..iitrcal  ; 
I  and  New  York  Kxcluiiigcs.  It  i 
j  .'hows  the  a.inouiit  of  .'loi-k  out-  j 
1  .'tnnding,  tlic  dividend  rale  an.l  i 
I  dales  of  r.a.vnient.  the  high  and  j 
j  low  for  the  past  'ive  years  and  ■ 
Ihe  yield  at.  Joeceinlier  31.®l,  1 
I  1930,  ' 

I 'opy  on  rrque.st. 

Oswald  &  Drinkwater 

Member®  Montreal  Stock 
I-J.\cliange. 

Members  Montreal  Curb  Market. 

275  Notre  Dame  St.  W. 
H.Vrlmiir  <>101’' 


transit  amounted  tn  33  days’  supply 
on  Novemb,or  30,  1930,  and  31  days 
on  .November  30.  1929.  i 

".Newspaper  advertising,  30  leading 
icities  in  1930,  was  13  per  rent,  less 
;thim  in  1929,  and  10  per  cent.  less 
than  in  1928.  ' 

"Periodical  adverlising  national; 
publications  in  January.  1931,  was  I 


Scheme  Mooted  To 


Mhiin  in  1929,  and  10  per  cent.  less  Sirong  )>i'e.®.®urG  continue.®  to  lie  j  salnior 

than  in  1928.  I  brought  to  hear  on  the  State  (  orpora- 1  Scienti 

"Periodical  adverlising  national;!’""  (  oniiiiission  to  increase  the  al- !  Wester 

,  publicatious  in  January.  was  1 flow  of  Iho  Oklalioma  .  - 

121  per  cent.  less  than  in  Janmirj’,  I  "f  puteutial,  from  1.5'^c  ' 

19.30,  and  25  per  cent  le.ss  Hian  in!""'^  Pi'f'vailing.  ra.uTla  Tnr"oum 

1929.'’  I  'f-  •  .Sinclair,  m  a  .statement  made  ,  i.nnu  „(  n.  a 

I  _ _  [  ’it  Tulsa,  attacked  prnration  in  effect  -  lartK.  iToamts. 

.  .  /-V  in  Oklahoma  City  pool  as  not  con- !  "'■"lupton  ..  .. 

Pnvate  Ownership  Sd-vingoil  resources.  He  favors  in- 

Advantages  Stressed  ‘''’"'''®"  f"  b"''  "’><1  further  M-an.  nom.  suka 

_  °  *■  inersase  of  this  will  not  save  the;*’’’'"'*""  Mfi'ieK 


J  _  insurance  Ofticial  Points  To 

X>ted  lo  ,  Advantages  of  New  Bill  ..  .. 

Increase  Oil  Flow  'ncrea.®e  New  Insurance 

increase  ghi  now,  . 

Sees  No  Serious  Market  Prob- 

suiG  continue.®  to  lie  j  ]j,„j  .Salmon  Packers . 

r  on  the  State  (  orpora- 1  Scientific  Methods  Urged 

ton  to  increase  the  a  I-  ]  2,.pj,  Western  Forms . 

ow  of  llio  Oklalioma.  ,  .  ,  j _ 

if  potential,  from  1.5''^  '  Invcslors  Index. 

O'  AtlaTYii*'  Huftar..  ..  !  Ford  of  Canada 

r*  .  ,  ,  ,  i:aiU<  of  Toronto  .  lo  :  GaMnFaii  Tow#;!- 

ir,  111  Jl  stcltt>ni8nt  niflfie  ,  i.’nnk  of  x.  ••  '  ^luelph  Carpet 

•ked  prnration  in  effect  lartg.  iToamts.  ..  1  ii,®iniitr.n  rh-iagc- 

City  pool  as  not  con- !  "'"“'Pi'’" .  7.  [1"')""',?'’''*,'!' 

uiurces.  He  favors  in-  p,i,,atia  r.itiui  ...  J  h".  utilities  .. 


Rrince  Albert. — U.  J.  Yorath,  pre¬ 
sident  and  managing  director  of  the 
Uunarlian  Ulilitie;?  Co.,  was  Hie 


ITowanl  Smith.  .. 
Hudson  Kay  Co.  . 
Ini.  UtHItlcs  ..  .. 
I.akc*  Super.  Corp. 
Laura  Socord  . .  . , 
Ijondon  Life  . .  . . 


I  3liiie  and  Oil  Snpploineiil. 

11  I  Gold  iJividends  Equal  Quarter 

of  Total  Output  . .  U 

laMalacliewan  Ma,\  Provide  New 

I  Ontario  Gold  Camp .  U 

16  j  Rare  Bargains  in  Gold  Stocks 

Passed  Quickly .  1i 

16  i  Base  .Metal  Trio  Paid  26  .Mil- 

I  lions  Dividends  1930  .  Z‘. 

^'Porcupine  .Must  Treat  2  Tons 
ill  I'or  One  lo  Keep  Kirkland’s 

"•’•J  I  Pace .  2i 

1 1  Yield  and  Appreciation  Uliances 

4!  Feature  Golds .  2; 

’  Canada  Moving  Steadily  Toward 
®  Leading  Position  Among  Hie 

15  IVorld’s  Metal  Producers  ...  2i 


..  ..  , - .  .  V,  .  ..  :  I'anjiila  N  Toiler.  S  !  I.oiidoii  Lite  ..  ..  1.5  norms  -ueuii  iTOUiicers  ..  . 

Mt'iat'O".  An  increase  in  tlie  dai.y  .  j  , ,  9  1,5  .Manufact.  i.ifo  ..  i.5|Poiiring  Money  Into  Expansion 


1  flow  from  85,000  barrels  to  more  than  ;  c-au.  st. aiu.shiiis  .  1  1  Mio-heii,  j..®...  . 
ine  I  gf)0,ooo  would  mean  a  good  deal  to- ! ‘'auaua  vinogar®  .  .5  i  Miaiami  i.oan. .  . 

,  ”'''  the  fie’d  and  give  it  a  rankmg  a.s  one  •;  r  rm  1 !  "l  h'‘Tt'”' 

llPI’C  I*  *1  J  I  1  C  an.  Kail.  &  Term.  4  ,  M,  L.  H.  «  1  .  . . 

uviv,  major  producing  areas  of  the  capital  Tnisl  ...^lOiNat.  i.ifc . 

I  United  State.®.  Some  major  opera-  U-  Kienric  2 1  Nat.  Tmat  ..  . 
'lung  :  tors,  however  .continue  to  onpose  the  "‘“''"'f'  u.,'  ,1 !  Ti'  ■ 

ilttpri  \  a  a  i_  1  ^  a  i  Cgh  f  filo  T  R 1 1  OH  Lift*  14  I*i*ovln.  Paoei'  . 

hVr  ""  ""’b"’-  l«foi.-st-Cro®h.y  .  .'ilHeKal  Knlttlns  .. 

toen  ,  Wirt  Franklin,  Pre.sident  of  the  In-  nehavi'ami  Co  ..  .3  ■  security  Loan  ..  . 
dependent  Petroleum  Association  of  J^ink  ..  ..  us.  c.  Tower  ..  . 

.  America,  urged  the  increase.  A  peti-  1  vVrtorirT'™«.  "1' 

tioii  for  surh  action  probably  will  bo  K.  Koot.  Oowor  ..  4  '  waiker— o.  w. 


!  sneaker  at  a  piiblio  nicetinsr  liei’c  i*  ‘  ‘  j  $  "  "  ,  can.  Kail.  &  Term.  4 

arranged  hy  the  Better  Business  Bu-  ?!  "T"®  "f  ‘’‘P  Capital  Tn.d  ...  lO 

.iiiaugei  iiy  lue  uciici  Dusine.  .s  liii  :  ^Tmtcd  State.®.  Some  major  opera-  c.  li.  Kicciric  ..*  2 

real!  for  the  purpose  of  acquiring:,™  however  confimie  to  nnno«P  iho  ('arllpR .  4 


fur  her  mformalion  on  Hie  n-atter ,  ,5^, 

,  of  the  .sale  of  the  I'rinco  Albert  ;  ^v'jrt  Franklin,  Pre.®ident  of  the  In-  '  }>ehavi  an;r  Co 
power  plant  to  the  company.  .  dependent  Petroleum  Association  of  J^ink  .. 

Mr.  Xorath  dealt  with  be  aiivan-  ,  America,  urged  the  increase.  A  peti-  I!!'”,:.:!'’ 

.  tage  of  piiyate  own^ershiii  “ver  fop  such  action  proba’oiy  will  be  :  k.'ko.ii.  towc 
^  thflt  of  public  ownership,  which,  ho  |  fow'  diivs  Jind  filed  ■  LxceiHior 


1^  I  ^ 

I  Saw  It  In 

£he  €lmts 

Montreal  CANADA  Toronto 


said,  was  a  fine  tlieor,i,  Imt  did  not  witli  Hie  Corporation  Uommlssion. 
work  out  55ell  in  practice.  In  ihe^Q„g  jiptition  has  already  been  filed 


li  ;  HeRnl  Knitting  . . 
.3  Sc'curity  Loan  . .  . 
4  ;  f.  Power  ..  . 

4  Ft.  Lawrunro  T’ap. 
4  Victoria  Truat 
4  I  Walker— G.  W.  .. 
L'  I  Wpg.  Electric..  .. 


I  course  ol  his  address  he  explained  with  the  < 'onimUsion  to  raise  the  : •• 

:  how,  in  many  instances,  his  com-  p„pi,  „f  potential. 

i  [lany  was  able  to  supply  light  and  _ _ _  r-omoi  .®ppJ 

j  Iiowcr  at  a  lesser  rate  than  Hie  li.'oia7'.V 

;  power  eommi.ssion  oiierating  in  .Sas-  concentraleil  on  service  alone  and  1:.  Mptai.®  .“j 
i  katchewan  and  .Manitoba.  T'.iis,  lie  (lie  result  was  that  tliey  sold  I 

j  .said,  was  because  the  eompany  was  ,  power  and  continued  to  give  satis- '  v's  ‘7',' 

•free  from  political  influences.  Tlicy  ‘  faction.  ■  '  Mn.viana  .. 


Jliiiing  and  Oil  Unmpanies. 


1.3  I  Mercury  Oil. . . 

13  MykIcI . 

1.3  Newbec  ..  .. 

PI  Noramln  . .  . . 

1.3  Pamloi'n  . .  . . 


l*ple?’Ron  t-'oliaU.  1" 


^  of  Gds  Industry . 

I  I  Active  Drilling  in  .Many  Sections 

■; !  During  This  Year . 

7 1  Gas  Industry  Capital  Ttotal  Is 
-I  $35,00,000 . 

1  j  Acme  Oil . 29  Maenspa  ..  ..  . 

1  ,  AMermnc . 24  .McIntyre  ..  .. 

9  Amulet . 2’*  NH>vl>er .  10 

2-4  Arntficid . 20  Xipissinp . 23 

4  I  ParTTi’-nolHns:*'*’  •  •  NoranOn  ,  .  .  ,  22-2" 

10  I  TUdcood . 2T  o»ca  Oil  Ga.s  20 

4  Plooin  L.  Consul..  23  I’andoi’Ji . 27 

2  t  Caiiu.'’a .  ”7  Parkhlll  Gold..  ..  27 

c’an.  ICirk’nnd  ..  27  Coiusol.  22 

f*ent.  Man . i.i  IVtrol  ilil . 2‘ 

Coiilaunini  .  .  2’*  PioniM  U . 2? 

13  j  Consol.  I:mell‘'r.s.  23  rn’miur  .  23-2" 

13  1  Lome . 2u  Kltch|c  Guld  ..  .. 

1.3  I  <  Jem  . 1  ’  ?nn  ATitotilo  .  .  .  .  27 

1.3i(;ranaM .  2I  Shrrrjtt-<  •oiTit.n  .  27 

13  j  HollInRHr  Oms.  S’t-nait  .Nbate  ...  2*' 


1.3  Petrol  Ol!  .  .  .  . 
1.3  j  Shorrl^t -Gordon 


Mclntyic . 13 


13  L"nit.  Kirk  Gold,  lo 


1.3  I  Tnl.  Nickel  . 
13  (  K.  T..  <;old 
13  Lake  Flioi«' 


.  .  20  I  Tnuk  IlMSbu.S 
.  .  10  T'-ilun  . 

1>j-2l  I  f’uilS, 

..  24  Wilgln-Jlarji 


quarter  rnding  January  31st.  1931. 

payable  the  l.-t  day  of  February,  19.31. 
to  Shariholdor.®  of  record  a®  at  the 
close  of  bu.®iness  on  the  33rd  day  of 
laniiary,  1931. 

,\Iso  that  a  dividend  of  30  cent.®  per 
share  ha.®  been  declared  on  the  out¬ 
standing  COJIMON  NO  r.Vlt  VALUE 
"TOt'K  of  Hamilton  Bridge  Company. 
I.imited.  for  quarter  ending  .January 
31st.  1931,  payable  the  Lst  day  of 
February,  1931.  to  Fhareholder®  of 
reeord  as  at  the  close  of  business  on 
th<  33rd  day  of  January.  1931. 
iJy  Order  of  the  Board. 

F.  G.  W’jr..S()N. 

See  re  tar  J'. 


Dominion  Bridge  Company 


IHVIDKXD  XOTIUE. 

,  A  dividend  of  NINETY  CENTS 
(90c)  per  Share  has  been  declared 
on  the  No  Par  Value  Shares  of  this 
I'onipany  for  the  Quarter  ending 
'.Ust  January,  19.81,  payitble  Ilth  Feb¬ 
ruary,  1931.  to  Shareholders  of  record 
'at  the  close  of  business  on  the  31st 
Jannar.v.  1931. 

By  Order  of  the  Board. 

1’.  5V.  EVENS. 

I  Secretary. 

.Montreal.  Que.. 

3ilth  .lanuary,  1931. 


DISTILLERS  CORPORATION- 
SEAGRAMS  LIMITED 


DIVIDEND  No.  7 

Notice  is  hereby  given  that  a 
Dividend  of  2.5c  per  share  on 
llie  oiit.staiiding  Capital  Stock 
of  thi.®  ('onipan,v  lia.s  been  de 
dared  for  the  current  quarter, 
pavalile  on  l''cbruar,v  Kith  to 
.‘-iliareholders  of  reeord  at  Ihe 
dose  of  business  on  the  31st  of 
January,  l'J31. 

B,v  Order  of  the  Board, 

.M.EAN  iJUONFMAN, 
Secretary. 

.Montreal,  .lanuarv  13fh,  1931. 


